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Massey-Ferguson  Deal  Major 
Precedent,  Canada-U.K.  Business 

Speculotion  Now  Sees  Possibilities  of  Conodo's* 
Porticipotion  in  Denotionolisotion  of  British  | 
Steel  Industry  —  Lorge  Backlog  of  Ferguson! 
Know-How  Will  Boost  Mossey-Horris  Soles  j 

(Special  to  The  Financial  Times)  j 

Toronto:  (Staff)  —  Massey-Harris  Co.  Ltd.  is  getting 
a  good  bargain  in  the  acquisition  of  the  net  tangible  as.sets 
of  the  Harry  F'erguson  companies  in  the  United  Kingdom 
and  the  United  States. 

The  deal  involves  about  $15'/4  millions  represented  by 
Massey-Harris  treasury  stock  to  be  paid  over  to  Ferguson 
interests  in  exchange  for  all  patents,  facilities,  etc.,  develop¬ 
ed  by  Ford’s  former  partner,  Harry  Ferguson.  The  latter, 
often  referred  to  as  the  stormy  petrel  of  the  implement 
business,  has  apparently  enough  of  the  innovations  in  the^ 
tractor  industry  wrapped  up  in  his  own  name  to  be  reckon-' 
ed  with  by  his  competitors,  as  is  evidenced  in  the  suit 
against  Ford  some  years  back  which,  after  the  Ford-Fer- 
guson  combine  broke  up,  resulted  in  the  latter  winning  an, 

award  of  $9!4  millions.  — - - "! 

Since  1945,  this  starting  capital | dispersed, 
has  been  turned  into  an  industry „  ,,  ,  I 

whose  1952  sales  have  been  estim-l _ - ! - 


See  Diefenbaker  As  Possible 
Next  Canadian  Prime  Minister 


On  theory  that  Liberals  will  be  politically  senile  by 
1957,  and  with  probable  compromise  party  leader — 
Conservatives  themselves  doing  most  to  dig  George 
Drew’s  political  grave — Waterloo  South  example  of 
what  carele.ssness  can  do. 

By  TEMPUS 


Since  the  end  of  World  War  II,  the  Canadian  primary  textile  industry  has  spent  more  than  $400  mil¬ 
lion  primarily  on  modernization  of  existing  plants  Today,  mills  such  as  this  arc  among  the  most  up- 
to-date  in  the  world. 


ated  at  about  $160  millions  in  the 
United  Kingdom  and  the  United 
States. 

But  the  Ford  suit,  and  similar, 
incidents  since  then,  have  just, 
about  made  it  Impossible  for  Fer¬ 
guson  to  do  the  financing  in  thei 
United  States  he  had  considered 
necessary  for  his  expanded  oper-j 
ations. 

This  is 
easy  for 


Storage,  Transport  Problems 
Acute  With  New  Grain  Crop 


Paper  and  Imports  Cut  Cotton 
Usage  in  Bag  Manufacturing 

One  of  the  olde.'t  of  the  second- (compared  with  well  over  oO  cents 


Ottawa — What  would  you  say 
if  I  told  you  John  Diefenbaker 
would  be  the  next  prime  minis¬ 
ter  of  Canada! 

The  way  1  get  this  is  from  my 
wife’s  friend  Lilian.  Lilian  is  a 
Liberal  and  is  well  satisfied  with 
the  result.  But  n6  sooner  had  the 
returns  come  in  than  she  decided 
that  the  Liberals  had  been  in 
power  long  enough  or  would  be 
by  next  election  time. 

Here  seems  to  be  the  reason¬ 
ing;  with  which  I  partly  at  least, 
concur.  The  Liberals  will  be 
politically  senile  by  1957.  The 
best  will  be  dead  or  gone;  or  may¬ 
be  safely  bedded  down  on  the 
bench  or  holed  up  for  life  with  a 
five  figure  sinecure  of  some  sort. 

The  more  ambitious  will  have 
fought  over  St,  Laurent’s  title  and 
some  of  the  boys  may  not  be 
speaking  to  each  other.  The  care- 
taken  Premier,  after  Mike  Pear¬ 
son  and  Jack  Pickersgill  have 


er  in  a  generation)  and  the  works 
were  rigged  again  for  George 
Drew.  Therefore  John  Dicfen- 
baxer  got  the  double  cross  from 


15c  A  COPY,  $5  A  YEAR 

Dollar  Strength 
Creates  Puzzle 
Money  Circles 

Shrinking  Exports  of  First 
Six  Months  Are  Offset  by 
Heavy  Capitol  Inflow  — 
Ottawa  &  Washington  De¬ 
velopments  Also  Have 
Their  Big  Effects 


potential  supporters,  the  brush  off 
from  the  party  machine  and  the 
glass  eye  from  the  ‘‘regulars.” 

By  nineteen  fifty-something  all 
the  Drew  supporters  will  be  work¬ 
ing  elsewhere:  the  house  cleaning 
at  141  Laurier  west.  Ottawa  will 
be  complete;  the  Ridcau  Club 
hierarchy  will  be  long  since  out 
working  at  something;  and  the 
new  crowd  who  will  back  Diefen¬ 
baker  will  be  ready  for  him. 

•>  <* 

Paradoxical  as  it  niay  seem, 
Diefenbaker’s  strength  lies  not 
with  the  Conservative  party  but 
outside  the  Conservative  party! 
He  can  get  Liberal  and  CCF  sup¬ 
port;  that  much  has  ben  proved. 
He  can  also  round  up  the  inde¬ 
pendents. 

Well  put  it  anyway  you  like. 


(Special  to  The  Financial  Times) 

Winnipeg  —  With  the  harvesting]  in  the  west.  Each  of  them  has  bcenj^''y  textile  indu.stries  the  cotton  |a  few  years 
_,of  another  big  crop  already  under- 1  moving  about  1.600  cars  daily.  trade  is  undergoing  Textile  Bag 

way  and  an  estimated  carry-over 


ago. 


of  all  grains  at  the  end  of  the  crop 
what  mac  it  relatively  jygg^  Aug.  1  placed  at  485,600,000 
Massey-Harries  to  ac- .  west  faces  an  acute 

quire  the  very  important  Ferguson  problem  for  the  third  suc- 

position  in  the  implement  and  trac-lcessive  year, 
tor  engineering  field. 

Money  to  Manufacturer  (more  than  the  1951-52  carry-over. 

In  the  United  Kingdom,  Ferguson  j  The  ten-year  average  for  the  Can- 
operates  largely  as  an  inventing  jadian  carry  -  over  1941-1950,  is 
and  designing  company,  with  act-  370,000,000  bushels.  The  1951 

ual  manufacturing  left  to  other 


While  there  have  been  some  mis-i^®*^^  pretty  fundamental  changes 
givings  regarding  the  market  out- 1 days, 
look,  western  grain  has  been  mov¬ 
ing  steadily  to  its  world-wide  des¬ 
tinations  and  will  continue  to  do 
so.  Up  until  the  end  of  June  the 
bushels were  running  about  eight 
per  cent  ahead  of  the  previous  year. 

"Operating  for  the  major  portion 


wheat  crop  was  529,000,000  bushels. 
In  1952  came  the  all-time  whopper 
of  664,000,000  bushels  of  wheat, 
which  many  believe  will  never 
again  be  equalled. 


Have  Rc-Sale  Value 

Apart  from  price  factors,  how¬ 
ever.  there  i.c  possibly  another 
Part  of  the  explanation  is  in  thC|(;qu3i]y  important  determinant  for 
changes  in  raw  material  prices 
whieh  saw  jute  more  than  double 
in  price  and  cotton  to  virtually 
price  itself  out  of  the  market.  War¬ 
time  shortages  were  another  fac¬ 
tor;  many  bag  plants  were  forced 


firms.  A  number  of  such  companies 
have  been  involved  in  the  past, 
including  Standard  Motor,  which 
manufactured  the  famous  Fergu¬ 
son  tractors.  It  is  taken  for  grant-]  Despite  the  record  volume  of  ex- 1  Presents 
•d  that,  since  Massey  Harris  willjPorts  during  the  1952-53  crop  year,|000  bushels  of  gram 
Ferguson  I  surplus  of  all  grains  reached  | 
their  highest  peace-time  level.  Thej 


the  use  of  textile  bags;  resale 
value.  Many  products  arc  today  ] 
being  packed  in  textile  bags  be- , 
cause  the  consumer  wants  to  re- ! 
use  the  container.  Paper  containers 
are  essentially  a  one-shot  affair.  | 
of  the  year  under  difficult  storage!  to  use  substitute  materials  because  |  While  re-sale  value  is  especially] 
conditions”  the  Board  of  Grain  I  of  embargoes  placed  on  the  use  ]  important  in  the  export  trade,  the! 
Commissioners  has  reported,”  Can-] of  jute  i British  West  Indies  being  one  mar- 

adian  elevators  moved  foreward  I  The  bag  business  is,  of  course.  |kot  in  mind,  a  growing  interest  is 
and  shipped  a  volume  of  grainlP^c*  of  the  multi-million  dollar  being  shown  in  domestic  packaging, 
which  when  totalled  in  the  form  ofjp^okaging  business  which,  accord-;  Dresses  From  Flour  Bags 
actual  loadings  and  rehandlings  rc-hog  to  reliable  estimates  did  a; 

approximately  2,000,000,- 1  gross  business  in  Canada  last  year] 

:of  close  to  three-quarters  of  a] 


henceforth  incorporate 
inventions  and  design  in  its  own 


products,  the  manufacturing  will''''^*^®^  alone  at  the  end  of  the  last 
now  be  switched  largely,  but  not.  crop  year  ran  268,100,000  bushels, 
exclusively  to  the  Massey  plants.  I®®  compared  to  195.600,0(X)  at  the 

Mr.  Ferguson,  in  effect  will,  as] end  of  the  previous  crop  year, 
chairman  of  the  board  of  the  com¬ 
bined  Massey  -  Harris  -  Ferguson 
company,  revert  largely  to  the 
role  he  occupied  in  the  Ford  set¬ 
up,  that  of  inventor,  designer,  en¬ 
gineer  and  developer  of  new  appli¬ 
cations  of  his  designs. 

The  Ferguson  companies  arc  a 
triple  outfit.  Harry  Ferguson  Hold¬ 
ing  Co  in  the  United  Kingdom 
controls  the  Harry  Ferguson  Inc.  in 
Detroit,  as  well  as  the  Harry  Fer¬ 
guson  Ltd.  in  the  United  Kingdom, 
and  the  Massey-Harris  share  ex¬ 
change  will  cover  the  shares  held 
by  the  holding  company  in  both 
concerns. 

There  arc,  rcsumably,  banking 
and  other  minority  interests  in 
the  picture  which  will  henceforth 
also  be  Massey-Harris  shareholders. 

Since  there  are  now  some  7,695,- 
000  shares  of  Massey  Harris  out- 


Despite  Distractions  ]  billion  dollars. 

The  record  grain  movement  was  I  Up  to  the  end  of  .^pril.  the  tex- 
(jespite  the  distractions , tile  bag  business  was  in  a  moder- 
|of  the  .strike  at  the  Pacific  coast  atcly  parlous  state.  Orders  on 
[terminals.  Yet  in  the  last  crop  year  [hand  were  just  about  three-fifths 
[more  than  116.000.000  bushels  ofjof  those  in  January  1952,  the  base 
'grain  were  handled  through  the  I  period,  itself  no  great  shakes,  and 
Huge  Farm  Stocks  jwest  coast  facilities.  Some  504,000,- 1  were  still  further  below  the  figure 

Farm  stocks  of  wheat  on  August  qo  were  handled  at  the  Lakehead.lfor  April  of  1952.  perhaps  a  more 
1  have  been  estimated  at  approx-! as  compared  with  430,000,000  during! accurate  comparison  in  view  of 
imately  100,000,000  bushels,  com- j  the  previous  year.  [questions  of  seasonality. 


pared  with  17,500,000  on  August  1, 
1952.  The  year-end  rush,  with  open 
quotas  in  effect,  at  most  prairie 
[points  raised  the  visible  supplies 
of  all  grains  by  37,400,000  bushels. 

The  fact  that  there  is  more  grain 
stored  in  country  elevators  and  at 


The  grain  situation  in  the  United]  Today,  despite  the  inroads 


States,  of  course,  has  many  dis-|  paper 

turbing  aspects.  Since  the  end  of; used  for  the  packaging  of  most' 
the  second  world  war  wheat  ex-, flour,  feed  grains,  vegetables  such] 
ports  from  the  U.S.  have  averaged] as  potatoes  and  carrots.  In  addi- ' 

411,000.000  bushels  annually.  Ofition,  a  lot  of  export  shipments  arc] 
this  total  229.000,000  bushels  has  [in  jute  bags  due  in  part  to  thej 
the  Lakehead  than  at  any  timcjbeen  financed  by  the  government | rough  handling  these  commodities  [and  virtually  none  in  North  Amer- 
ince  the  war  is  bound  to  have  a  [through  its  foreign  aid  program.  In  receive  in  transit.  Salt  is  one  com-  ica.  our  supplies  coming  from 

future  this  will  be  sharply  curtail-  modity  which  for  domestic  use  is! Europe  and  Asia.  While  some  of 
ed.  .mainly  in  paper  boxes,  while  thej  the  plain  white  cotton  bagging 

Western  grain  men  however, 'export  trade,  prefers  jute  or  cot- j  material  is  made  in  Canada,  most 
point  out  that  the  decided  prefer-] ton.  jis  imported.  Similarly,  the  new 

ence  for  Canada’s  hard  red  spring]  Export  Duties  on  Jute  [trend  to  print  cloths  is  producing 
wheat  still  exists  among  import- i  The  bag  manufacturers  today  [hardly  any  business  for  Canadian 
ing  countries.  Prairie-grown  wheat  I  feel  that  prices  of  both  jute  and 'mills. 

is  high  in  protein  and  produces  a  |  cotton  have  fallen  to  the  point  I  This  sad  state  of  affairs  for  our 
“strong”  flour  which  is  useful  to  [where  they  are  again  competitive.  |  primary  industry  is  due  to  some 
blend  with  "weaker”  wheat  grown  Jute,  for  instance,  the  price  of  i  fairly  technical  reasons.  First,  in 
in  other  parts  of  the  world.  More-jwhich  is  today  mainly  governed  {the  case  of  the  traditional  white 
over,  good  Canadian  wheat  will  I  by  the  amount  of  export  taxes  im-  flour  bag  material,  a  high  percent- 
yield  more  flour  than  does  the  posed  by  India  and  Pakistan,  i?  age  is  exported  so  that  it  is  cheaper 
wheat  from  other  lands.  'down  to  around  12  cents  a  yard,  [for  the  flour  mill  to  use  imported 

fabric,  and  then,  upon  shipment 


I  hand  section 

containers,  textile  bags  are 


For  instance,  a  very  high  per¬ 
centage  of  flour  and  feed  grains 
arc  being  packaged  in  attractive 
cotton  print  cloths  which  may  be 
made  into  aprons  and  drcr.scs  by 
the  purchaser.  True,  the  cost  ol 
the  ’print’  bag  is  higher,  but  this 
is  more  than  offset  by  its  sales  ad¬ 
vantages.  Another  new  idea  is  the 
use  of  towelling  for  packing  small 
bags  of  flour.  For  those  consumers 
who  arc  not  interested  in  making 
use  of  the  containers  for  apparel  I 
[purposes,  the  industry’s  second-' 
makes  i 
buying  back  the  bags 
then  laundered  and  sold  to  job 
lot  users. 


What’s  Inside? 

Some  Spectacular  Moves  Overshadow'  Steady  Improve- 
ment  in  the  Market  Averages 
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slugged  it  out,  will  be  some  inno-  ]  Let  us  suppose  that,  by  1957  a 


Bag  Materials  Imported 

No  jute  cloth  is  made  in  Canada 


•landing,  the  1,805,000  shares  to  be'  recorded  there  is.  at 

issued  to  the  Ferguson  interests 


represent  distinctly  a  minority  in-  space  for  new  deliveries.  Farmers 
tcrest  in  the  newly  expanded  Mas-l^^-ill  be  again  forced  to  seek  emer- 
•ey  company  .In  effect  this  rc-|gency  storage  facilities.  The  situa 
presents  a  Canadian  company  tak-  tion  is  said  to  be  worst  in  Saskat- 
ing  over  a  major  British  industry,  chewan 


disconcerting  effect  among  the 
producers.  Reported  deliveries  to 
country  elevators  and  shipments 
since  the  beginning  of  the  crop 
year  indicated  at  the  last  weekend 
that  elevator  grain  stocks  exceed¬ 
ed  233,000,000  bushels.  At  this  time 
last  year  they  stood  at  145,600,000 
bushels. 

Despite  the  fact  that  the  first 
shipments  of  the  new  crop  have  al 


jmany  prairie  points  today,  no 


thus  creating  a  historic  reversal 
of  an  old  investment  process  be¬ 
tween  Canada  and  the  United 
Kingdom. 

There  is  now  some  speculation  as 
lo  whether  this  amalgamation  of 
two  first  rate  concerns  might  not 
b*  a  forerunner  of  other  similar 
deals  in  the  heavy  industries  of  the 
United  Kingdom. 

Some  extraordinary  financing 
will  be  required  in  connection  with 
the  redistribution  of  the  nation¬ 
alised  steel  industries  into  private 
hands.  That  substantial  diffieulties 
are  being  encountered  is  almost  a 
!  foregone  conclusion. 

One  of  the  difficulties  is  in  thej 
desire  of  the  British  government, 
and  of  the  officiaLs  responsible  ' for 
the  denationalisation  mechanism, 
to  prevent  the  creation  of  mono¬ 
polies,  open  or  hidden.  The  danger,,.  .. 

•  u*  •  /  i'lbe  situation, 
that  such  monopolies  might  in  fact’ 

toke  over  the  industry  is  strength- 
•ned  by  the  relative  absence,  after 
many  years  of  high  taxation,  of 


Company  Earnings 


Net  Earnings 


(000  omitted) 

Earned 

1952-53 

1951-52 

per  sh. 

Prev.  total  . 

840.1 11 

921,201 

$ 

Standard  Fuels 

87 

56 

0.84 

Agnes,  Surpass 

492 

423 

1.41 

New  Superior  O 

180 

102 

0.12 

Can.  Packers 

4,401 

1,965 

3,67* 

Can.  Converters 

170 

i36 

Mailman  Corp. 

306 

1379 

0.83 

Oliver  Miller 

6 

655 

Charo  Steel 

.50 

10 

o.si 

Total  to  Date  845,463  924,097 

Oiange 


But  the  first  rumblings  of  an¬ 
other  big  crop  are  being  heard.  In 
its  first  crop  estimate  the  Winnipeg 
Free  Press  places  the  western 
wheat  yield  at  542,000,000  bushels, 
while  the  Winnipeg  Tribune  est¬ 
imates  the  wield  at  about  five  mil¬ 
lion  bushels  more.  The  latter  fig¬ 
ure  is  identical  with  the  size  of  last 
year’s  crop  which  was  the  second 
largest  in  the  history  of  the  west. 

But  along  came  the  federal  Bu¬ 
reau  of  Statistics  at  the  weekend 
with  a  preliminary  estimate  that 
the  Canadian  wheat  crop  would 
run  603,793,000  bushels,  another 
bumper  yield  and  the  seeond  larg- 
jcst  in  Canada’s  history. 

No  Hysteria  Evident 
Despite  the  difficulties  which  the 
situation  will  present  nobody,  and 
least  of  all  the  farmers,  appears  to 
be  developing  any  hysteria  over 
The  west  has  been 
confronted  with  such  developments 
many  times  before. 

D,  G.  McKenzie,  chief  of  the 
Board  of  Grain  Commissioners,  has 
adian  elevators  moved  forward 
develop.  Roy  Milner,  transport  con¬ 
troller,  asserted  here;  however, 
that  there  would  be  no  transporta¬ 
tion  tie-up.  The  railways  could 
carry  the  grain  away  as  fast  as  the 
elevators  could  unload,  clean  and 
ship  it. 

The  two  big  railways,  of  course, 
are  well  aware  of  the  pressure 
which  will  have  to  be  encountered 
•^.SlUbis  fall  and  winter.  Each  of  them 


Freight  Rate  Ruling  Strikes 
Hard  at  B.C.  Lumber  Industry 


(Special  to  The  Financial  Times) 

Vancouver.  —  Rejection  by  the  lumber  shipments 


fo  intermediate 


Board  of  Transport  Commissioners  [points  between  here  and  eastern 
at  Ottawa  of  an  appeal  against  a  [Canada  now  that  the  board  has 
$1.000.000-a-year  freight  rate  in-  ruled  them  non-competitive, 
crease  on  west  coast  lumber  shipped !  Higher  Than  in  U.S. 

The  transport  eommissioners  may ,  garment  purposes,  quite  obviously 
.soon  have  to  deal  with  the  whole  yjgg  jjp  g  choice  in 


to  eastern  Canadian  markets  is  a 
bitter  blow  to  British  Columbia’s 


upon 

overseas  of  his  flour,  he  is  en¬ 
titled  lo  claim  the  99  per  cent 
drawback  of  the  duty  paid  when 
the  material  entered  Canada.  This 
i.-  simply  ‘one  of  those  things’ 
about  which  nothing  whatever  can 
be  done. 

In  the  case  of  the  increasingly 
popular  print  bags,  there  is  the 
problem  of  variety  in  the  patterns 
If  the  flour  mill  is  seriously  pro- 
'  moting  the  use  of  the  material  for 


cuous  nobody — like  Gordon  Con- 
ant  was  when  he  was  chosen  to 
sucececd  Mitch  Hepburn;  or  even 
spectacular  but  impossible  like 
Sir  Charles  Tupper  in  1896.  But 
get  me  straight;  he’ll  be  some¬ 
body  who  never  got  a  mandate 
from  the  people  like  St.  Laurent 
or  Bennett. 

■Well,  by  that  time,  the  Liberals 
will  truly  be  through;  their  sup- 
policy  of  [porters  will  have  “had  enough.” 

which  arc  [  *•*  *•*  '•* 

What  next? 

Only  party  capable  of  forming 
an  alternative  government  would 
be  the — by  then— revitalized  Con¬ 
servatives.  It  is  expected  that  by 
that  time,  George  Drew  will  be 
gone.  They  have  smeared  him 
pretty  well  already.  But  the  best 
job  has  been  done  by  the  Tory 
party  themselves.  Norman  Camp¬ 
bell’s  story  in  the  Toronto  Tele¬ 
gram  tells  it  pretty  clearly  when 
he  accuses  the  Conservatives  of 
having  sabotaged  their  chief. 
That  part  is  only  too  true. 

Now  then— what  next. 

The  Conservatives  have  seen 
how  Miracle  Man  Diefenbaker  not 
only  got  Conservative  votes  where 
there  were  none  in  Lake  Centre, 
but  how  he  snatchecj  a  Grit 
stronghold  from  under  the  Liberal 
noses  and  made  it  a  safe  Con¬ 
servative  sanctuary  for  himself. 

It  is  true  he  could  not  buck  a 
rigged  convention.  The  fix  was  ^ 
on  for  John  Bracken  (still  the  I 
most  effective  Conservative  lead-  I 


jaded  Liberal  party,  divided  at 
the  top,  goes  to  the  polls  and 
:  meets  a  rejuvenated  and  revital- 
i  ized  party,  composed  not  just  of 
[  Tory  hangovers,  but  supported  by 
I  Canada’s  Little  Guys  from  coast 
]  to  coast.  Suppose  all  this  and  John 
j  Diefenbaker  might  pull  it  off. 

!  So,  after  the  caretaker  Prime 
1  Minister  following  St.  Laurent 
I  has  done  his  lacklustre  chores, 

!  John  Diefenbaker  could  be  the 
'  next  Prime  Minister  of  Canada. 

Maybe  my  wife’s  friend  Lilian 
I  has  got  something  at  that. 

There  was  some  criticism  in 
]  Conservative  circles  of  my  ar- 
]  tide  in  which  I  suggested  that 
!  Drew  was  through.  The  tender 
hearted  surrounding  George 
Drew,  who  let  their  affection  for 
a  very  likeable  guy  suffuse  their 
political  judgment,  seem  to  for¬ 
get  that  criticism  of  Drew  comes 
from  the  very  Tory  sachem  it¬ 
self. 

The  Ottawa  Citizen  this  week 
carried  a  story  from  the  Toronto 
Telegram,  the  Conservative 
party’s  chief  organ.  Writing  from 
Ottawa,  Norman  Campbell,  head 
of  the  Tely’s  Ottawa  bureau, 
writes  of  intrigue  inside  the  party. 

The  Tely  then  goes  on  to  re¬ 
fer  to  a  well  known  Conservative 
writer  who  in  print  claimed  that 
"the  Conservative  party  has  been 
a  party  of  schism  rent  by  intri¬ 
gues,  by  the  manoeuvres  of  dis¬ 
loyal  forces.” 

(Continued  from  Page  11) 


Good  Catch,  Lower  Wharf  Prices 
Feature  B.C.  Salmon  Industry 


■Vancouver.  (Staff).  —  The  fish 


In  1952  for  instance,  the  United 
Kingdom  bought  no  Canadian  sal¬ 
mon  at  all,  although  it  was  for¬ 
merly  Canada’s  biggest  customer. 


Ottawa  (Staff) — The  strengthen- 
'ing  of  the  Canadian  dollar  against 
American  funds,  in  spite  of  the 
!  often  discussed  trade  difficulties, 
I  has  a  lot  of  observers  buffaloed, 
but  there  is  not  mueh  wonderment 
;  about  this  performance  here  in  Ot- 
I  tawa. 

While  perhaps  not  as  spcctacu- 
ilar  as  it  used  to  be  when  every- 
]body  was  talking  about  it,  the  in- 
jflow  of  eapital  into  Canada  con¬ 
tinues  in  many  forms,  both  for  di¬ 
rect  investment  in  Canadian  busi¬ 
ness  and  industry  and  in  indirect 
investments. 

One  of  the  main  sources  of 
strength  is  believed  to  lie  in  the 
fact  that  during  the  recent  weeks 
when  a  near-par  position  was 
established  between  the  two  dol¬ 
lars.  many  Americans  have  pri¬ 
vately  established  balances  in  Can¬ 
ada.  If  this  is  a  direct  reflection 
of  their  belief  that  the  Canadian 
dollar  was  intrinsically  stronger 
than  their  own  and  that  the  prem¬ 
ium  position  would  not  only  be 
restored  but  maintained,  there  ap¬ 
pears  to  be  nobody  to  quarrel  with 
that  faith. 

Psychological  Effects 

Two  developments  which  have 
had  at  least  psychological  effects 
also  are  being  noted. 

First  there  was  the  fact  that  any 
possibility  of  basic  changes  in  Can¬ 
ada’s  monetary  policies  was  wiped 
out  when  the  election  results  were 
announced.  And,  believe  it  or  not, 
there  were  some  observers  on  both 
sides  of  the  border  who  did  think 
that  a  greater  preponderance  of 
Social  Credit  votes,  in  the  event  of 
a  split  decision  between  the  major 
parties,  might  have  had  some  im¬ 
pact  on  Canadian  fiscal  affairs 
henceforth. 

The  other  development  which 
has  made  a  considerable  impression 
in  foreign  money  markets,  par¬ 
ticularly  in  Switzerland,  is  the  dra¬ 
matic  approach  of  a  technical  near 
bankruptcy  stage  for  the  American 
government  at  one  time,  a  couple 
of  weeks  ago.  when  the  question 
of  raising  of  the  debt  limit  proved 
just  how  tremendous  were  the 
spending  and  borrowing  obliga¬ 
tions  of  the  American  government. 

These  things  may  mean  nothing 
in  Buffalo  or  Burlington  or  Rouse’s 
Point  where  the  tourist  exchanges 
one  five  spot  against  another.  But 
they  are  watched  with  great  care, 
and  with  considerable  foresight,  in 
centres  like  New  York,  Berne,  and 
wherever  else  there  are  substan¬ 
tial  accumulations  of  capital  in 
search  of  employment  or  refuge. 

Wheat  Movement  Factor 
The  very  substantial  wheat 
movement  of  recent  weeks  also 
has  had  an  influence.  Buyers 
coming  into  the  market  with  "fu¬ 
ture  exchange”  are  absorbing  a  lot 
of  the  free  .supply  of  Canadian  dol¬ 
lars. 

Then  again  the  very  strong 
banking  position  accounts  for  part 
of  the  dollar’s  strength. 

Generally  speaking,  one  had  ex¬ 
pected  that  the  trade  deficit  in  the 
first  si.\  months  of  the  year  might 
reflect  itself  in  a  weaker  Canadian 
dollar.  This  was  not  the  case  how¬ 
ever  and,  since  expectations  are 
that  a  trade  surplus  may  again  be 
established  for  the  seeond  half  of 
the  year,  the  dollar  benefits,  inso¬ 
far  as  futures  are  concerned,  by  a 
discernible  fraction. 

The  trade  picture,  although 
hopefully  regarded  by  those  who 
ought  to  know,  is  nevertheless  full 


forest  industry  at  a  time  when  it  is  'question  of  lumber  freight  rates,  !<jesigns_  g^  in  gqy  other  merchan- 1  packing  companies  on  the  British 
faced  with  many  problems.  [which  arc  now  substantially  higher 'dLsing  of  cloth.  Canadian  milLs,  [Columbia  coast  have  finally  been 

Higher  freight  rates  are  one  morc  'n  Canada  than  in  the  United their  smaller  markets,  have  tol-ui-  come  to  a  orice  agreement ®  Diggesi  customer, 
burden  to  be  borne  by  the  sawmill  [States.  The  rate  from  Seattle  tOjinsist  on  minimum  quantities  of]  .  .  fiju-rmen  which  oavs  at'  i?*"  .u"' u,°'^'of  perolexities 

operators  who  have  been  losing  out'Minncapoli.-^.  for  instance,  is  98  cents|each  pattern.  The  bag  people  feel,  u  j  r  ^®j[  p  j  .  '  ^or  number  of 

-  ,  ,  '  hnnrireHureifrht  u-hereac  fhe  rate'f  -i  ,  4  •  i  tu  t  .u  Icast  somc  attention  to  the  dcclin3|been  received  but  this  is  matched  Prices  are  lower  for  a  number  of 

in  a  succession  of  efforts  to  reduce;a  hundredweight,  whereas  the  rate^for  the  moment  certainly,  that  they  •  *  4u  w  , 'trade  nrodnet-!  Panarfa  ic  ceiiino  (n 

the  price  of  the  finished  pro-!®Sainst  the  fact  that  substantial  products  Canada  is  selling  in 

amounts  of  last  year’s  catch  are!^^®  U.S.  market.  Copper  prices  are 
still  on  hand.  [low'er  than  they  were  a  year  ago: 

lead  and  zinc  prices  are  also  dowm. 
There  has  been  an  improvement 


costs.  A  few  days  ago  the  industry  i  between  Vancouver  and  Winnipeg,  j  cannot  order  in  the  required  [in 
signed  a  new'  agreement  w'ith  thc|8  (iistance  roughly  equivalent,  is  i  amounts  and  the  result  us  they  pur- 1  duct, 
loggers  and  sawmill  workers  call- '81.21.  [chase  most  of  their  requirements'  The  19.53  catch  of  sockeye  will 

ing  for  increased  wages.  Similarly,  the  Canadian  railroads; from  U.S.  mills  which  are  already  yield  22  cents  a  pound  compared 


In  1952.  the  industry  took  over 


charge  $1.47  a  hundredweight  on:  running  the  pattern  in  the  huge  [with  25  cents  a  pound  in  1952;  the!®^’'P'^®  600.000  cases  of  the  1951 

lumber  to  Montreal  from  the  w'cst ; quantities  made  possible  by  thejeohoe  catch  will  yield  11  cents ! 

coast  of  Canada,  although  on  ship- [American  market.  [against  13  cents  last  year  andj  Canada’s  normal  consumption  of 

„  .  ,  ,  ,  „  ,  ,  .  ,  .ments  to  New'  York,  where  British  Bag  Plants  Install  Paper  Machines  I  pinks  have  been  reduced  from  BiB.C.  salmon  has  totalled  about  500,- 

this  coast  to  eastern  Canada  w'hich'  "  < 


Failure  of  the  industry’s  appeal 
abolishes  a  30-ycar  advantage  en-' 
joyed  by  shipments  of  lumber  from  i 


t— Net'^loTs*''""*  ^  ^  stocks,  i^gj  gijout  25,000  box  cars  already  road  rates  might  be  increased  on 


[Columbia  mills  have  been  doing  an[  While  there  is  a  good  deal  of 
[extensive  business  this  year,  the ' -loyalty’  to  textile  materials  —  the 
Canadian  rate  was  cut  to  $1.30  to  j  original  material — on  the  part  of 
meet  United  States  rail  competition.] the  bag  business,  it  is  significant 
,  .  4  4  I  Until  May  of  this  year  the  Can- [that  at  least  one  large  firm  has  in- 

.  T  f  adian  government  had  been  paying  stalled  paper  bag  machinery  in  a 

poin  s  sue  as  oron  o.  $7,000,000  in  subsidies  on  long-haul ;  number  of  plants.  One  veteran 

The  new  rates  will  throw' the  Bri-jj.gjj  freight,  and  the  Transport  bag  manufacturer  states  flatly  that 
tish  Columbia  industry  into  a  state 'Board  suspended  this  subsid.y  on  w-hile  jute  for  instance  is  back  at 
of  confusion,  according  to  C.  W. [lumber.  It  was  an  appeal  against  theicompetitive  priees,  a  lot  of  busi- 
Brazier,  of  Vancouver,  legal  coun- [order  for  this  suspension  that  the  ness  has  been  lost  to  paper  which 
sel  for  the  British  Columbia  Lum-| lumber  industry  lost.  [simply  will  never  be  recovered. 

Some  shipping  men  here  saw  in'  The  role  of  plastics  cannot  be 
the  board’s  action  some  encourage-  minimized  either.  Today,  increas- 
ment  for  the  stimulation  of  cargo  ing  amounts  of  polythene  and  cel- 
(Continued  on  Page  11.)  '  (Continued  on  Page  11.) 


formerly  were  carried  under  “non¬ 
competitive”  rates  as  the  result  of 
government  subsidies.  It  means! 
boosts  ranging  up  to  14  cents  a[ 


ber  Manufacturers  Association  and 
other  western  lumber  groups.  Mr. 
Brazier  expressed  his  fear  that  rail- 


cents  a  pound  to  7*4 
mer  chums,  a  minor  item  remains!  1952,  as 


(Continued  from  Page  11) 
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cents.  Sum-  000  cases  in  the  past  years,  but  in]  ,  .  ,  „  .  _ 

result  of  a  major  pro-  Aluminium  Ltd.  2  Ind'l.  Acceptance  2 
unchanged  at  5!i  cents  a  pound,  [motion  campaign,  this  was  raised;  *'°’  §  Keymet  Mines  i:t 

This  reflects  the  dropping  in  to  900,000  cases.  !  Trac,  2  iLe«ch^G^^^^^^  13 

prices  of  canned  salmon  for  pack-!  Even  if  this  figure  should  be'^runhurst  .M.  13  l.  St.  Lawrence  2 

,  4  4  4  I  ....  ,  .  .  [  Calder  Bous.  13  Mailman  Corp.  2 

ing  plant  from  $38  per  case  to  maintained  however,  the  annual]  Canada  Packers  2  Meta  Uranium  i:» 

about  $32'i  to  $33  per  case.  [average  catch  still  far  exceeds  the '  cdm '*Bro'nze'  *7  'Moore  Corp*^''  ^7 

The  lower  prices  accepted  by,  available  domestic  and  foreign '  <2an.  Converters  2  Page-Hersey’  7 
4  u-  ul  .  4  J  ,  I  Can.  Malartic  13  Pacemaker  M.  13 

are  still  too  high  [market  demand.  C.P.R.  -  -  - 

the!  year’s  catch  so  far  appears! 

the  [to  be  substantial,  particularly  in]  Steel 

Cobalt  Cons. 

Con.  West 
Cr.  Zellerbach 


the  fishermen  are  still 
how'ever  if  measured  against 
considerably  lower  returns  to 
companies,  particularly  since  ex-! the  Fraser  River  area  where  the 
port  sales  have  shrunk  fo  a  point  [four-year  cycle  benefits  are  now 
where  even  the  lower  priced  sal- j  being  derived  from  the  removal  of 
mon  can  no  longer  he.  marketed 'obstruction.s  in  the  river,  eirht 
easily.  years  ago. 


14  Preston  E.  D. 

1+  [Quebec  Copper  13 
13  Que.  Telephone  3 
2  Res.  of  Canada  > 
13  Rexspar  Uran,  11 
13  Sheep  Creek  M.  tl 
2  Silver  Miller  13 

DawmacM.iO,  13  'Slscoe  Gold  1,3 

Dome  Mines  2  Souris  Valley  14 

Dom.  Bridge  7  S.  Can.  Power  It 

Donalda  Mine*  II  iStanwell  O.&G  13 
Dryden  Paper  2-3  Sudbury  Cont.  11 
Giant  Mascot.  11  Tri-Tor  Oils  It 
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THE  FINANCIAL  TIMES,  AI  GUST  21,  1953 


Canada  Packers  First  Half  Net 


Earnings  Gain 
Reduced  Sales 


Better  Year  For 
lAC  Un  Widelv  Mailman  Corp'n 

v/p  rr  substantially  incroascd  ! 


Interim  earnings  statement  of 

Allas  Steels  I.td.  covering  opera-  ---w  ^  f,  rr  substantially  increased  sales, 

tion.s  for  first  six  months  of  this  _  Mailman  Corporation  Ltd.  reports 

yrar  shows  a  continuance  of  the  rnnnrt  hv  TnHnc  fiscal  year  ended  April  30th 

vvide  drop  m  earnmgs  'ndmated^.n  Cort.  Ltd  fo;:l?53,net^earning^  charges 


figures  for  the  first  quarter. 


. . -  . K-if  _ _ _  K  $306,486;  this  represents  a  wide 

for  latest  half  .vear  is  reported  at !  ^  of  operating  results  from  A b 

S551.59i?.  which  compared  with  19,52  »30th.  1953.  leflects  i  preceding  fiscal  year,  for  which  a 

■  .  ,  I  i_  a.  I  i  $1,566,106  andi^^^^  wide  growth  in  company  s |  charges  of  $378,604  '^r 

high  peek  buf  value  ot  j,  $46^.000  for  drprc-;^P^’'^t*^"^^  during  period  consoli-  was  reported.  r 

soles  showed  modest  re-  ciaHon^  rts'!  b^ing  Sy®  70  p7r ’’cen't  from  4'^^’'!'^  ATummum 

duetion. 


Volume  of  business  ot  new 


Abitihi  i'. 
bitihi  Pi 
aaia-  Allantic  Siiga 
Do  A 
Do  S 


KaJrs 
Oper.  Profit 
Net  Earnings  . 
Work.  Capital 
•Earn,  per  share 
Ciirr.  Ratio 


Fisral  Year  Ended 
Mar.  2,i/.Vl  Mar.  .’fi/.i-’ 
sw4.s4i..'!:s  s.'!n»,gi'..'’>ii 
ii.i7fi.inK  .7.?ni.or 
i,4nn..sfls 
lt.4«0.1S.S 
7  fit 
l.tfi— I 


*  figure  for  corresoonding  Dcriod  of  f*’""'®'  amounted  to  $15,310,(76.  an  Aluminum  ef  Can  S>.  p. 

IS  P<’mt-  mr  corrcsponoin^^^  increase  of  better  than  .35  per  cent  Aluminium  Ltd.  C  ....  . 

i,  last  year  at  $3..324.161.  equal  to  $3.  8  preceding  year  s  figure  of  Anglo  Cdn.  Tel  A  . 


preceding  year's  figure  —  .  . 

■Argus  Corp  C 
Do  4’. Pi' 

Cost  of  goods  sold  increased  to  Aunor  t-oid  C 
$14,089,924.  Income  tax  provision . 


*  On  rnmhlnrd  A'  and  'R'  stork 


727  last  yeai'i.  Figures,  it  i 

ed  out.  are  subject  to  audit.  .  .  f*. 

Report  states  that  sales  volume  ^  $11,219,681 

for  the  second  qtiarter  of  1953  wasl^J'^m  $1.984.48,.  equal  to  $2.49  a 
approximately  the  same  as  for  the  ,  ,  , 

I,nfi4..i4.i  first  quarter.  Sales  in  the  export  Total  a-'sets  of  corporation,  report ,  sharolv  higher  at  $447  '•80  a-  auio  tiectnc  i 

market  have  not  improved  and ^re  now  in  excess  of  .$,328  gainst  $330,429  .Auto  Electric  A . 

1..1.V-I  dorncstic  sales  declined  ea-nincs  on  common’  Net  earnings  for  year  under  re-  Hanv  of  .Montical  c  . 

’^t^mldTnrpSram  oMhe  ppw  'tock^rcTn  b^Ms  ot  982  SOrrh^res ,  view,  on  basis  of  187.914  shares  of  Bank  c^, 

^  tor  period  under  review  as  com-  Lumber  pfd. 


J.  H.  Ashdown 
.^uto  Electric 


i  cfTf-Ai/Acc  cto/A]  ctfirt  jj n H  tnHp  mill  lor  pcrioo  unocF  rcvic”  as  com-  ,  .  .  v  r  ,  ocaver 

On  value  of  sales  -'^mjwhat  ^  sinless  steel  stiip  and  tube  miU  ^  shares  partly  paid,  were  equal  to  83,  Do  A' 

lower,  Canada  Packers.  Lid  re-  nearing  compieiion  w  iin  some  cents  a  share  on  common.  Rclletcr< 


v/Tar  "errled  March  new  units  of  machinery  being  in-  30^.  1952. 

mfnrov'erncnt  Stalled.  Production  of  stainless  steel  Consolidated  earned 


25th  last  a  substantial  improvement 


s  now  corporation  tor  the  six  months  end- 


cents  a  share  on  common. 

Consolidated  balance  sheet 
veals  current  assets  at 


Rclletcrc  Qiiebee  C  . 
_  Brlding  Cortirelli  C 
ne-  p„  7,j,  pr 
$5,554,726  Bird  Conslruclinn  C 
Do  . 


In'net  earnings  after  all  charges  a.-  cd  7unc'  .30 ‘mtalTed’ '$20  453^  6"*^  current  liabilities  at  $1,768,488, 

compared  with  preceding  yean  >cheduW  foi  the  ^om;h_q^«rter.  .$'i2.76;5.2i3  for  the  S5.416.244  and  $1,818,749 

Earnin.gs  gam  was  direct  y  due  to  .  D  •  I  first  half  of  19.52.  After  providing  respectively  a  year  earlier.  Re-  ^!;A®."B2nk  C 

considerably  reduced  livc.=toc_k.>  5ee  Outlook  Brighf  1  for  interc.st  charges  on  demand  and  g'ti'  2"  . 

costs,  which  were  down  at  .$.303.8, .o.-  p  Raa*  C.mnr  Cmn  term  secured  notes  as  well  as  in-  'mproved  at  $3,786,238  against  $3,-  g-C.  Packers  A. 

m  from  previous  year's  figure  of  For  Beet  Sugar  Crop  lurTnce  Ss  oaid  bv  moanv^  597.495,  or  a  ratio  of  3-14  to  1  against | grown  Co.  Pr, 

K26.001.-0:.  ..Ml  Olhoi-  ™,1  I..10..  roo.h.m  17 J  "nr  "rt  d"rl  Snro"  eniainrt  ^  bil-  Jm!" 

™  hiShnr  inr  lu.o.l  pcn.od  „„dc.  gnu,  n,  ™  »",,nn, ^r„p_^nl  dgudnnd,^.,  ^2.72,..  u, 

nli^nn...  chopt  shoxvs  moderatelv  districts  of  Chatham.  Wallaceburg  earned  income  which  exr 

infrersed  wm-k.ng' cap.ml  and  an  -d^London,  according  to  Canada  19.52  total  by  .59  per  cent 

Improvement  in  currcni  ratio. 

Although  there  was  a  modest  rc 

,.„r.,sri  rsni'n'^  ^oiiT  vol-  of  22.800  Bcrcs  grown  for  harvest  on  covered  in  the  ratio  of  12.2  to  I. 

V10U.S  u‘,  hieh  the  basis  of  final  measurements  by  Preferred  dividend  requirements 

p^ran^wa-f  tfp  at  929I00  ^ns  company  ficldmcn.  To  date,disease  weje  covercd_  16^  times 


A. 


per  priority  share. 


&  Dominion  Sugar  Co,  .L  .Smyth,  president,  states 

While  25.578  acres  w.ere  contract-  in  the  report  that  intcrc.st  on  com- 
duction  in  value  of  sales"from ‘pre-  cd  ^orjhe.e  is  likely ;o  be  a  total  b„^";V•.s^outstanding^  debentures 


from  preceding  year’s  854,000  ton 
Net  profit  as  percentage  of  sales 
•food  at  1.14  per  cent,  as  compared 
with  0.50  per  cent  in  1952.  the  low- 

Esl  in  company's* history.  The  fiscal 

year  just  ended  'vas  similar,  in  this 
respect,  to  1951.  when  net  as  per¬ 
centage  of  sales  was  116  pc;  cent 


and  insect  problems  have  been  at  T'ne  substantial  ri.se  m  company’s 
a  minimum.  business  made  it  nece.ssarv  to  in- 

- -  -  . .  crease  its  capital  funds  and  long 

term  borrowing,  report  points  out. 

.Accordingly,  company  has  sold  this 

_  coA  P.P'L  _  Profit 


Can.  Converters 
Again  Has  Loss 


Resources  of  Can. 
Earnings  Decline 


Fiscal  Vrs  ended  .Apr 
19.SJ 


year  $20  million  of  notes  and  dc-  'loss 
bentures  and  $7  million  of  prefer-  Work.  Capital 
Resources  of  Canada  Investment  yjock.  These  sales,  together  C'it-  Ratio 
Fund.  Ltd.  reports  net  earnings  af-  increased  surplus,  brought 

In  directors  repor:  .1.  n  .su  iumo.,  all  charges  for  6  months  ended  comnanv's  canital  resources  as  of 
president,  recalls  that  tbc  >-ear  I9.r2  March  31st.  1953  off  at  $28,802  from  date  to  $67,377,259.  as  compared 
was  a  bad  one.  In  .-evcral  impoi-  figure  of  $.33,286  for  corresponding  $43  901  431 

tant  departments  .severe  price  dc-  period  of  preceding  fiscal  year.  Re-  jg-^ 
dines  occurred,  re.sulting  in  heavy  poit  shows  income  from  investments 
inventory  losses.  He  added  that  a  ' 

profound  change  is  in  progress  in  the 
livestock  .situation  of  Canada.  Do¬ 
mestic  consumption  advancin.g  period.  Expenditures,  including  ac 
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.Annual  report  of  Canadian  Con-|(;-  ^  D.  Sugar  C 

,,  verters.  Ltd.  for  fiscal  year  ended  Cdn.  Nationale  Bk.  C 

at  December  31.  Cdn.  Western  Nat  Gas  P 

.April  30th.  19.1.3.  .shows  the  second  Capitol  Wire  Cloth  Mfg.  ( 

Company’s  volume  of  bii.siness  in  succc.ssive  net  loss  after  all  charges . 

nder  review  CatclU  B  . 

that  for  the  chartered  Trust  C . 
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I'  and  bond  inte^esr  fol-  period  under  ,He77H7d7m'7e77e7.re7  -77weVa  """ 

w  review  amounting  to  $.34,478  as  com-  ‘^f  Pf'^^'d^  d'tde.  ret  lew  showed  a  „.;,h  lo.s.s  for  year  u 

>  pared  with  $39,572  in  the  1951-.52  |bcing  almo.st  double 

le  nerind  Fvnenriiture.s.  including  ac-  ago  lepoit  -'a>.s. '  . 


1  no 
..50 


-  -  1  •  e  W niio  't  is  llkrlv*  thst  the  ^f'cond  proccfiin^  vc3r. 

rapicilv,  due  lo  incrrasms  popula-  counlms  fees,  transfer  agency  ex-  ”  7“^  nKei>  inai  rne  .eLina^  .  .  ^  . 

tion  and  increasing  purchasing  penses.  directors’  foes  and  adminis-  ba  f  volume  of  business  acquired  profit  was  little  more  than  half  the  I  Co_,itcdcrat,on  Life  C 

ation  totalled  $-5  285  against  $6,286.  ■«■>>>  riot  reach  the  level  of  the  fir.st' figure  for  year  before.  In  ac- 

and  in-  Net  income  before  income  taxes  was  •‘'“x  months,  it  is  expected  that  by  counts  for  year  ended  April  .3nth, 


tion  and  increasing  purcha, 
power  per  capita. 

Provision  (or  municipa 
mme  taxes  were  substantially  $29,192  against  $33,286. 
higher  in  latest  year's  accounts  at 


Textile  Pr. 
Textile 


. ...  Market  value  of  investments  as  at  which  have  been  considerably  aug- 

$6.^,n41  and  $4,931,000,  as  against  March  .31  was  $1.277.59.5,  at  cost  of  merited  m  the  period,  earning  re- 
!$610.462  and  $1,904,923  respectively  SI. 301. 443.  which  compares  with  sull,^  for  the  full  year  wi.l  be  >a,is- 
in  the  preceding  year  Provision  for  $1.5.52.545  and  $1,396.54,5  respectively  factor.i. 
depreciation  advanced  to  $1,922,919  as  at  March  .31st.  1952.  .At  the  end  -  _  _ 

from  $1,392,790.  Inventories  were  of  .March  there  were  28,i.89i  common  g.  KJfiW  DosCO  Coke 
off  sharply  at  $26,828,683,  compared  shares  outstanding  as  compared  with  »'3  wuiac 

with  the  previous  year’s  $.31,968,383,  261.6.53  a  .vear  ago.  Boffcry  in  Operation 

Balance  sheet  reveals  banker’s  ■’*  June  30  last,  shares  m  oi.  svdnev  NS  _ C  M  Anson  vice- 

ti’=hiutin«  at  SIR  cgs  Rgfi  lower  bv  and  gass  companies  had  a  market  s>ane\,  ix.a.  i_.  .vi  .wnsou.  we 
liabilities  at  5h.8.'i8,b.«i,  lower  d>  --j  f,„rnnrised  oi  p  president  and  general  manager  of 

$15,194,923  than  the  vear  ago  figure  'abie  of  S.il.biii  and  comprised -Lb  •  j  c.  7  ^  r  ,  ^orp 

of«94nRR7SQ  and  rnntri’nntin"  sub-  pcr  ccnt  of  net  a.sscts;  mining  sharcs  dominion  aieei  ana  k-oai  <_orp.. 
Lm  alU-  t7  mnr7ed  v^^  had  a  market  value  of  $510,937  and.  threw  his  hat  into  a  f  aming  oven 

7an7a”^  na^ition  7  $13  480  48^^^^^^^  4.3.56  per  cent:  forest  as  Dosco  s  new  $.5  million  61-oven 

capita.  position  a,  yii,4ni',4o.)  _ _ s'Iirtii  and  coke  battcrv  went  into  ooeration  on 

•  gainst  $12,980,422. 


rea.son  of  deferred  income  reserves.  19.52.  tax  recovery  of  $9,308  reduced  Corisol.  Theatres  .A 


..tn.'i. 

.20  . 


the  ultimate  net  loss  to  $26,525. 

Operation.s  of  wholly-owned  .«ub- 
.sidiarics  resulted  in  an  aggregate 
net  loss  of  $68,884.  a.s  compared 
with  an  aggregate  loss  of  $108,209 
the  previous  year.  Reports  points 
out  that  operations  of  one  of  the 
subsidiaries  which  were  com- 
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Dom.  Tar  i  Chem.  Co. 
Do  C  (4  for  1)  .  . .  , 


Sharp  1st  Half 
Drop  for  Dryden 

Interim  repor*  i.s.siiori  by  Drydr*-. 
Faper  Co.  Ltd.  covering  operatiors 
for  six  month.s  onded  Ma-ch  315:. 
19.53.  first  half  of  company’s  fiscal 
year,  shows  net  oarning.**  after  all 
eharges  of  $371,698.  equal  to  $1.81 
prr  share,  on  net  sales  nf  $3,793,069. 
This  compares  w'ith  carnincs  of 
$693,079.  or  $3.83  per  share,  or.  net 
•ales  of  $4.742,90.5.  reported  for  the 
corresponding  period  of  19.52. 

The  decline  in  profit  w-as  due  to 
"substantially  lower  prices  of  un¬ 
bleached  kraft  pulp.”  E.  Lome 
Goodall.  president  and  general 
manager,  states  The  reduction  in 
value  of  net  sales,  he  points  nut. 
.  was  caused  by  lower  volume  ,if 
sulphate  pulp  exports  and  lower 
price.?. 

Dive  rsifiralion  of  end  p-odurt.' 
with  a  reduction  of  m.arket  pulr 
as  a  percentace  of  iota!  available 
production  continues  .'atisfactorily. 
he  says.  The  mill  ai-erace  da;’.'- 
D'’‘nduction  has  steadily  increa.'eri 
and  IS  eiirrently  running  10  p-r 
cent  above  the  19.52  average. 

Low.  St.  Lawrence 
First  Half  Better 

Lower  St.  Lawrence  Po-.ver  Ce. 
reports  for  6  months  ended  .lune 
.30th.  1953.  a  mode.=t  improvement 
in  net  earnings  af'er  all  charges 
as  compared  with  the  correspond- 
ing  period  of  last  year  at  $122,469 
as  against  $117,440.  For  full  12 
months  of  lost  yea*-  net  earning.? 
amounted  to  $224,660.  Net  for  pr  ■- 
iod  under  review  was  equal  to  $2  .53 
a  share  on  preferred  stock  a*--!, 
after  preferred  di\-idends.  to  $1,23 
a  share  on  rommon  a‘oek;  thi? 
compared  with  rn  for  fir.?*  half  of 
last  year  equal  to  .$2  12  a  .>.’na”e  op 
preferred  and  to  SM6  a  ^ba’-e  o- 
co-mmon. 

Report  states  tha;  .?a  ,?  o'  po-.vr  ■ 


represented  18.34  per  cent:  and  Wednesday  of  last  week,  ediy  lower  current  ratio.  .Ac- 

miscellancoiis  amounted  to  $1.56.650  The  event  marked  completion  of  counts  receivable  from  the  trade  of  Do"nohue 'prov!  (A 
or  13.45  per  cent.  Total  value  of  a  $9,500,000  coke  oven  replare-  $1,5,59,917  were  up  sharply  from  the  Dover  Inriu.stries 
portfolio  wa.=  $1,132.9,50.  and  net  rash  ment  program  that  will  increase  amount  of  $661,633  a  year  earlier.’ 
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receivables  were  $32,004. 


coking  rapacity  .50  per  rent. 


RESOURCES  OF  CANADA  INVESTMENT  FUND  LTD. 


SUMMARY 

.A«  at 


OF  NET  .\SSF:TS 

goth  .lime,  19.53 


Funded  debt  was  unchanged 
$323,000.  consi.sfing  of 
gage  four  per  cent  serial  bonds  due 
October  1.  1959-65. 

D.  S.  Dubin,  prc.sident,  state.? 
directors’  report  that  company 
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Operating  and  m.ainienance  ex¬ 
penses.  including  fixed  charge.?,  in¬ 
creased  from  $41,3.117  io  $19,5.808  o.’- 
20%. 

With  increased  alIo'>'a.ncr  for  de¬ 
preciation  of  SlO.lOO  the  "f,  profit 
amounted  lo  $122,469,  a-  increase 
of  4.3%  OA’cr  the  io,52  ne*  profit  ef 
$117,449. 

D  1  Y' 1  d  e  n  d  on  the  preferred 
shares,  at  the  eaie  of  .t]  no  pe^ 
annum,  totalled  $24.4.5.5  .\f*pr  pay. 
Trent  of  these  di\-idpnd.=.  .surnl-i? 
for  the  period  m  a.?  $98.fil  t  a.?  com.- 
pared  with  $92,609  for  the  fir.?*  half 
of  last  year. 
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Defcriptin** 
PETFOLEl’.Al  *  N.ATI  R.AL  G.AS 

British  .Am.erican  Oil  Co.  Ltd., 
Cnrv.  Deb’s.  .3'gei.  i5th  .fune  1962 

.Aeg’ei-Car.adian  Oil  Co.  Ltd . 

British  .American  Oi!  Cn.  Ltd . 

Federated  Petreileum.,'  Ltd . 

Home  Oil  Cn,  Ltd  . . 

Im.perial  O'l  Ltd.  . 

Intf rnatinnal  'Cfili'ies  Corn 

MeCell-F-pn'enae  Oil  Ce>.  t.'d . 

Oka  'a  Oils  I.td  . 

Reiyai-te  Oi!  O'l  Ltd . 

Te-ad  O'l  Co  T.td  . 

rn;en  0=.?  Ce  ef  Caeadq  Ltd.  .. 


AIIMVr. 

Asbestos  Ceirp.  L'd 
Ca.-siar  .As’oestei?  Corn.  Ltd 
Ceins.  .Mining  Sm.cifing  Cn,  nf  Can.  Ltd 

Dome  Mines  Lid . 

East  SuIliY'an  Mines  Ltd . 

Hollingcr  Cons.  Gold  Mines  Ltd. 

Hudson  Bay  Mining  &•  Smelting  Co.  Ltd 
International  Nickel  Co.  of  Ca.-'ada  Ltd. 

Kerr-Addison  Gold  Mines  Ltd . 

Mining  Corn,  of  Canada  Ltd . 

Noranda  Mines  Ltd.  . 

.Normetal  Mining  Corn  Ltd . 

Ouemont  Minim  Corp  Ltd  . 

■Sullivan  Cons  Mines  Ltei  . 

I'niled  Kene  H;lt  Mi.**e.?  Ltd 
Wre'e-r.  Tung.'trn  Copper  Mine?  Ltd 


iOREsr  I’Roni  (  Ts 

.A*  glo-Newfoundlanel  De*'  Co.  1 
Consolida'ed  Paper  Corp.  Ltd. 
Era-er  Companic,'  I.td. 

Crea*  Lakes  Paper  Co.  I..td, 
Ho'.s'ard  Smith  Paper  Mills  Ltd. 
International  Paper  Co. 
MacLaren  Po'.ver  &  Paper  Co. 
MacMillan  k  Blocdel  Lid.  . 
Price  Bros.  A:  Co.  Ltd  ... 

St  La'>’renee  Corp  Ltd . 


a, u  .  Gordon  McKav  A*  Stores 

dating  the  year  to  bring  accounts  Ds-qf-on  6;  t*o 
Ma  ket  of  Net  receivable  of  sub.sidiary  companiesi  W 
Va  i:e  .Assets  '9tn  one  system  of  collection.  Thus,  Dulf  Oil^ 


accounts  receivable  at  $1,559,917  in-  I'llT!!  C 

-It  Gypsum  Lfnc  C. 

eludes  the  account.?  receivable  pre¬ 
viously  carried  on  the  book.?  of'iralinni' 


5.745.00 
57.230,00 
11.100.00 
10.700.00 
4.123.00 
3.3.000.00 
13.2.50.00 
kn.noo  00 
1.3.506,  on 
".7.50  no 

12.2,50.00 

'\3.ono  nn 


.Alines  C 
1  Bridge  . 
Hami'ton  Cotton  P 

-e  oiiu  rti,'  up  .AUDSidnuaiiy 

from  the  previous  year.  The  re-' Hudson  Bay’ Min.  C  .... 
0.95|sultant  increase  in  this  item  is  re- 

'  Imperial  I.ifc  C. 


0,50  the  wholly-owned  subsidiary  com-  Hamilton  Bridge 
4.91  -substantially  I"" 


I  50 


ir  Gains 


.sno 

r.f'Oi) 


Crown  Zellerbach 
Earnings  Improve 

San  Francisco  .At  annual  n  eri- 
Ing  here  shareholders  of  Crown 
Zellerbach  Corp.  voted  to  amend 
articles  of  incorporation  to  permit 
increaso  in  authorized  shares  to  15 
million  from  7V2  million  at  present 
Action  was  the  aftermath  of  the 
recent  100  per  cent  stock  dividend 
and  places  company  in  about  the 
game  position  with  reference  to 
authorized  stock  as  it  was  before. 

Proposal  to  add  10.000  common 
ahares  to  be  marie  available  under  foUow 
the  stock  option  plan,  bringing  the 
total  to  400.000  shares  also  was 
adofked. 

,1.  D.  Zellerbach,  peesident.  told 
the  meeting  that  operalions  in  the 
first  quarter  of  the  eurrent  fiscal 
•ear  should  show  .?ale,?  and  eain- 
Inps  about  12  per  rent  above  a  year 
ago.  Sales  in  the  fir.?t  quarter  a 
year  ago  u-err  $59.1  rniilion  and 
profit  after  taxes  $5,118  million,  j 


MI.-irELLANEOt  ? 

Domnin  .stteel  f,’  Coal  Corn..  Ltd 
fori'.  D.^’n'.?.  IG,  1.5th  .Aug  1961 
Dom.  Coal  Co,  I.td.  6G  pa  Cum 
Alumin.um  Ltd. 

•Shau  in;gan  Waier  $■  Po'.ver  Co.  ,  , 


TCTAl,  VALl’K  OF  PORTFOLIO 


NET  CASH  A*  RECEIVABLES,  ete. 


TOTAL  NET  ASSETS 


251 .650  00 

21  60 

26.2.'in  00 

2.27 

6  .500.00 

n..76 

i  1  1.3,000.00 

9.71 

9.000.00 

0.77 

15.7.50.00 

1.36 

.31.87.3.00 

2.74 

22.500  00 

1.94 

62.812.50 

5.31 

19.000.00 

1.64 

24. .500.00 

2.12 

HO.OOO.OO 

9  44 

2.90000 

0.24 

.37.800,00 

.3.25 

1  2.000.00 

1 .03 

R. 2.50,00 

0.72 

R. 800. 00 

0.76 

.5 1 0,9.37  .50 

4.1  86 

12  000  .00 

1.04 

37.87.5,00 

.3  25 

42.7.50  00 

.3,67 

7..562..50 

0  64 

10,875.00 

09.3 

15.075.00 

1,21 

.35.700.00 

3.10 

16,.37.5.00 

1.45 

I8..375.00 

1  58 

17.125.00 

I  47 

2I.3.712..50 

13„34 

46.7.50,00 

4  02 

4. 500. on 

0  39 

94,000.00 

8,06 

1 1.400.00 

0.98 

156.650.00 

13. 4., 

1.1.32,9.50.00 

97  2.5 

.32.004,2.3 

2.75 

$1,164,954  23 

100.00  ^ 

O.02:flcctcd  in  an  increased  bank  over-  Vanurli  r; 

.  draft.  Imperial  Varnish  Pr .  I. .50 

International  Nickel  C  ...  2.0(1 

Internal  Paper  C  -  .3.00 

Internat.  Paper  Pr .  4  00 

internaf.  Petrol  G .  I, on 

in’er.  Utiutics  Pr .  1.40 

tut.  Utilities  C . 

invest.  Found.  Pr .  3.00 

Invest.  Found  C.  .... 

Interim  report  issued  by  Quebec  t.'land  Tue  A  Bare?  Pr.  ..  ..?n 

ns  Telephone  Corp.  covering  opera- 
_  tion.?  for  fir.?t  half  of  this  year  Kelvmator 
shows  a  further  expansion  in  net  Kerr  .Ada'..son 
earning.?  for  the  period,  which  are 
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Furthei 
Que.  Telephone 
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Sept. 
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10 
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Sept. 
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14 

Nov. 

Sept. 
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Sept. 
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Sept. 
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Aug.  20 
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>Cpt.  1.5 
Sent.  1.5 
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re.?ponding  period  of  last  year. 
Earnings  were  equal  to  $1  4.3  a 
,?hare  on  preferred  stock,  $4.70  a 
.share  on  class  ”.A”  and  $0.65  a 


La  Ranpue  ri  Kconomie  C 
Alfica  Lambert,  .A  and  B 
.Allred  Lambert  .A  and  B 

Laprairie  Co,  Pr . 

Lake  of  the  Wood?  C  ., 
Do  Pr.  . 

,  ,  Lama  .Sccoid  U  . 

Share  nn  cla.?.?  R  .  which  compared  Leverage  Fund  C . 

with  $1.31  a  .s’lare  on  preferred.  Loblaw”  Inc.  C  . . . .’ 

$4.08  a  .share  on  ’’.A”  and  $0.56  a  Loblaw  Groe  .AAR., 
share  for  first  6  months  of  1952.  London  Hosi:  .A  . 

i..o\vn?nurv  Cri.  .A . 

Balance  shed  shows  net  workinsi  Lownsbury  Cn.  B  . 

capital  lower  at  $504.8.38  a.s  com-  Lownev,  Walter  C . 

pared  with  $1,090,917  as  at  June  P . 

30th  last  ycai  Ma.sscv  Harris  t: . 

Report  states  that  gross  operat- . ’vJ^f^me^^Pn^rupme  C  ’ 
ing  revenues  of  the  corporation  for  yicLcm  Pr.  p£. 

the  first  six  months  of  195.3  show 

considerable  improvement  over  cor- 1  McLennan.  .McFeely  Pr. 


revenues  of  $944,867  in  1952  Henry  Morgan  Pr. 


to  $1.1.32.350  119  8  per  ernti  was 


Moore  Corp 
Do  “ 


C 


M 


Pr. 


est  and  depreciation  charges. 

Net  p.-ofits  at  $106,991  for  the  ‘J’”'  H  ^ 
first  .six  months  nf  195,3  ape  9.3  per  ygy  Lpa^  'pr. 
cent  higher  than  the  like  period  in  Nat  Lead  c. 

1952.  Interest  on  funded  debt  at  Nar,  i.ead  <’ 

$87,187  for  the  19,53  period  is  al-  f/r'/c'"'’' 

most  doiihle  the  19.52  figure  of  $45,-  'yat'  Drug  Pr . ! 

499  due  to  the  new  i.?,sue  of  $.3.-  .N’aiion.ii  Ho.-iriy  -A 
000,000  general  mortgage  bonds.  5'1  .National  Ho.sierv  ’A’ 

raav  r-r.r^t  "A"  .N'CWfOUnd  Und  Light  C. 

Noranda  Mines  G 

1968.  wnich  was  .sold  during  the  .  Normetal  Min  <’ 
period  under  review.  These  funds  Nor.  Quebec  Power  Pr. 


,2.5 

1.5  extra 
2.. 5(1$. 


purpnse.s  and  to  finance  an  exten¬ 
sive  program  of  development. 


lOgilvie  Flour  Pr 
^Okanagan  Tel  Pr. 
Okanagan  Tel  C.  . 


Wide  6-Month  Gain 
Admiral  Corp.  Net 


Paton  Mfg.  t: . 

Paton  Mfg.  Pr  . 

I  Photo  Engravers  C . 

Powell  River  C . 

I  Power  Corp.  C . 

_  ,  ,  j  j  ,  Power  Corp.  Pr . 

On  sales  for  the  period  up  widely  power  Corp.  Pr. 

from  last  year,  and  at  a  record !  Pressed  .Metal  of  Amer. 

half  year  level.  Admiral  Corp.  re-  Pp’'''  Bank  of  Can  C. 

port?  net  earnings  for  first  6  months  Quebec  Power  C  . 

of  this  year  nearly  double  those  „  ,  .  „  ,  . 

•'J'"  Benson ”Lmi7  A.  ;;;;; 

$4.6/2.1.'>2.  rquHl  to  $2  42  a  .•^harp  on.nollaticl  Papci  ('.  . 

.clock  as  compared  with  $2.^2.T..T55. '  RolJanri  Paprr  Pr.  .. 
pqual  to  $1,28  a  .'sharp. 
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Sent 
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\First  Half  Drop 
Aluminium  Net 
On  Higher  Sales 


DIVIDENDS  DECLARED 

And  Other  OUieial  Notieee 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


Interim  report  of  Aluminium, 
I  Ltd.  covering  operations  for  first 


Notice  is  hereb.v  given  that.  • 
Dividend  of  Sixty  Cents  per  share 

, ,  „  dn  the  paid-up  Capital  Stock  of  the 

■half  of  current  year  further  reflects  „  ..  i.  t.  j  ,  j  . 

,  ,  .  „  .  .  ,  Corporation  has  been  declared  for 

I  the  heavy  writeoffs  for  capital  costj,.  .  .  j 

,,  ,  the  current  quarter,  and  that  the 

’allowance.  On  gross  income — sales'  ,  ...  a.,  a 

same  will  be  payable  Thursday,  the 
and  miscellaneous  revenues  —  up  _.  ,  .  .  cn. 

...  ,  First  day  of  October  next,  to  Share- 


r  rr. 


Hovfll  R^nk  C- 
Rovalitr  Oil  C 

Salr5  for  6  month.<?  ondod  .Tunp 
.30lh  la.?t  amounted  to  $1.31.222.4.38,  .Sagurn.Yv  Pn«, 

which  represented  an  increase  bf ic-viL^.  Pr'”’  - 

$48,207,047  over  figure  for  .?ame ' ’spy^ies  r*  .  . 

period  last  year  $83. 015. .391.  Shawlnjgan  C  . 

.Net  before  taxes  amounled  to  shau ini'an  B  ..  . 
$10.1.37.649,  a.?  compared  with  thCi.SIcks  Brew.  G.  .  '  . 
1952  half-year  figure  of  $6,27.5.6.53. ,  Silvers  ood  D.nrie? 
Per  share  earnings  are  nn  the  basis 
of  1.965.2.30  .share.?  outstanding  a.s  Simpson's  Lid  C. 


4.2.5 
J  20 


1.2,5 

l.,»0 

l.;!0 

2.00 


For  the  quarter  ended  .lune  .30, 


.4  met'.  Gold  A-  Plat. 

Stand  Brand.s  C . 

Stand,  Oil  Pr,  . 


to  87  cents  a  share,  as  against  $L- .Rd'dn  Accept.  Pr . 

June  .30th.  1953,  the  Fund  sold  the  007,849.  or  51  cents  a  share  in  the  united  G^Iln  Growers 


During  the  quarter  ending 
•securities. 

.ATrColl-Frnntcnac  4'’7  cum.  preferred  .  10  share.? 

C!a.?.?ia.s  A,?bestos  ...  200  share? 

Consol.  .Mining  A  Smelting  .  -300  share.? 

Noranda  Mine,?  .  200  share.? 

Int  Paper  400  share.? 

Price  Bro.e.  .  400  .?hare.? 

.S'nawinigan  Waier  A*  Po'ver  .  200  .share.? 

Alum;niu;'.’i  Rights  . 2.ooo 


year  ago  period. 


.John 


United  Steel  C 
United  Steel  Pi. 


1.20 

.3.00 

i.on 

1.00 

1.50 


In  commenting  on  figure 
B.  Huari.sa,  executive  vice  presi-  Van  Ltd  G 
dent,  states  that,  while  October  ^ 

and  November  are  usually  the  high- 

e.«l  billing  month.?.  .«hipmenls  oflwahe  Amuiet,  C  _  ■ 

televi.?ion  receiver.?  in  .func  reach-  we?!'  rati'  Brewenr.'c 

cd  record  volume.  Outlook  for  the  Geo.  We.slon  Pr . 

.second  half,  he  .say.?,  i.?  bright,  with  Wesieel  Prod  r . 

higher  billing?  expected  on  produc-  . 

j  lion  of  electric  equipment  for  the  unles?  otherwise 

’armed  forces.  jS. A. -Semi-annually,  int. —Interim. 


t,2.5 

).40 
1.00 
1,00 
4  .50 


busines.s  on  the  Fifteenth  day  of 
September,  1953, 

By  Order  nf  the  Board. 

J,  W.  ROSE,  JR.. 

Secretary. 

TORONTO.  August  I2th.  19.5.3. 


;ponding  period  of  last  year  at 
i  $164,930.5.57  as  against  $155,112,470. 

I  Net  earnings  for  period  under  re- 
I  view  arc  shown  down  al  $9,498,796, 

’equal  to  $106  a  share  nn  stock, 
as  compared  with  $10,906,058,  equal 
I  to  1.21  a  share. 

•  The  increase  in  gross  income, 

!was  in  face  of  a  reduction  in  mis-' 
ccllaneous  operating  revenues 
representing  chiefly  income  from 
services  performed  for  third  par-i 
I  ties— to  $12.9  million  from  1952 
'first  half  figure  of  $20.7  million. 

'An  important  contributing  factor 
iwas  an  expansion  of  110  per  eenti 
in  exports  of  Canadian  aluminum 
j  to  the  U.S. 

I  Figures  show  a  decline  in  op- 
j  crating  expenses  chargeable  to  op- 
I crating  revenues  —  from  $16  mil- 
jlion  to  $10.3  million  —  but  other 
1  costs  of  sales  increased  by  more 
jthan  $11  million  to  $88.9  million. 

With  selling,  general  and  admini.s- 
‘tralive  expenses  higher  by  nearly 
$2  million,  operating  profit  was ; 
only  slightly  higher  at  $.53.2  million 
as  against  $50.8  million 
Allowances  on  the  company’.s 
,  $435  million  construction  program, 
j’;n'’  in  excess  of  normal  depreciation  on 
.•).7,5  ;familities  in  operation  amounted  to 
125  $24,489,260  as  compared  w'ith  $16,-  . 

Ll2'j  282,271  ad  had  the  effect  of  rcduc- 
’  ing  net  profit  by  $7.8  million  in 
;7j  '  the  first  half  of  this  year,  v.s.  a 

.fin  reduction  from  the  same  factor  of 
^^•^,,'.$4.8  million  in  the  19.52  period. 
j’63  ^  The  allowances  so  far  this  year 
include  a  provision  of  ju.sf  under  I 
$20  million  by  .Aluminum  Co.  of  I 
Canada  Ltd.,  compared  with  onpi 
..50  of  $12.9  million  in  the  first  six^ 

1  B7  months  of  195’2. 

7'Rn  Report  points  out  that  commence-  Notice  i?  hereby  giYcn  ihat  a  Hivi-| 
ment  in  .subsidiary  company.?  new  r|p„d  of  ihiiiv  cents  (JOe)  per  .share  in 
.-a  alumina  plant  in  Jamaica  has  rc-  '  ,i.  .  .  j 

i:i2tL  suited  in  some  losses,  as  anticipated,  ^  outstandin: 

’  while  the  income  of  the  fabricating  (  omnion  Shares  ol  the  Company  ha»| 
jfs  subsidiary  in  England  reflects  the  been  rlcclarcd  pa5,iblr  Scpirmber  1.5,| 
'aai  I demand  foi  nluminitim  5  f  I  , 

.571,2;  in  that  country  in  the  first  half 
of  1953. 

rroriuction  Expanrii^ 

Production  of  primary  aluminium 
six 


7.00 
,05 
3.75 
.91  \ 

.75 

.75 


r(fll)»il»i)-| 

DIVIDEND  NOTICE 

Notice  in  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out 
helow,  have  been  declared 
payable  October  1.  1953,  to 
shareholders  of  record  at  the 
close  of  business,  September 
I,  195.3,  on  the  following  out¬ 
standing  shares  of  ABITIBI 
POWER  &  PAPER  COM¬ 
PANY,  cmiTED: 


Preferred 

Common 


.37 '.jc  per  share 
25c  per  share 

By  Order  of  the  Board. 

L.  B.  POPHAM.  Secretary. 
Toronto,  August  13,  195.3. 


.not 

1.1.5, 

•la 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 

Dl  \  IDENO  NOI  ICE 


of  biuincs?  Aii'giist  2.6,  10.5.4. 


By  Offlri  r,l  the  Board. 

A.  .M.  HENDERSON. 
Sec  re  I  d  rv-Treasu  rer  J 

■Monlrral. 


1.12 

at  Canadian  smelters  in  the 
2.701  months’  period  amounted  to  244,- 
.■1.7,5  ;060  metric  tons,  compared  to  218.- 

.80  '332  metric  ton.?  in  the  same  period'  August  4,  10.5.4. 

1  R7tj  of  f6st  year-  Exports  of  Canadian  . *■  JJ 

.45'’  aluminium  to  the  United  Stale? 
amounted  to  100,300  metric  ions, 
an  increase  of  110  per  cent  over 
the  first  half  of  1952, 

Con.struction  of  the  Kemano- 
Kiiimal  project  in  British  Coliim-  NOTICE 

bia  is  proceeding  satisfactorily  re-  - - -  - - ■ 

port  goes  on  to  say.  The  10-mile 

♦j  power  tunnel  through  the  coastal  NOTICE  is  hereby  given  thsi 
inoimtain  range  is  80  per  cent  com-  the  Board  of  Directors  of  Beau- 
pleted  and  the  iiinnelers  are  ex- 
pectc.-i  in  make  the  junction  from 
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BEAUBRAN 

CORPORATION 
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share  on  the  Cla.ss  ".A"  and  Class 
"B"  shares  of  the  rapital  stork  of 
the  Company  to  he  outstanding 
at  the  close  of  business  on  August 
31.  19.5.3. 

This  dividend  will  he  pa.yable 
nn  October  1. 1953,  on  presentation 
and  surrender  of  Coupon  Num- 
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hran  Corporation  has  declared  a 
opposite  directions  on  .sehedule  in  '•I'Triond  nf  T^n  Dollars  ($10)  per 
October. 

Installation  of  the  first  turbine? 
and  generators  in  the  underground 
Kemano  powerhou.?e  has  com¬ 
menced  Smelter  construction  at 
■’I,.  Kitimat  is  well  advanced  and.  des- 
.inii'*  P*’*”  advcr.se  weather  conditions. 
i'0.5  erection  of  the  50-mile  elevated 
3.00  I  transmission  system  is  being  push¬ 
ed  towards  the  target  date  of  the 

90  first  aluminium  production  at  Kiti-^  seven  (No,  7)  to  TTte  Royal 
1.1241  mate  in  another  10  months.  '  =  .  c  c  j  c^u  ...  . 

*  ,50  _ _  Bank  of  Canada,  Charlottetown, 

P.E.I.,  Canada. 

Payment  of  this  dividend  lo  nr 
for  account  of  non-residents  of 
j  Canada  will  be  subject  to  deduc¬ 
tion  of  Canadian  Non-Resident 
Income  Tax  of  15%. 

By  Order  of  the  Board, 

H.  T.  BROADHURST. 

.Neeretary.l 

.August  13.  19.5.3. 

HOLLINGER  CONSOLIDATED 
GOLD  MINES,  LIMITED 

DIVIDEND  NUMBER  416 

■A  dividend  of  6c  per  share  hal 
been  declared  by  the  Directors  of 


Can.  Wire  Net 
First  Half  Off 

Canada  Wire  and  Cable  Co  T.td. 
report?  for  6  month?  ended  .lime 
3nth  operating  profits  of  $2,156,000. 
down  from  figure  for  rorrespond- 
!ing  period  last  year  of  $2,589,000. 

.After  provision  for  depreciation 
and  income  taxes  i.$.323.000  against 
$242,000  and  $920,000  against  $1.- 
.325,000  respect i\el,v I  net  earnings 
.are  shown  at  .$913,000  as  compared 
jwith  1952  fir.st  half  net  of 
$1,022,000.  , 

Report  states  that  sales  volume  J  ho  Capital  Stock  of  the  Compan? 

in  ,h,  oo™„iS“' 

under  reviev*.  compared  with  the _ ■  . 

first  half  of  last  year.  This  de-i 
erease  was  cntirel.y  in  export  sales! 
of  wire  and  eable  and  export  shin-| 
ments  of  rods.  Foreign  competi¬ 
tion  in  the  export  field  as  a  result! 
nf  cheaper  labour  rates  and  subsi¬ 
dization  by  foreign  governments  i 


the  close  of  business  o| 
the  2nd  day  of  September,  1953. 

DATED  the  17ih  day  of  Augusl 
19.5.3. 

rc.  FINLAY. 

Sreretar^'. 


nd  the  impact  of  exchange  re-  A|/*c*«n  NIo'L  rToVA/n 
irirtion?  have  heon  the  chief  fac-  U'UWri 

t'On  Sales  Gain 


strict 

tors  in  the  loss  of  evnort  b'c?i 
Also,  the  eontraet  for  the  oxpor' 


of  rod?  lo  the  United  Stale?  gov¬ 
ernment  has  been  completed. 

Lower  margins  resulted  from  in-] 
creased  wages  .and  lower  ■.■oUime. 


.Muminiim  Co.  nf  Canada.  LU 
,  reports  for  6  months  ended  JunI 
'!30th.  1953  eon.solirialed  net  earningl 
T,  ,  ,  ,  J  .■  ,  .  of  $10,267,147,  which  compares  witf 

Fortunalel.v,  domest.e  .sales  i”-  .-jaure  of  $10,997,486  in  the  first  hal 
lereased  and  still  rontimie  al  a  t'^t-'^j.  iq-., 
isfactor.v  level,  partiallv  offsetting 
■the  drop  in  export  sales. 

'  Your  company.’'  .1.  Y. 


5.25 

in 

.40 

.fiO 


Sale.?  for  period  under  reviev 
■Y/r  J  t  i.showed  an  increase  from  $1 15.670.1 1| 
..  ,  $124.280.7.36  but  ope  rati  n 

;nr(>s?aont,  .savs.  “nHs  nrrsrnt  v  in  4u  i  ■ 

u  .4.  *  e  i.  '  J  43  revenues  inclucird  in  thf  salrl 

’hand  the  mani.fact.ire  and  instal-  j.  shipping  and  raf 

lation  of  a  suhmarme  hower  cable  performed  for  third  partie 

svstem  for  the  Quebec  Hydro-  , sis  osi  on 
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10.5  Electric  Commission  to 
g.OOjj ;  power  at  69.000  volts  from  the 
north  shore,  to  the  south  shore  nf 
♦he  St.  Lawrence  River  estuary. 
There  svill  he  four  rabies,  each  an- 
nroximatelv  thirtv-twn  miles  in 
length.  Tliis  i?  the  largest  ?uch 
nroieef  ever  attempted. 

''Your  Company  purchased 


.  ..  showed  a  decline  from  $15,851,021 

$7,972,122,  Cost  of  sales  inclusiv 
of  operating  expenses  increase! 
from  $68,203,729  to  $70,225,564.  bi{ 
operating  expenses  chargeabll 
against  operating  revenues  decllnef 
from  $13, 433.065  to  $7,41.5.291, 
Capital  cost  allowances  advance! 
to  $21,468,281  rompared  with  $14J 


Your  Company  purchased  a  nnnnia  ,i,a  j-  ' 

new  plant  for  the  manufaetime  of  T’?’”  cfu-r^ponding  perio 

steel  wire  rope  in  .Smiths  Fall?.  v'^''«4r)n  !*’ 

,  Ont.nrio.  This  plant,  together  with  .?  -$400  million  con.structin 

.  the  nrnpo.sed  expansion  of  build- ’ 

'  ings  and  transfer  of  equipment  ? 

from  Leaside  to  this  location,  i.''  hC  S7  8fi4  ® 

e.stimaled  to  eo,?1  approximatelv  ’ 

sgsn  onn  '  ’  sgamst  a  reductinn  of  profit 

.  ;V  V  ,  .$4,780,629  in  19.52 

I  Your  company  ha?  sneni  on  niir  n,.„4, ■  t 

iprogramme  nf  modernization  sud  : 

exnan.?ion  during  the  last  vear  and  *  tompan.v  smelleis  m  the  .si 
a  half  over  $.3,500,000,  and  there 
are  eomrnitmenis  outstanding  nf 
« 1.000,000." 


metric  tons,  compared  to  218,.3?| 
metric  tons  in  the  same  period 
la.st  year. 


l«iorovcH  Yeor  for 
Chafeo  Steel  Prod. 

Annual  report  of  Chatco  Steel 


Dome  Net  Up  on 
Lower  Production 

Products  Ltd.  for  fiscal  year  ended  '  _roduetio^?*"dnrbfp  '’ 

tial  gam  in  sales  over  figure  for  '  ‘ 

preceding  year,  net  earnings  being  «7?q4*i^  ■ 

I. shown  up  fit  .$.50,398.  equal  to  51 

cents  a  share,  from  $10,284  for  fiscal  'f-''  $640,7.3] 

period  ended  March  .31st  1952  Sales  cents  a  sharr  Tnnnag 

1  6.5  for  latest  vear.  report  states.  .?howed  feeated  aggregated  .34.3.000  tons  a 
■1i  an  inerea.se  of  24  per  rent.  , compared  with  345,000  in  the  ro'il 

Balance  sheet  show.?  a  sharp  drop  icsponding  period  of  1952  ■w'hill 


arr.— Arrears.  US— U.S.  funds. 


[equipment. 


|ith  $.3.35,974. 


t 


e 


'The  Hnancial  'Ttmes 


1  J*^  f New  Quebec  Minisfer 

Ang.-Lanaaian  |0f  Municipal  Affairs 

|MK!"has°SeeVnameT^^^  IIIAi  I  I\Uiliy  i  CITY  OF  QUEBEC  |  — -w..,,  - -  ,  -  Announcement  is  made  by  Cana- 

f  llfD  |of  Municipal  Affairs  for  the  pro-'  |  Awarded  by  the  city  of  Quebec  Ottawa  —  Announcement  was'  /  ,1  dian  Car  &  Foundry  Co.  Ltd-  of 

n  J  ricTD^pfessrs'^Mr  C  T  H  T  V  KH  KHWT  I  during  the  past  week  was  an  issue  made  here  this  w^ek  by  the  Bank  tTOm  the  ^Sion  a^ra'ng^ 

UTVU.6TI  Conrroi  replaces*^  the  late  Bona  Dussault, '  ^  I  ^  I*  |\  lYIrVlvjVCl  £  ^2.2  million  twenty-year  serial  Canada  that  the  eighth  series  -  .  to  the  company  has  acted  as  its  own 

who  had  led  this  Department  from  ! debentures  bearing  intreest  cou-  Canada  Savings  Bonds  will  be  1  I  •  main  transfer  agent,  but  this 

Control  of  Dryden  Paper  Co.  Ltd.  1944  until  his  recent  death,  is  a  Ti  A  1  #ipons  of  4  and  4t2  per  cent  issue  I  ^^^inning  Oc-  OOIIQ  iTlarKcl  function  now  is  vested  in  the  Mont- 

has  been  acquired  by  Anglo-Can-  recognized  authority  in  the  domain  ffl*  A  nnlV^f.  \  .  tober  19  ^  real  Trust  Co.  whieh  will  act  as 

a^ian  Pnin  Xr  PaDcr  Mills,  Ltd. !  of  municipal  affairs.  1  7  XXl  llA/l/ y  Of/  went  to  a  syndicate  comprising!  „  ,  '  „  ,  -  _  transfer  officer  in  Montreal,  Tor- 

through  purchase  of  majority  hold-  Son  of  the  late  Judge  Alfred  Pre- 1  u  «•  /  j  1  v,  u-  k  /  r  a-  Gairdncr  &  Co.  Ltd.,  Dawson,  Han-  Bonds  offered  in  the  eighth  series  ,  onto  Winnipeg,  Vancouver  and 

in^s  of  Dryden  shares.  Announce-  vost,  of  the  Superior  Court  and  of  Without  benefit  of  widely  bullish  markets  four  Canadian  in-  ,  .  f-lomp  t  r  '  t  I ^  dated  November  1,  1953,  |  The  announcement  of  the  eighth '  Halifax,  and  also  as  dividend  dis- 

ment  of  deal  was  made  in  Mon-  the  Court  of  Appeal,  he  has  been  dustry  groups  made  new  high  averages  during  the  past  week.  ’  uimon  ,  mature  November  1,  1965. 1  series  of  Canada  savings  bonds  has ;  bursing  agent. 

treal  this  week  by  J.  R.  S.  McLer-  since  1947  a  professor  of  Munici-  _  hovoraeoc  at  Corporation  de  Prets  de  ,,,,  33.  -ibeen  the  highlight  of  the  bond  The  Royal  Trust  Co.  will  act  as 

non,  .  director  of  Dryden  and  one  pal  and  School  Law  at  the  Law  T^cy  were,  according  to  DBS  the  ba^ks  at  m.5,  the  be  e  ages  Quebec,  Oscar  Dube  &  Co.  Inc.,  J.  i-t-Lt  -ate  Lch  vear  to  Lturitv  ^  There  has  transfer  officer  at  Saint  John,  N.B. 

of  the  group  which  has  sold  its  Faculty  of  Laval  University.  He  has  413.5;  the  flour  milling  industry  at  138.4  and  the  pulp  and  paper  ,p  Gendron  Inc  T  F  I  aflammc  maturity .  bpen  no  surprise  of  course  about  I  and  as  registrar  at  Montreal  Tor- 

holdines  It  follows  a  week  of  been  mayor  of  the  town  of  Beau-  .  -,13  , ^  ’r  j.  r-.  i-aiiamme,  ^g^ry  12  annual  interest, the  new  high  rate  of  3-14%  whichionto.  Winnipeg.  Vancouver.  Halifax 

rnmoufs'  involving  a  change  of  port  and  president  of  the  School  group  at  ozi.J.  ,  „  Ltd.,  and  Lageux  &  DesRochers,  coupons.  ithc  new  is.sue  will  carry.  With  I  and  Saint  jUn.  “  namax 

Dryden  control  which  were  set  oft  Commission  of  that  municipality.  But  it  was  not  the  slow  creeping  up  of  certain  group  averages  Ltd.  at  a  price  of  95.63  for  $1,-  sLs  of  seventh  series  bonds'^^"'‘'^^’®  - — - 

bv^a  sharp  rise  in  the  shares  on  Forty-five  years  of  age,  Mr.  Pre-  that  made  traders  sit  up  and  take  notice;  it  was  the  spectacular  457  son  of  4  s  of  lOid  iq7t  anH  «749  n  u  -i-  .  j  4  n  ,1  ^"othing  lower  than  3’:i^  would,  T-S  E  SHORT  POSITIONS 

vost  is  one  of  the  youngest  mem-  _  .  .  ,.  ..  ,  .  4o/,ouu  01  4s  ol  19o4-1973  and  $742,-  will  be  discontinued  August  31  al-  have  been  feasible,  in  spite  of  the-  POSITIONS 

to  '  McLernon  an-  bers  of  the  executve  of  the  pro-  moves  in  some  individual  issues.  1590  of  4i^^>5  1964-73.  On  thisjthough  applications  for  these  bonds  fact  that  the  issue  is  of  course  re- 1  Toronto.  —  Semi-monthly  report 

rouSenU  group  of  shareholders  vince.  He  represents  the  County  of  Outstanding  among  the  “heavies"  has  been  Massey  Harris  the  ^asis  net  cost  of  borrowing  to  made  prior  to  that  date  and  ar-irfcemablc  at  par  plus  accrued  m* g Lck ee 

ding  volume  .<  which  ref.dcM  .hd  Kn.wlcdg.  Throe  rangomcnl,  foe  dof.rr.d  P.>mcn.!S“^  'ond^lhc  IK  irigll.gV.o '’iho-'r'iV.'i: 

ing  to  sell  their  ber  for  this  County  in  July  1948.  thing  was  going  on  as  a  result  of  negotiations  between  the  Cana-  other  bids  were  submitted  for  the  will  not  be  affected.  'machinery  required  for  really  put- ! J;**^^®*  eliminating  odd  lots  on  the 

Anoln  Canadian  at  a  price!  Municipal  problems  have  in-  dian  company  and  a  British  concern.  (See  page  1).  loan  The  new  series  may  be  purchased !  ting  it  over,  directly  and  via  the|°”o''s  of  firms  at  669,345 

of  $35  per  share,  plus  one  share  creased  widely  m  Quebec  during  extraordinary  moves  of  Canadian  Javelin  on  the  Canadian  _  in  denominations  of  $50.  $100  $500.  |  payroll  savings  plan  is  now  being ;  shai  es  “f  176  issues  compared  with 

Ol  y  L  J.  ^  ooIac  the  past  few  years.  New  centres  •'  .  ti  nno  and  ttnoo  and  must  be  re- 1  organised,  with  banks  and  invest- snares  or  iii  issues  on  July 

A^^in/ron"  dian  sinck Tave  b^^^^  Exchange  also  belongs  to  the  group  of  special  situations.  _  _  MARTINVILLE  S.C.  _  ^^t^ed  In^  an  'individual’s  name  iment  dealers  again  in  the  fore-  >0. 

maifinff  a  total  price  ©f  orderly  ex-  As  reported  a  few  weeks  ago,  this  company  is  pushing  heavily  into  Quebec— The  Department  of  Ed-  whether  adult  or  minor.  The  regis- '  ground.  : 

"’u'a  fAw  (tiA  nrvdan  Pfoitation  of  the  natural  resources  ,  . .SAino  ca  annanAntiv  nn  vArv  ucation  has  authorized  the  School  tration  '’ives  protection  against'  The  new  is.sue  market  has  been  CONTINENTAL  CAN  CO. 

tr  be  acquired  Quebec,  which  bring  forward  ‘^e  Labrador  iron  pmture,  and  is  doing  so  apparently  on  very  Commissioners  for  the  municipality  bonds  being  lost,  stLn  or  deftroy-:  small  this  week.  The  only  major  An  additional  5.830  common  shares 

stock  to  be  acquirer  ;  a  great  many  new  problems.  j  advantageous  terms.  There  is  no  financial  statement  available  of  of  Martinvillc,  in  the  county  of  ed.  !>mm  that  appeared  was  the  City ;  of  Continental  Can  Co..  Inc.,  have 

to^^ak'e  ^payment  on  or  before :  _  ZT.  ^  recent  date  than  December  31st,  1952,  but  that  statement  Compton,  to  sell  $18,000  of  eighth  series  bonds  will  rc-  '?f  Quebec  issue  carrying  serial  |  been  issuei  as  a  result 'of  the  con- 

November  15  next  for  the  shares  :  BrOZlIlOn  TfflCtlOIl  showed  no  funded  debt,  and  nothing  by  way  of  heavy  loans;  which  1  a^g"’eement a  ^prfee  ^f"99 '^A  p”  November  IS-  an  a  o  ^  f,  coupon  ^^rMon  of  2,536  slftres  of  2nd  pro¬ 
of  the  majonty  g®  iQfQfl  Jgj  Rate  BoOStS  indicates  that,  whatever  the  fortunes  of  the  company  as  a  result  of  balance  of  $11. ,500  included  in  the  ®  '  Institutional  acceptance  of  this  have  becn'^  issued  und^r^lhe^em- 

b^een  deposited  with  the  Montreal  ran  Tea  participations,  will  be  reflected  largely  in  the  common  stock.  ‘^"‘h-year  maturity  will  be  paid  ,  According  to  the  announcement.  |  was  good,  according  to  reports ;  ployees  purchase  plan  of  1944  and 

Trust  Co.  aaaIa  ran  'i  -  D  rAWAnAnfe  .haf  in  T>-  u*  T  1-  .  «  .u  1  .’I  f^om  tlic  procccds  of  the  savings  bonds  will  be  avail-ifrom  the  syndicate  managers,  8  common  shares  have  been  issued 

The  agreement  with  Anglo-Can- ,  Light  &  .Power  ^^POj‘s R'S^t  now.  in  any  case.  Javelin  is  one  of  the  more  volatile  among  g  renewal  loan  which  the  Corpora-  able  for  the  first  time  in  fully- loairdner  &  Co.  Ltd.  Selling  to  in- 'on  account  of  scrip.  T^rfar^now 
adian  provides  that  it  will  sub  it  creases  m  electrical  rates  in  thee  speculative  industrial  issues  listed  in  Montreal.  tion  may  issue  for  another  term  of  registered  form  in  denominations  j^ijvifjual  investors  is  directed  large-  .3.3,97.352  common  shares  outstand- 

an  offer,  in  the  near  future,  to  cities  have  been  authorized.  '  .  ten  years  in  1963  The  Board  ob-  of  $500.  $1,000  and  $5,000.  Purchasershy  at  the  City  of  Quebec  area.  ing  snares  ouisiana- 

purchase.  at  the  same  price  per!  The  increases  are  12ii  per  cent  m  The  paper  group  continues  active  as  a  result  of  a  steadily  im-  iu  ’rnnnAv  =  nAt  aaIi  nf  of  fullv-registered  bonds  will  re-'  ^  *  .N 

share,  the  holdings  of  all  other  Rio  de  Janeiro;  10  per  cent  in  Sao  proving  situation  with  both  the  pulps  and  the  papers  (Financial  4.6419r.  ccive  their  interest  payments  an-  in  thn  hpwq  " 

®‘°‘'v‘’ri1iriAnt°m^‘canaZ'^^"shar"2-  These  r\"t1  changes  Tre^to^omS-  ^""^ust  14lh).  This  is  the  first  bond  financing  "ual'y  by  cheque-  week  with  the  announcement  Canadian  Dollar 

pany  resident  in  Canada,  snare  incse  rate  cnanges  are  lo  compen  _  made  bv  this  school  commis-  cd  bonds  and  fuily-rcgistered  bonds  ,  nf  57  013  500  BC  m.  m.' 

holders  resident  m  foreign  coun-  sate  the  company  for  wage  in-  Rumours  of  Mergers  .  be  interchangeable  at  any  award  of  QuOtOflOnS 

tries  will  be  notified  according^,  j  creases. _ ,  The  acquisition  of  Dryden  Paper  by  Anglo  Canadian  Paper  Mills.  -  time.  g^p  headed  by  A.  E.  Ames-Wood  - - — _ _ 

The  STOCK  YIELDS  SHADED  i  long  rumored  and  now  confirmed  is  now  followed  by  the  rumors  of  a  "TOUNSHIP  OF  WATERS  |  The  new  scries  will  retain  ^3™-  ^  ^  .pj  successful  bid  was  Nominal  Selling  Rates  as  at  Noon 

Lernon  stated  that  sharcholders^^^^^  STOCK  YIELDS  SHADED  .  J  .  Anderson  &_  Company  Ltd.  haveiiliar  features  o  ^previous  issues.  aa  .3_  y^^  ^onds.  which  are  guar-  (Closing  ouotations.  A..g..s»  .. 


THE  TREND  or  the 
STOCK  MARKET 


New  Mun'l  Bond  Issues  New  Features  in 
CITY  OF  QUEBEC  iSavin9S  Bond  Issue 


Echoes 

Announcement  is  made  by  Cana- 
f  I  dian  Car  &  Foundry  Co.  Ltd-  of 

tTOm  the  changes  in  its  stock  transfer  and 

registration  arrangements.  Hither¬ 
to  the  company  has  acted  as  its  own 
U  I  I  a  main  transfer  agent,  but  this 

iMlTlfl  IflHl  KCL  function  now  is  vested  in  the  Mont- 

_  transfer  officer  in  Montreal,  Tor¬ 
onto.  Winnipeg,  Vancouver  and 
The  announcement  of  the  eighth  i  Halifax,  and  also  as  dividend  dis- 


Stock  Transfer 
Changes  by  Cancar 


LcSing  to  McLernon  an-  bers  of  the  cxecu  ve  of  the  pro- 
rouncernenU  group  of  shareholders  vmce.  He  represents  the  County  of 
owlfiL  a  majority  of  the  outstand-  Montmorency  in  the  Quebec  Lcgis- 

cLrAs  nf  Drvden  including  lature  having  been  elected  mom- 
Ing  shares  of  Dryoen  mciuaing 

Sn  ranfdlin  at  a  orfee  i  Municipal  problems  have  in- 
one  share  erease  widely  in  Quebec  during 
^  Rpeent  sales  ^he  past  few  years.  New  centres 
A  cineif  have  been  P'^'^e  been  created  all  around  the 

a  ^l^^af'^iriee  nf  Province,  due  to  the  orderly  ex- 
thp  ^Dtwdcn  I  P*0*^®**0"  ‘bc  natural  resources 
$59.50  per  share  for  the  Dryde  Quebec,  which  bring  forward 
stock  to  be  acquired.  „  a  great  many  new  problems. 

Anglo-Canadian  has  undertaken  j  »  _ ^ _ 

to  make  payment  on  or  before  _ _ ^ 


ivost  is  one  of  the  youngest  mem- 


November  15  next  for  the  shares 
of  the  majority  group,  which  have 
been  deposited  with  the  Montreal 
Trust  Co.  ,  „ 


of  Quebec,  which  bring  forward! 
a  great  many  new  problems.  : 


Brazilian  Traction 
Granted  Rate  Boosts 

Toronto  —  Brazilian  Tract! 


group  at  521.3. 

But  it  was  not  the  slow  creeping  up  of  certain  group  averages 
that  made  traders  sit  up  and  take  notice;  it  was  the  spectacular 
moves  in  some  individual  issues. 

Outstanding  among  the  “heavies”  has  been  Massey  Harris  the 
recent  trading  volume  of  which  reflected  the  knowledge  that  some¬ 
thing  was  going  on  as  a  result  of  negotiations  between  the  Cana¬ 
dian  company  and  a  British  concern.  (See  page  1). 

The  extraordinary  moves  of  Canadian  Javelin  on  the  Canadian 
Stock  Exchange  also  belongs  to  the  group  of  special  situations. 
As  reported  a  few  weeks  ago,  this  company  is  pushing  heavily  into 
the  Labrador  iron  picture;  and  is  doing  so  apparently  on  very 
advantageous  terms.  There  is  no  financial  statement  available  of 
more  recent  date  than  December  31st,  1952,  but  that  statement 
showed  no  funded  debt,  and  nothing  by  way  of  heavy  loans;  which 
indicates  that,  whatever  the  fortunes  of  the  company  as  a  result  of 
its  participations,  will  be  reflected  largely  in  the  common  stock. 


an  offer,  in  the  near  future,  to  cities  have  been  authorized. 

1  purchase,  at  the  same  price  per  The  increases  are  1212  per  cent  in 

I  share,  the  holdings  of  all  other  Rio  de  Janeiro;  10  per  cent  in  Sao 

stockholders  of  the  Dryden  com-  Paulo  and  7>/2  per  cent  in  Santos, 

pany  resident  in  Canada.  Share-  These  rate  changes  are  to  compen- 
holders  resident  in  foreign  coun-  sate  the  company  for  wage  in- 
Iries  will  be  notified  accordingly,  j  creases. 

The  offer  will  provide,  Mr.  Mc-i - - - 

Lemon  stated  that  shareholders  must  STOCK  YIELDS  SHADED 


Canadian  Dollar 
Quotafions 


Nominal  Selling  Rates  as  at  Noon 


deposit  their  shares,  in  acceptance  The  average  yield  on  114  divi- 1  similar  affair  between  Great  Lakes  Paper  Co,  and  St.  Lawrence  Corp.  j  purchasid"  priva°dr$58.000‘ towm  Including  the"  privilege  of  redomp^  (Closing  quotations,  August  is.  1953) 

of  it,  with  Montreal  Trust  Co.  but  dend-p^ing  stocks  on  The  Toronto  |  ■pj.g  j^j^g  seems  to  be  that  the  two  companies  could,  to  ad-  I  ship  of  Waters  (Ontario)  634%  de-  tion  at  full  face  value  plus  inter-  u  ^norront  and  are  serials  (Supplied  by  Bank  of  Montreal) 


The  oils,  for  many  investors  the  group  they  would  most  like  j 
to  turn  into  high  gear,  continue  to  disappoint  as  far  as  both  I 
bigger  and  the  smaller  companies  arc  concerned.  Similarly,  the  i 
base  metals  have  not  yet  found  enough  encouragement  to  step  I 


that  the  deposited  shares  will  re-,  Stock  Exchange,  as  compiled  by  ,  _  .  ,  ,  ....  ...  ^ 

main  registered  in  their  names  Moss,  Lawson  &  Co.  on  prices  as  vantage,  complement  each  others  organization  and  thus  would 

until  the  close  of  business  on  Oc-  of  August  17th,  was  5.38%,  down  support  any  possible  drive  of  one  to  become  more  intimately 

tober  10  next.  This  will  ensure  that  .01  from  the  previous  week.  The  connected  with  the  nther 

they  will  be  the  holders  of  record ! current  yield  compares  with  5.45%  . 

of  their  Dryden  shares  for  up  to  a  one  month  ago  and  5.17%  last  year.  All  that  is  known,  however,  is  that  during  last  week’s  drive  in 

time  enabling  them  to  receive  thCj  The  bank  group  lost  .06  in  yield  the  paper  stocks  substantial  buying  from  New  York  was  behind 

regular  Dryden  dividend  and  extra 'at  3.77%  and  compares  with  3.84%  c,  r -...rAncp  mnvA 

that  ordinarily  is  paid  on  or  about  last  month  and  4.227o  one  year  ago. 

November  1.  Mining  stocks  were  off  .06  at  The  oils,  for  many  investors  the  group  they  would  most  like 

Should  holders  of  all  of  the  205,-  6.14%.  Comparative  figures  for  onej  to  turn  into  high  gear,  continue  to  disappoint  as  far  as  both 

000  outstanding  shares  of  Dryden  month  ago  and  last  year  were;  _ i  .u*  „  n  j  c.-  ,  .u 

Paper  qualify  for  and  accept  the  6.18%  and  5.24%  respectively.  The  I  ^'^^er  and  the  smaller  companies  arc  concerned.  Similarly,  the 

Anglo-Canadian  offer,  the  latter  yield  on  preferred  and  “A"  stocks  base  metals  have  not  yet  found  enough  encouragement  to  step 

company  would  acquire  full  con-  declined  .03  to  5.04%.  One  month  forward. 

trol  for  a  total  consideration  of  ago  this  group  yielded  5.18%;  last  u  .  u  u  t  j  j 

$12,200,500,  of  which  $7,175,000  would'year  5.46%.  Common  stocks  gained  copper  situation  has  not  by  any  means  been  clarified  and 

be  in  cash.  Total  assets  of  Dryden  qj  5.35%.  The  current  yield  on  as  to  zinc  such  outre  happenings  as  the  General  Motors  fire  have 

onTt%f‘5U909"9H%s^oVsTDtembcr'^*f  assumed  proportions  of  major  catastrophics.  Any  serious  cut  back 

port  at  $i4,aua,ai4  as  01  sepiemoer  jg^j  month  and  5.18%  one  year  ago.  ,,  ,,  ,  .  ,  .. 

30,  1952,  the  end  of  the  last  fiscal  _ _ _ _  at  GM  would,  of  course,  cut  brass  consumption  very  heavily  and 

Tj  •  n  r  (r  .1  \  t  ta  '  TREASURY  BILL  ISSUES  '  brass  represents  the  major  outlet  for  zinc  production. 

9ubsid'!afy%fXS'  ul."oSan^'a:'_gT-^|f^  TThe'Mlowfng tsie!  ^  the  auto- 

tion  of  the  same  name,  holds  61,175  treasury  bills-  mobile  battery  is  a  major  outlet  but  lead  maintains  itself  reason- 

fi\Yl%';;fsUnding-ofDrydU°i^^^^  ^  ^  continued  heavy  demand  in  its  many 

and  operates  at  Dryden  a  multi-wall  995459  average  application. 

wWch^arA  nurc‘'hascd'‘froTDrvdcn^  y*'"*'*  ^-7®-’  Previous  yield  Reports  that  the  aluminum  stockpile  is  only  15  per  cent  of 

In  light  of^the  fact  that  stock  is  Aug-  7  was  1.'794  per  cent.  what  is  required  for  safety’s  sake  would  indicate  that  the  U.S. 

5ar1nWhifXto/sha.1;fwo^^^  du"  May'  A^average  ''' 

Sua^r/y  under  thr-rcsident  in  Can-  discount  price  98.08404,  average  the  Alcoa-Alcan  contract  for  Canadian  deliveries. 

2da’  ‘  ^ovision  applying  m  the  of-  yield  2.612  per  cent.  Previous  yield  W’hy  the  Move  in  Beverages? 

'‘^in^ac’^iirrln  ^r’^den^cllntrol  An-  _ relatively  little  reason  for  the  steady  gain  in  the 

glo-Canad^yn ^addTto^th ^liutput  of  JOINS  R.  A.  DALY  CO.  averages  for  beverage  stocks,  which  ha.«  featured  market  statistics 

itself  and  its  subsidiaries  facilities  Toronto:  Announcement  is  made  for  a  few  weeks  now.  The  industry  is  not  much  more  active  this 
tor  the  manufacture  of  sulphate  by  R.  A.  Daly  Co.  Ltd.,  members  of  1  ,  ..  .  .  ,. 

pulp,  and  kraft,  manila  and  building  the  Investment  Dealers’  Associa- 1  ^  j  liquor  companies  are 

papers,  along  with  timber  limits  tion,  that  Thomas  E.  Rogers  has  be-|  concerned,  the  internal  United  States  marketing  picture  shows  a 
embracing  9,000,000  cords  of  pulp-  come  associated  with  that  firm  and  |  measure  of  improvement.  At  least  the  two  major  Canadian  concerns 
(vood.  with  R.  A.  Daly  &  Co.,  members!  ,,,  ,,  .  „  ’’ 

_ _ _ _ _  of  the  Toronto  Stock  Exchange.  Hiram  Walker  and  Distillers  Seagram  appear  to  benefit  thereby. 

MARKET  VALUES  UP  I  Mr.  Rogers  has  had  extensive  ex-  Some  of  the  Canadian  shares  listed  in  London  have  been  the 

Dollar  value  of  the  795  securities  ipcrience  in  the  investment  field.  immediate  beneficiaries  of  a  decision  of  the  London  Treasury  Board 
faded  on  the  Montreal  and  Cana- 1  including  bonds  and  stocks,  over  a  .  *1,  *  n-  j  ■  •  ^  ooara 

iian  Stock  Exchanges  was  $18.401,- j  period  of  20  years.  Just  previous  permit  the  free  selling  and  buying  of  Canadian  securities. 

96,965  at  the  end  of  July,  compar-  to  joining  the  Daly  organization.  Formerly,  any  sale  of  Canadian  securities  meant  that  the  holder 
id  with  $18,314,773,813  for  797  he  was  head  of  his  own  firm.  T.  E.  had  to  turn  the  proceeds  into  the  treasury.  As  a  result  of  the  new 
ssues  at  the  end  of  June.  'Rogers  Securities  Ltd.  ..  u  ,  j,  .  .  ^  01  me  new 


snip  01  waters  (untario)  b-<4%  de-  non  at  luii  race  vaiue  pius  mter-  u  4,,  percent  and  are  serials  -  ‘"umreaw 

bentures  maturing  July  2.  1954-  cst.  Bonds  of  all  issues  may  be  1  ,  ‘  ^  r  ’  j  r  jjj  ^  City  Cuyency  Rate 

1968.  Proceeds  of  the  issue  are  cashed  at  100  per  cent  plus  earned  New  York,  per  dollar  .  $0  977^ 

being  used  in  connection  with  con-  intere.st  at  any  time  through  any  69%0.000  4  per  cent  20^  Blocked  Stcrimr  • .' " ! ! ! !  b.d 

struction  of  public  school.  bank  in  Canada.  vear  sinkine  fund  debentures  on!  $2.6674  askei 

Vancouver. 


Denaii  oi  ine  oi  vhhuuuvvi.  Bombay  and  - 

A-  ^  ««•  Tenders  are  called  for  Monday  Calcutta,  per  rupee  ,2096 

npnpflis  to  L^OTIOUO.  itlUlCtlt^U.  ITl  next,  the  bonds  to  be  payable  in  Br.  West  Indies,  per  dollar  .5841 

KI.U  tv  ^  5,  funds.  Some  observers  feel  R''us'^els.  per  franc  . OlM’i 

Lifting  of  UK  Switching  Cotltvols  Canada!  the  tSue  'Z!fd'^have  \o  &m?"p''er''nVee'^^  iota 

VI  MX  Ve  VlCCf  ^pgj.  g  pf  from  1  to  I'-z  Oslo,  per  krone  . 1388 

_  points  higher.  Pans,  per  franc  . 0028 

Canadian  securities,  according  to  but  the  losses  were  slight.  Cana-  Other  issues  placed  in  the  week  Sydney’  per'^pound’"  . ssi.i”, 

a  Reuters  dispatch  from  London,  dian  Pacific  fell  from  48%  to  47^4,  include  $220,000  Sherbrooke.  Que. .  Zurich,  per  franc  . 2314 

have  been  adjusted  on  the  London  i  British  Columbia  Power  "B’’  from  Roman  Catholic  School  Commis-  forwards 

Stock  Exchange  to  a  uniform  pre-!  16  to  15^4,  and  Shawinigan  from  sioners  to  Cie  de  Valeurs  cn  Place-  ^ 

_  -t ,  4  41'  tiiToiL  TO  ( _ .  T  .J  -ru.  i„*  ...f,  — nu.y‘“S. 


forward  'f*  Reuters  dispatch  from  London,  aian  Faciiic  ten  irom  4»‘4  to  4 (■■4,  include  szzu.uuu  oncrurooKc.  wue. 

'  •  ■  .  jhave  been  adjusted  on  the  London  i  British  Columbia  Power  "B’’  from  Roman  Catholic  School  Commis- 

The  copper  situation  has  not  by  any  means  been  clarified  and  stock  Exchange  to  a  uniform  pre-!  16  to  15^4,  and  Shawinigan  from  sioners  to  Cie  de  Valeurs  cn  Place- 


Up  to  50  days  flat 


premium  each 


as  to  zinc  such  outre  happenings  as  the  General  Motors  fire  have  mium  of  about  4  to  4%  per  cent|72>2  to  72.  Iment,  Ltd.  The  lot  consisted  o^up  to  -j)  davs  flat  premium  each 

assumed  proportions  of  maior  catastronhies  Anv  serious  rut  hack  Canada,  the  Massey-Harris  on  the  combined  $165..500  4,54-63.  and  $54,500  33.1^64- 1  additional  30  days  period  or  part  up 

assurnea  proporiions  or  major  catasiropnies.  Any  serious  cut  back  ^g^^  gg  premium  for  United! effect  of  the  new  London  regula-,73.  and  the  successful  price  was  to  180  days. 

at  GM  would,  of  course,  cut  brass  consumption  very  heavily  and  States  securities  in  London.  i  tions  and  of  the  merger  with  the  1 96.46.  Gairdncr  &  Company  werej  seliins; 

brass  represents  the  major  outlet  for  zinc  production  This  adjustment,  dispatch  points,  Ferguson  tractor  organization,  firm- i the  successful  bidders  on  $381,043  5;^  30  davs  5/16^;  premium 

A  similar  situation  c^ictc  in  on —n  U  4U  ,  out.  automatically  followed  the  Bri-led  up  from  16  to  16%.  ;  percent  Dec.  15  1953-72  Township i. 31. an  davs  'i'i,  premium. 

A  similar  situation  exists  in  lead,  of  course,  where  the  auto-  tish  Treasury’s  announcement  lastj  The  -eneral  effect  of  the  new  of  Trafalgars  at  100.275.  61.90  days  premium, 

mobile  battery  is  a  major  outlet  but  lead  maintains  itself  reason-  week  which  made  United  States  and' is  pointed  ^ut.  should!  Continuation  of  the  inactivity  of  ! ^  '‘ay* 

ably  well  as  a  result  of  continued  heavy  demand  in  its  many  Canadian  securities  virtually  inter- to  improve  the  auality  of  Bri-|lhe  bond  market  now  a  thing  of 

fields  of  aDDlication  changeable  in  London.  ,  'tain’s  holdings  of  Canadian  secu-imany  week's  standing,  was  again,  *  ^*^  *”^' 

eias  or  application.  ,  ,  ,  H’the'-to  Bntish  mvestors  could  ^itig^  taeiiitating  switches  from  evident  in  all  parts  of  the  busmess. ;  ^ 

Reports  that  the  aluminum  stockpile  is  only  15  per  cent  of  not  switch  from  one  Canadian  se-  ^i^gj.  j^to  newer  industries  rather:  !  90  davs  3.0-%"  ^emPum 

what  is  required  for  safety’s  sake  would  indicate  that  the  U.S.  staTerimrcTn^dYan"  securTtie^" tel  to  enlarge  ^the  total^^S^^ 

government  IS  cutting  its  nose  to  spite  its  face  in  its  drive  to  stop  cause  the  proceeds  of  any  British  i  ^®,^Canadmn^^^ec^  rfies^^^^  Britons Uty  in  the  short-terms.  Provincials ,  premium, 

the  Alcoa-Alcan  contract  for  Canadian  deliveries.  ."ales  of  Canadian  securities— unless,  •  allowed  to  switch  there  were  mixed  both  as  to  price  and 

«•!„  .1.4  MOV.  B.v,r.«.r  CaS.-Sd  frS >»  “r  .tam.i.C.ily.  P  .r,'’...!.""''!.,,.;,  ,ar 

One  finds  relatively  little  reason  for  the  steady  gain  in  the  toward  paying  off  a  war-time  Cana- 1  The  effect  on  Britain’s  total  in-  n*f' New^  Brunswick  with  offerings!  '‘fck  endine  August  I4th.  34  o93l29. 

averages  for  beverage  stocks,  which  ha.«  featured  market  statistic.s  British  govern-;  vestment  in  Canada  may  be  more  iigi,t_  and  the  new  4',i.s  were  firmer  i  Noon  rate.s  Noonratei 

for  a  few  weeks  now.  ITie  industry  is  not  much  more  active  this  '"^sHtons  could  buy  Canadian  se- ^  ^verfrom  B^ntish  sales  of  'Canal  -^.g-gg^ria  Srtere'^duH  with  '  ‘  d^H^ays!: 

year  than  last;  although,  as  far  as  the  big  liquor  companies  are  curities  only  by  selling  Swiss.  Bel-jdian  securities,  hitherto  used  ‘•'’'’i  light  However  the  new'  Montreal  Bk  of  Can. 

concerned,  the  internal  United  States  marketing  picture  shows  a  Wocked'c™  marC'^'^' Sse‘s"''wdl?’hencl^^^^^^^^  . ! ! !  lllV/fz  fAVm 

,n.„u..o.l,ppr«v,m4„..A.Io„.lh,,w«m.j.rC,„4di.„co„„rn,,  ,.»2  S«ed  I  S'^bu^lnd  o.h.r  Ca»»dl.n  «0Pn:|“P/«“' &  ::::::  IlliS 

Hiram  Walker  and  Distillers  Seagram  appear  to  benefit  thereby.  The  adjustment  raised  the  Lon-;y55’gf„^  'If  V . 

Some  of  the  Canadian  shares  listed  in  London  have  been  the  don  prices  of  those  Canadian  secu-!!4“,.„®4  °„,.„"4^„„}“  j  Province  of  Ontario  and  Ontario  | _ _______ 

immediate  beneficiaries  of  a  decision  of  the  London  Treasury  Board  i’.'Vf®  previously  been  at;  - 1: -  i  j 

to  normit  th..  —.4  ..  - _  ^  -.  little  Or  no  premium.  International '  ;  throughout  the  week  with  offerings 


what  is  required  for  safety’s  sake  would  indicate  that  the  U.S. 
government  is  cutting  its  nose  to  spite  its  face  in  its  drive  to  stop 
the  Alcoa-Alcan  contract  for  Canadian  deliveries. 

H’hy  the  Move  in  Beverages? 

One  finds  relatively  little  reason  for  the  steady  gain  in  the 
averages  for  beverage  stocks,  which  ha.«  featured  market  statistic.s 
for  a  few  weeks  now.  The  industry  is  not  much  more  active  this 


Noon  rate.s 
tor  U.S 
dollars — 
Montreal 
. .  98  27/32 

. .  98  27/32 

. .  98  25/32 


MARKET  AVERAGES  AND  VOLUME 

lONTREAL  STOCK  EXCHANOL 


Util. 

Ind 

Comb. 

Bks. 

Papers 

Volume 

August  11  . 

95.5 

190.6 

1,58.9 

.34,21 

721.02 

42  122 

August  12  . 

95.4 

190.4 

158.8 

.34.27 

725.61 

61,910 

August  13  . 

95  6 

189.9 

158.5 

.34.25 

"25.51 

61,877 

August  14  . 

93.8 

189.8 

158.3 

.34.27 

718.63 

51,890 

August  17  . 

96.2 

190.2 

1.58.8 

34.41 

725.01 

66.575 

August  18  . 

96.2 

189.6 

158.5 

.34  .52 

721.05 

64,220 

Change  for  week  . 

4  07 

1.0 

—0.4 

-i  .31 

t-0.0,3 

1-22,098 

1953  High  . 

96.6 

?  1  •>  s 

173.0 

.34.31 

725.61 

1953  Low  . 

91.1 

180.8 

151.7 

,32.18 

6.'70.63 

ORONTO  STOCK  EXCH.4NGE 
Ind. 

August  11  .  313.in 

Guld 

77.90 

B.M. 

1.53.94 

W.O. 

104  60 

Volume 

1.679,000 

August  12  . 

312.97 

77.74 

153.53 

104.46 

1.764.000 

August  13  . 

313.51 

78.33 

133.66 

105.46 

1.832.000 

August  14  . 

313.10 

76.60 

153.20 

105.19 

1,481.000 

August  17  . 

313.17 

78.91 

152.45 

103.94 

1,877,000 

August  18  . 

313.14 

78.53 

152.41 

103.78 

2,350.00!) 

Change  for  week  . 

0.04 

.63 

—  1.53 

—0.82 

-1  671,000 

1953  High  . 

326.81 

37.01 

185.69 

123.5! 

. 

1953  Low  . 

269  79 

74.53 

148.29 

102.17 

. 

Hiram  Walker  and  Distillers  Seagram  appear  to  benefit  thereby. 

Some  of  the  Canadian  .shares  listed  in  London  have  been  the 
immediate  beneficiaries  of  a  decision  of  the  London  Treasury  Board 
to  permit  the  free  selling  and  buying  of  Canadian  securities. 
Formerly,  any  sale  of  Canadian  securities  meant  that  the  holder 
had  to  turn  the  proceeds  into  the  treasury.  As  a  result  of  the  new 
dispensation,  such  old  standbys  of  British  traders  as  Nickel.  Brazilian, 
etc.,  have  now  gone  to  a  premium  of  about  4  percent  over  Cana¬ 
dian  prices  and  the  interest  in  Canadian  securities  has  been  re¬ 
awakened  fully. 

Unless  there  is  again  a  worsening  of  the  exchange  situation  In 
the  U.K.  a  growing  interest  in  Canadian  securities — particularly 
good  equities— may  well  develop  from  here  on. 


Noon  ratei 
for 

U.S.  dollar* 
as  fixed  by 
Bk  of  Can. 
98  27/32 
98  27/32 
98  25/32 
98  27/32 
98  13/18 


Nickel  jumped  from  73>2  to  753.',.  |  CONSOL’D  DISCOVERY  :  scarcer.  The  4s/62  and  /63  were  in 
Brazilian  Traction  from  18%  to  18^4  Toronto. — Consolidated  Discovery  ,  special  demand.  Generally,  western 

and  Consolidated  Paper  from  70  to  Yellowknife  Mines  Ltd.,  reports  j  issues  were  not  too  plentiful.  Again, 
72.  I  the  production  in  July  at  an  all- ,  province  of  Quebec  and  Quebec 

There  wore  declines  in  those  Ca-|time  peak  of  3.734  ounces  gold  Hydros  were  quiet,  although  offer- 
nadian  securities  which  had  pre-!  valued  at  $130,690  from  2,898  tons '  joj-s,  of  the  former  were  reasonably 

viously  commanded  a  higher  nrc-  milled.  Estimated  operating  profit '  heavy. 

mium'than  United  States  securities' for  the  month  was  $76,000.  Convertible  issues  afforded  some 

“  activity  in  the  corporation  list.  ! 

-  Canadian  Oil  5s/72  were  up  'i, 

j  Canadian  Breweries  4':s  up  >/2. ; 

Bank  of  Canada  Statement  I  three  issues  have  gained  consist^-  il 

ently  recently.  Other  firm  spots ! 

I  — - — - were  B.  A.  Oil  3*2S/61.  Dominion; 

j  Weekly  Statement  of  the  Bank  of  Canada  as  at  August  12,  1953  7['c^tile  As,  Power  Corp.  4'2S.  ’^iad 
jshow  total  assets  $26,916,973  lower  than  at  the  end  of  the  previous  week  |Oy  ^ '2S,  Abitibi  4 /2S/54  and  CPK 

I  at  $2,411,433,309.  Investments  are  shown  $9,467,533  lower  than  previous  ^ _ «u„' 

week,  holdings  of  Sterling  and  U.S.  funds  were  $7,094,549  lower,  while!  Four  issues  wcie  down  on  the 

other  assets  were  $10,279,386  lower.  Deposits  were  $17,898,725  lower,  I  ^’cek- Atlas  Steel  dow  n  1  point 

Inoculation  w^as  $1,298,767  lower,  while  other  liabilities  were  $752,308  Canada  Southernwood J-5/61^^^^^^^^^ 

T«  i.rUK  lacf  V-ftOr  accofc  wprp  as  well. 


•scarce.  The  4s/62  and  /63  were  in 


us  Investment  Companies  Switch 
To  Less  Volatile  Industry  Groups 


'  iJlheana'lyUw/ offices  of  American  ^ f  '  SnO.^hesThiTher.  In^es'tmentrre^ell  “;;"'inc“rVaie'^°of  cVr:  ‘  , /o  the  Utilities,  Ihcr"  was  virtu- 

'  ’  'investment^companies,  according  to  |  leading  invest- !  culation  is  $90,357,525  higher  than  same  period  last  year  and  deposits  ^o|^p"°nfereVt  ‘howm 

recent  reports.  Here  are  the  shares  to  i  are  shown  $28,850,620  higher.  ^  rentri 


Bank  of  Canada  Statement 


Government 

and 

Corporation 

Securities 


Enquiries  Invited 


In  comparison  with  corresponding  week  last  year,  total  a.sscts  'were 


lEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 


recent  reports.  Here  are  the  more  '  t 

I  important  oil  share  sales.  i 


appear  in  the 


August  11 

INDUSTRIALS 

High  Low  Close 

276.05  273.72  275.30 

RAILS 
High  Low 

105.87  104.32 

Close 

105.11 

August  12 

276.92 

273.98 

276.42 

105.92 

104.82 

105.73 

August  13 

278.30 

275.75 

276.74 

106.33 

105.60 

105.75 

August  14 

277,33 

274.89 

275.71 

105.52 

104.30 

104.70 

August  17 

276.13 

•>73  fl'> 

275.04 

104.77 

103.92 

104.17 

August  18 

275.91 

^3. 13 

273.29 

104.55 

102.97 

103.02 

Change  for  week  . 

—0.14 

—0.59 

—2.01 

— 1..32 

—  1.85 

—2.09 

195.3  High 

293.79 

112.21 

1953  Low  . 

262.88 

99.58 

August  11 

Hish 

50.78 

UTILITIES 

Low  Close 

.50.43  .50.7 1 

Tot.  Volume  London  S.E 

940,000 

August  12 

.50.9.3 

50.60 

50.84 

990,000 

1.32.6 

August  13  . 

51.02 

50.66 

50.86 

1,040,000 

122.6 

August  14  . 

51.0.3 

.50.75 

50.88 

1 ,000,000 

123.1 

August  17 

,50.89 

.50, .59 

.50.77 

910,000 

123.3 

August  18 

.50.96 

50.69 

.50.82 

1,0,30,000 

123,3 

Change  for 

week 

t  .18 

•  .36 

-;-.ll 

-1  90,000 

19.53  High  . 
1953  Low 

,53.88 

47.88 

Lehman,  with  80.000  shares  of  i  common  stock 


Close  Amerada  still  in  the  box,  sold  ‘  ' 

105.11  1.800  shares;  Tri-Continental  with  !  Portfolio  transactions  reported  by 
105.73  27,000  shares  still  held,  sold  400.  ®  number  of  U.S.  funds  show  that 
ini-o  Tri-Continent  also  sold  6.500  shares  !  ^mong  purchases  Lehman  Corp.  lists 
104  n  Houston  Oil,  as  well  as  21,000  Ltd.  and  Trans  Mountain 

io3!o2  shares  of  Sinclair  Oil  and  reduced  P‘P®  Line  while  Affiliated  Fund  Total  . 

—2.09  its  holdings  in  at  least  tw-elve  other  |  «5Pcn-end)  sold  International  Nickel  Subsidiary  Coin 
.  major  oil  stocks.  [Fidelity  Fund  (open-end)  sold  Min-  advances  to — 


toaasnfi'in  hioVior  ^  -  j,onie  interest  was  .■ihow-n  in  Bell' 

shown  $28.8d0.620  higher.  Telephone  4%s,  Algoma  Central 

Comparative  figures  herewith;  i5,;_  B,C  Electric  43,5.  Montreal! 

Aug.  13.  1953  .4ug.  5. '53  Cmp.  Last  \Vk.  Cmp.  Last  Yr.  [  Tramways  and  Shawinigan  3%s/70. ' 


A.  E.  Ames  &  Co. 


ASSETS— 

Gold  Bullion  . 

Silver  Bullion  . 

Sterling  and  U.S.  Funds 
Other  Currencies  . 


64.674.264 

94,492 


71.768,813  —  7.094.549 
115.388  —  20  896 


64.768,7,56 

514,605 


71.834.201  —  7,115,445  -i  2,906,856 

569.109  —  34,504  —  99,272 


$  Among  the  industrials,  while 

.  trading  was  light,  a  fair  amount 

2.870  765  '  hf  enquiric.s  were  noted  for  CSL  | 
36!o9i  '3',2S  and  4s,  Cockshutt  5s,  St. 

- 7-  Lawrence  Corp.  5s/'72,  Federal  i 

Grain  4s  and  Dominion  Stores  5s.  I 


Business  Established  1889 


I  On  the  other  hand,  some  of  the  i Canada.  General  Amer- ;  chartered  and  Sav.  Banks 

ioil  stocks  were  in  heavy  demand,  Interprovincial  Pipe  Line!  Govt,  of  Canada  . 

Tot.  Volume  London  S.E  j  Louisiana  Land,  one  of  the  more  :  ^ud  the  State  Street  fund  sold  Dis-  >  investments _ 


promising  speculative  oil  issues  in  Corp.  Seagrams. 

the  U.S.  has  been  favoured  by!  As  a  guide  to  the  general  ap- 


j  AMERICAN  CYAN  AMID  I 

An  additional  2,732  common  shares 
I  have  been  issued  upon  conversion  of 
I  25  series  “A”  3'/2%  shares  and  944 


[major  investment  companies,  along  j proach  by  the  investment  companies  ' 
I  with  Continental  and  Superior  Oil !  in  the  United  States,  one  may  per- 


!and  Texas  Company. 


haps  accept  the  absence  of  real  buy- 


Lehman  bought  10,000  Louisiana,  ing  in  railway  shares  during  Ihc 
Massachusetts  Invest,  bought  5.000  second  quarter  and  the  general 


'Fundamental  Investors  bought  an-;  into  the  more  stable  industries. 


Building  shares,  steel  issues; 


Superior,  at  a  price  of  about  $630  .  and  textile  stocks  were  sold  on 
;  ®  share  is  now  one  of  the  king- 1  balance  rather  than  added  to  port- 


Nesbitt,  Thomson  and  Company, 

LIMITED 


C  Power  Nef  I  items  as  soft  drink  stocks"  and  ' 

I  *  *  .  tiwi  I  tobaccos  and  the  utility  issues  found  i 

I  Continues  Goins  !  increasing  favour 

I  Farm  implement  stocks  and  autos 
Sharply  increased  gross  earnings  also  wore  sold  rather  than  bought! 


Underwriters  and  Distributers  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 


I  are  reported  by  Southern  Canada  ' by  the  investment  trusts,  both  open- 
I  Power  Co.  Ltd.  reports  for  the  tcnl^^'^fi  closed-end, _ 


Fed.  P.  Short  Term  .. 

1.429,612.261 

1437.631..571 

—  8,019.310 

-1-136.086,757 

Fed  P.  Secur . 

832.6,54.019 

8.34,095.235 

—  1,441.216 

—  8,775.4,84 

Other  Secur . 

15.701,424 

15.708.431 

—  7.007 

4,676,110 

Total  . 

.  2,277.967,704 

2,237,435.237 

—  0.467,533 

-!  131.987,393 

Indus.  Dev.  Bank  . 

25.000.000 

25.000.000 

R.ink  Premises  .  _ 

5,124.285 

5. 124,. 390 

—  105 

—  93.860 

All  Other  A.ssets  . 

.38,0.57,958 

48.337.344 

—  10  279.386 

,8.990.513 

Total  . 

2.411.433.309 

2,433.350.282 

—26.916,973 

-  140,691,630 

LLABILITIES— 

!  10.'050..337 

10.050.367 

Notes  in  Circulation  .. 

,  1,553.401.655 

1.554.700,422 

—  1.298.767 

f  90.357,525 

DEPOSITS— 

55423,150 

41.133,607 

■f  14.289.543 

12,559.027 

608,046,852 

643.463,615 

—35.416,763 

—  14.413,193 

Other  . 

71,307,463 

68,078.973 

3.228,495 

-+-  30,704.786 

Total  . 

734,777.470 

752,676.195 

—17.898.725 

-(-  28,850.620 

Liabilities  (other  Cur.) 

70,773,197 

77,740.369 

—  6.967,172 

-4-  1,789,376 

All  other  Liabil . 

37.430,621 

38.182.929 

—  752.303 

-1-  19,693,61. 

Total  . 

2,411,433,309 

2438.350  282 

—26.916.973 

-f  140.691.630 

shares  have  been  issued  upon  con- 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


are  now  8,637.559  common  shares 
'  outstanding. 


Careful  Investors 


What  is  a  careful  investor? 


MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDf.E 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


'months  ended  July  31  last,  gross' 
earnings  up  widely  at  $6,337,463 
(from  figure  of  $5,680,408  for  cor- 
I  responding  period  of  last  fiscal 
'year.  Expenses,  including  depre- 
[Ciation  and  taxes,  totalled  $5,14.5,- i 
I277  compared  with  $4,698,611.  Net 
.earnings  after  deductions  amount¬ 
ed  to  $210,.389  or  21  per  cent  high-' 
er  at  $1,192,186  against  $981,797.  ; 

I  Gross  earnings  during  July  1 


Investors’  Indices 


Usually,  a  person  who  secures  accurate 
information  and  sound  advice  before  mak> 
ing  investment  decisions. 


Our  organization  is  fully  qualified  to  give 
you  this  information  and  adxice  at  any  time. 


I  with  $573,001  in  July.  ^.52.  Ex- 


Thomson  &  Co. 


lings  of  $123,972  against  $98,417. 

Divide.-rds  paid  in  July  totalled 
$100,170,  as  compared  with  $91,141 


M*mb«rt 

Montreal  Slock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


704  against  $911,408. 


INTERNATIONAL  NICKEL 

Copper  Cliff — Ralph  D.  Parker 
has  been  elected  president  of  Cana- 


355  St.  James  Street  West 


Montreal 


exploration  and  prospecting  pro- 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Aug.  13 

Aug.  6 

July  23 

Yr.  Ago 

185.1 

161.7 

173.5 

155.2 

105 

Stocks  (Total) . 

163.4 

162.7 

160.2 

176.2 

465.6 

.397,8 

435.8 

,360.0 

11 

Machinery  and  Equipment . 

401.3 

399.0 

,390.7 

445.2 

586.2 

464,8 

.521.3 

451.9 

10 

Pulp  and  Paper . 

521.3 

515.2 

498.5 

522.0 

155  2 

11,5.7 

138.4 

127.9 

4 

Flour  Milling  . 

138.4 

133.0 

129.3 

153.7 

181.5 

135.8 

149.2 

125.0 

5 

Oils  (Refining)  . . . 

135.2 

133.0 

127.8 

152.4 

310.5 

255.3 

280.6 

191.4 

10 

Textiles  and  Clothing . 

210.8 

210.2 

205.9 

298.1 

113.9 

101.0 

127.1 

113.6 

10 

Food  and  Allied  Products . 

126.8 

125.5 

127.1 

105.6 

401.7 

338.9 

413.5 

376.8 

10 

Beverages  . 

413.5 

413.2 

412.1 

373.5 

301.2 

260.9 

297.7 

266.9 

16 

Building  Materials  . 

?87.6 

286.1 

297.7 

301.2 

158.0 

127.0 

139.4 

112.3 

2 

Industrial  Mines  . . . 

118.8 

120.2 

120.4 

146.3 

190.9 

162.7 

175.4 

153.9 

82 

Industrial  Stocks . . 

164.1 

163.2 

160.0 

180.0 

422.8 

340.4 

361.0 

292.8 

2 

Transportation  . 

294.0 

293.0 

292.8 

386.1 

100.0 

88.6 

102.3 

97.5 

2 

Telephone  and  Telegraph . 

98.5 

101.0 

101.6 

94.9 

150.9 

132.3 

148.8 

139.0 

11 

Power  and  Traction . 

143,9 

142.6 

141.7 

1410 

177.0 

160.6 

170.3 

155.9 

1.5 

Utilities  Storks  . 

156.7 

157.4 

1,57.3 

170.3 

1,57.8 

137.9 

171.5 

161.1 

8 

Bank  Stocks  . 

171.5 

170.5 

168.7 

151.7 

A  call  or  visit  to  any  of  our  offices  w  ill  bring 
prompt  attention  to  your  requirements. 


Slock  exchnns^e  orders  executed 


Wood,  Gundy  &  Company 

'  "  Limited  — . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Onl. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  \’ictoria  Chicago  New  Yorli 


president  and  a  director  of  Cana¬ 
dian  Nickel  Co.  since  May  1952. 


•Basis;  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  ot  shares  outstanding. 
Last  revised  January,  1952.  s  % 


^  I  I  that  many  cities  could  find  useful — not  only 

TiiriP^  Europe  but  in  Canada  too  —  and  landing 

1  |llllw9  points  for  helicopters  which  do  not  require 

established  1912  the  long  landing  strips  but  merely  a  concrete ' 

Publlshfd  every  Friday  at  Co*  Ltd.’  aproil  On  which  tO  sit  dOWn.  I 

B&  Who  is  to  suggest  that  most  major  Cana- 

Second  Clasa  Mail,  ms.  Office  Deparltncnt.  Otta^  ^ 

e.  c.  ERTL  . rresidcnt  and  Man.-Editor  the  airpoi’t  problem,  either  for  an  air- 


Real  Free  Trade  Is  No  More 
Desirable  Than  Suicide 


own.  but  rather  mainly  of  foreign! This  consequence  is  clearly  con- 
raw  materials,  foodstuffs  and  con-ltrary  to  the  capital  requirements 


e.  C.  ERTL  . 

i.  W.  TYSON . 

A.  R.  W.  YOI  NG 


By  E.  C.  ERTL 


sumer  goods.  j 

; 

It  is  another  question  whether' 
foreign  currency  for  such  additional' 
imports  can  be  provided  only  by 
taking  up  foreign  loans.  This  qucs- 


V  ice-president  city  shufflc  systcm  OT  to  pi'ovide  Free  trade  is  neither  desirable  nor  I  expect  economic  and  political  .states-  -sible  position.  But  the  reasons  here  |  t'oo  must  be  answered  in  the  af- 


1  modern  arrangements  for  what  is  sometimes  advantageous,  except  under  con- 1 men  to  behave  as  if  they  had  out-  are  somewhat  dissimilar 


firmativc  in  regard  to  additional 


SUBSCRIPTION  PRICE:  In  Canada  and  the  callcd  the  lliost  modem  foi'm  of  transpoi'ta-  which  do  not  exist  today,  [grown  that  sort  of  literature.  The  costs  of  production  which ! it^ports  from  the  dollar  area,  in  the 

dom.  $.s.oo.  Elsewhere.  our  tioil.  Canadian  Pratt  &  Whitney,  who.sej  ,„t,e  Ls  desirable  and  ad-|  A  very  substantial  portion  of  the  we  have  permitted  to  grow  in  our|ne8ative  as  regards  additional  im- 


. .  V  ,„„i,rafinn  at  all  «>ur  UOIl.  LailHUlHIl  Xiail.  w  »*iiiLiivy,  » iiu.-w;  p,.g_  trade  Ls 

ADVF^RJ^ISINX,  ^Fu^e ^^^ard^s^^  ''‘‘"‘'■J  Sikoi'sky  S-55  has  been  found  acceptable  in  .^aniageo^j, 

tevAo  rkvrtrr-  Mnntrral.  LAncastcr  uepar  Pnlrriimi  nncsiHK*  hp  Viannv  tn  tpll  i  ..  .-a 


IlKAD  OFFICE:  Montreal.  LAncastcr  Rolffium.  WOUld  pOSSlblv  DC  happV  TO  tell 

TORONTO*' office:  lofi  Royal  Bank  interested  parties  a  great 

”  EaTl:  Telephone  EMpire  8-9950.  O.  E.  Briem  Rep  thc  improvements  obtain- 
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Representatives. 

PARIS,  FRANCE:  28  Rue  Rirhelieu.  Pans  1.  F  ' 
NEW  YORK:  111  Broadsvay,  R.  S.  Farley.  Repres _ _ 

_ _ _  Devoted  to  the  interests  of  the  ini’cst- 

ing  public  in  thc  belief  that  the  con- 
\  fidcnce  of  capital  is  essential  to  the 
/  stability  of  finance,  thc  prosperity  of 
l^aeuiATip^t  cud  thc  development  of  our 

rcsou  rccs.  _ 
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Sikorsky  S-55  has  been  found  acceptable  vanlageous  for  50mc:  however  major  trade  problemi:  today  arc  the  ba^ic  raw  material  and  agricultural  |  from  thc  area  of  thc  European 
Belgium,  would  possibly  be  happy  to  tell  ^fidcr  the  conditions  exL«ting  today  direct  results  of  thc  exportation  of  industries  would  make  it  quite  im- i Union  and  other  coun- 
TCA  and  other  intere.sted  parties  a  preat  J,e  .so  at  the  severe  capital  for  the  sake  of  building 'possible  for  the  United  Kingdom  to  [tries  with  soft  currencies, 

deal  more  about  the  impro\ements  obtain-  others.  abroad  industrial  structures  similar  become  once  again  our  main  con-  As  regards  thc  European  Pay-, 

able.  ;  ^  condition  at  sumer.  It  could  make  a  good  stab  ments  Union  area  and  some  other 

- ^  not  an  answer' to  conditions  that  home  at  the  matter  only  if  it  were  given  soft  currency  countries  German 


lie  PArl.iP«:An  Mau  require  amelioration.  To  in.stitute'  If  trade  in  certain  goods  and  Can- [credit  balances  have  accumulated 

U.D.  Acreage  Keaucrion  may  ^  ntensnre  of  charltv:  products  ha.s  seriously  declined  for!^^‘""  >"dustrial  capital, for  some  time  which  represent  to 

AApan  Nothinn  to  help  out  .somebodv  else  so  that  certain  countries,  it  is  in  direct | ""'I  of  the  consumer | their  full  extent  capital  export^.' 

IViean  I^IOIIIiny  consequence  of  thc  fact  that.  oncc|R""‘>*  are  now  m  competi-, Taking  up  loans  in  such  countries 

With  wheat  in  storage  creating  an  in-  able  schemes  of  international  aid  upon  a  time,  it  was  regarded  as;*'®"  imports.  would  delay  still  further  the  dc- 

9»un  viuai  in  .iiirir,t  vita  ■  .u  _ ,.,.,1(11^=11,7  a„«ir=.hi..  in  u,,  ^  lowcr  price  agricultural  econ-  sired  diminution  of  these  credit 


creating  problem  a^  thc  new  crop  makes  its  is  neither  economical  statesmanship  politically  desirable  to  tic  economic- ^  -  '■.7-  -x*  -uu.-.  v  .o  .-|sirca  aiminuuon  o  incsc  crca.i  „o .  «th  ave  v 

mmcaianjrSe  is  sLrrejoic  ng  in  Can-  nor  political  wisdom.  ally  inferior  lands  closer  to  onc-s^'^y-  therefore  be  in  *^9  sevmqur  s 

anieaiance  ineie  I.s  .sonit  lejoicing  m  V.aii  1  ti,..  ,r,/,=«=  fnnna  ,.•==  economy  that  could  not  withstand  the  interest  of  neither  the  German  „  , 

ada  right  now  about  thc  wheat  growers  vote  The  words  Free  Trade  today  carry  countr>.  Thc  means  found  was  in  -  .v 
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in  the  United  States  to  cut  their  acreage  by  primarily  a  political  connotation:  'I'C  developing  of  industry  in 
twenty  per  cent  in  1954.  thus  illustrating  the  fact  that,  in  inferior  lands. 


I  economy  that  could  not  withstand  the  interest  of  neither  the  German 
the  I  the  lower  cost  import,  would  just  Federal  Republic  nor  its  trading 
[about  spell  thc  doom  of  Canadian  partners.  1 

^en  industrial  development.  Free  trade  The  efforts  to  Ukc  up  foreign! 
tr  would  be  wonderful,  in  both  these  loans  will,  therefore,  have  to  be' 
lie  described — but  it  would  restricted  for  the  time  being  tO; 

not  be  so  for  Canada.  hoan.s  in  convertible  currencies.! 


Rm  Mainritv  Givfis  NO  Rcdson  fof  pei  cent  in  1954.  thus  illustrating  the  fact  that,  in  7"  ‘  1  industrial  development.  Free  trade 

Dig  ma|uriiy  wives  ITW  rejoicing  is  more  than  pre-  economics,  it  is  economic  effecUs  The  mistake,  of  course,  has  been  wonderful,  in  both  these 

Government  Satisfaction  mature,  in  fact,  it  may  be  altogether  falla-  that  matter  not  politically  desirable  to  assume  that,  when  a  country  instances  described-but  it  would  , 

uuveillllici  ^  ceases  to  be  very  inferior  economic- 

The  press  across  Canada  has  taken  a  dim  Almost  every  farmer  has  marginal  acre-  ❖  ❖  ❖  ""uid  still  continue  to  I 

view,  not  without  good  rea.son.  of  the  re-  age  which,  in  times  of  high  prices  is  sown  Free  trade  is  possible  under  n  .  /  ,  *  ,  1,  .  'l 

.suits  of  la.st  week’s  federal  elections.  There  to  the  best  paying  crop.  It  may  be  expected  exacting  circumstances.  ‘  Due  to  its  relatively  small  popula-J 

is  no  avoiding  the  fact  that  thc  government  that  thc  acreage  which  will  not  be  sown  to  "  Not  only  the  United  Kingdom,  but  tion.  and  its  therefore  relatively,] 

will  enter  the  twentv-second  Parliament  with  wheat  for  1954  in  the  United  States  will  be  countries  between  which  discovering  limited  market  for  manufactured 

another  uncomfortably  large  majority.  The  the  marginal  land.  there  is  free  trade  should  have  a  products.  Canada  would  become  an 

term  uncomfortably  large  is  used  advisedly.  ;ytn-  is  there  anvthing  in  the  plan  on  ^ost  structure  .so  closely  similar  something | economic  colony  for  cither  the  one 

because  an  attenuated  opposition  is  bad.  not  propers  voted  that  would  that  the  consumers-  choice  could  cphemcnal  as  world  leadership,  or  the  othcr-at  a  time  when  both 

onlv  for  the  country,  but  also  for  the  party  p,.t,vent  the  individual  farmer  from  apply-  be  lar-^elv  influenced  bv  matters  Icader.ship, [have  lost  the  A.sian  market  and  find 

in  power.  ing  the  savings  on  fertilizers  or  thc  acreage  „thrr  than  cost  '  whole, themselves  shut  out  of  increa.singly 

The  St  Uaurent  government  should  be-  he  will  not  plant  to  the  acreage  that  will  be  ‘.He,  w,th  iho  samr^‘‘""’  ''  '"‘c^t  just,  more  cash  markets  in  the  rest  of 

gin  its  new  term  of  office  with  humility  sown  to  wheat.  Thus,  if  all  other  prowing  set  together  and  .see  the  the  world, 

rather  than  exultation.  It  is  true  that  its  conditions  are.  righU  the  increased  yield  on  ,  the' ouantitative,  ‘I*.  .  ,  ....  „? !!! 
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The  countries  between  which 
there  is  free  trade  should  have  a 


the  United  States  are  discovering  limited  market  for  manufactured! 
this  fact.  If  they  did  not  find  it  products,  Canada  would  become  an: 
necc.ssary  to  wrangle  for  something  |  economic  colony  for  cither  the  one 
as  cphemcnal  as  world  leadership , or  the  other — at  a  time  when  both: 
—at  a  time  when  the  leadership, !  have  lost  the  Asian  market  and  find 
not  of  a  country  but  of  the  whole ,  themselves  shut  out  of  increasingly  I- 
'race,  is  at  .'take— they  might  just!  more  cash  markets  in  the  rest  of  I 


qualitative  productivity,  engage  in’iinht 
free  trade,  while  the  quantitative,  _  . 


Free  trade  for  Canada  can  be 

narliamentarv  maioritv  actually  ha.*;  been  80  per  cent  of  good  land  may  well  be  a.*;  large  V • 'll 'fh=  'i?„inrTnaToVt !  '*  is;af^'’"®a‘®0  only  by  the  completely 

little  reduced'  but  it  would  be  well  for  thc  as  the  crop  now  vielded  bv  good  plus  mar-  *1*^"  '*  '  ^  .  ,  .J  i  hardly  up  to  Canada  to  pretend  ignorant  or  by  those  who.  for  lack 

the  cabinet  a^  the  rank  and  jrinal  land  .standards  are  very  dissimilar,  the^^^j  ,  book  of  their  own.  hang  their 

file  of  the  Uiberal  members  in  the  Hou.se.  The  effects  of  the  self-imposed  restric-  Z  Zhlr  if  the  Kingdom  of  Adam  Smith, hat  on  any  hook  that  may  be  avail- 

to  take  a  secolkl  look  at  the  voting  figures.  nta.v.  therefore,  be  very  small;  or  they  I t ”  ''  ”  “ 

rioenitP  tViP  nractica  niaintamancc  of  its  ho  notbinr  at  a  .  _ ,  _  ...  _  i ^  '’®  , popularly  accepted. 
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Despite  the  practical  maintamance  ot  its  ^lay  be  nothing  at  all.  transportation  may  be  sufficiently 

o\ erw helming  majoiitj,  1  vt,-  Here  in  Canada  one  need  not  concern  high  to  offset  the  advantage  which 

membeiship  is  ctinceined,  e  1  eia  ■  oneself  with  thc  question  as  to  whether  the  fbe  lower  cost  producer  may  have 
actually  goes  back  into  power  \utn  a  min  -  government  will  or  will  not  save  money  in  the  higher  cost  producer's 


actuaiix  guus  unvis  uitu  ......  . . -  government  win  or  win  not  save  money  in  the  higher  cost  producer's 

ity  popular  vote.  More  signuicant  anci  supports  by  the  reduction  in  acre-  domestic  market.  There  arc  in- 

more  serious  from  a  national  point  ot\ie\\  ^  The  question  that  interests  Canadian  ^.tances  to  support  the  view  that 
was  the  low  percentage^ cast  of  ^  farmers  and  taxpayers  is  whether  the  series  similar  products,  produced  at 

in  the  country;  and  this  cannot  be  blamed  hamper  crops  in  both  countries  will  re-  different  cosus.  will  arrive  before 
entirely,  or  "  main  annual  features;  and.  if  so,  whether  the  consumer  at  about  the  same 

the  date  of  the  election.  There  is  ample  if* 7]]  they  will  continue  to  remain  difficult  to  sell,  prior, 

for  conjecture  that  man\  ®  There  is  something 'inherently  indecent  But  this  does  not  support  the 

a\\a>  fiom  pnll>  ■)ecau>  .  ,  .  in  Hp^irintr  .■sh;5rn  rpfliirtinns  of  so  vital  a  cron  thpnrv  nf  frpp  trarfp-  it  mprplv 


In  the  matter  of  Canadian- j  ''^^at  of  thc  One  World  concept  j 
•American  trade  relations,  there  is ‘"I'-oduced  into  these, 
a  curious  double  talk  going  on  right  discussions’  . 

now.  American  export  volume  toi  «"®  if. 


Canada  is  heavily  described  as  too !  planetary  ages| 

big  for  our  good;  our  export  volume  sometime  become  practical.  Iti 


to  the  United  States  is  called  too 


will  never,  as  far  as  this  observer: 


small  and  the  answer  to  the  prob-'^"^"  become  utterly  desirable, 


lem  is  said  to  be  free  trade. 


There  is  A^omethinpr  inherently  indecent  But  this  does  not  support  the; 


thus  paintin?  himself  once  again! 
as  a  reactionary  of  considerable 
depth.  , 


Greenshields  &  Co  Inc 


want  to  vote  for  the  government' but  hc?i-  in  desiring  ?harp  reductions  of  so  vital  a  crop  theory  of  free  trade:  it  merely  sup-'  ^et  it  be  realised  that  the  only  'The  One  World  economic  concept 
tated  to  vote  for  any  of  thc  opposition  par-  of  bread  gram.  It  remains,  there-  porLc  the  theory  of  free  trade  m  Canada  can  survive! '’equire-s  what  is  today  not  even  a 


;fj-  fore,  a  major  problem  to  develop  marketing  .gome  item...  free  trade  with  the  United  state.  is>^®t®tl  P^is.ibility.  A  common  level [ 

'rinlv  the  mo.t  fanatical  of  irovernmont  or  to  develop  markets  now  under-  Another  circumstance  undcrij„  ^e  willing  to  forget  about  the:®f  productivity:  of  consuming! 

^  W  Horn  tha  it  wa<  own  to  one  section  of  the  com-  which  free  trade  is  possible  is  the  industries.  big!P®'^’®r;  common  and  generally 

suppoitei.,  uould  denM  munity  a  chance  to  imotlteer  or  another  .sec-  predominance  of  a  country  with  diesel  engines  to*®®®®Pt9ble  aims  and  a  supremely 

ClltK^lsm  on  more  ^  tinn  of  thc  community  to  pay  through  the  ,  high  industrial  productivity. i^.^^oard  motors  and  ladies'  ..tock-l-'®ciire  peaceableness  which  springs! 

legislatue  lacoid  —  paiticuiail\  ClUlins.  uu  trading  within  a  group  of  under-  . . . . 


fovm  nf  fViP  Inst  Parliament _ which  is  not  trading  within  a  group  of  under-  3,.,^  concentrate  on  the  stan-  within,  rather  than  being  en- 

t  ^irr  Jost  that  it  rlirl  nnt  o-ivp  the  countrv  ^vrnng.  perhaps,  in  saying  developed  countries  who..e  chief  ^3rd  which  the  North  for  seventy  ’  forced  by  thc  exi..tencc  of  a  supra- 

nloU  Kpttpr  than  ^  cmnd  ernverni  ^  on  which  the  worth  of  trading  items  are  In  raw  materials.!  attempted  to  impose  on  the  i  national  authority  of  doubtful  mean- , 

nf  manv  Leatinn^  it  di^nlared  an  pre-'ent  economic  generation  will  be  test-  m  room  for  services  to  be  ren-  g^^^h  ...  a  pool  of  raw  materials.  I  ins-  antecedents  and  composition.  , 
ment.  On  man>  nccasion.s  Cfl  i.S  that  of  matching  worthwhile  agricul-  dered  or  in  room  for  heavy  capital, J.^our  and  touri.t  joy. 

overbearing  attitude  towards  the  parlm^^^^^^^  production  against  worthwhile  con-, importations.  B  t  In  he"  1  hh 

tar>  minoutv  and  a  certain  ac  sumption.  It  is  another  problem  that  is  ...  ...  a  would  be  cnormnu.  Th 

m  Its  approach  to  the  general  public  <^^ei •  5  ould  be  enormous.  Th 


tain  government  legislation  which  was 
brought  down  and  pushed  through  Parlia¬ 
ment  was  distasteful  to  a  considerable  pro¬ 
portion  of  the  people.  And  there  was  no 
question  about  extravagance  in  many  direc¬ 
tions. 

There  was,  in  many  quarters,  a  tendency 
during  the  election  campaign  to  make  light 


primarily  up  to  the  political  institutions. 

Socialism,  Communism  and 
Prosperity 

(Contributed) 


labour  and  tourist  joys.  I  T®  .speak  of  such  things  today,  ^ 

But  even  here  the  difficulties! ®®®”- 1 
nuld  he  enormous  There  are  P'"’’'®  h®alth,  or  group  economic: 


V  V  <•  would  be  enormous.  There  are  I  neaun.  or  group  economic  | 

The  glory  of  the  Manchester' f®"'  '■®"’  materials  and  basic  foods  within  a  part  of  the  world,' 

■  School  of  free  traders  was  built  on,"’^*®^  ^^®  United  States  is  not  al-  ‘  ..pea  o  nonsense.  ^ 

this  foundation.  Since  that  time.  i'®3®fy  over-producing,  that  we  Can-  ❖  I 

'conditions  have  changed,  however,  adian-8  could  sell  to  great  advantage.!  within' 

Canada  of  today  is  not  Canada  of  Since  our  great  markets  for  thc|o„g  World,  since  there  is  not  One 

forty  years  ago;  neither  are  any  of  materials  and  foodstuffs |  ^^orld  There  can  be  no  free  trade 

the  other  Dominions:  and  neither  ar®  n®t  m  the  United  States-with ;  ^,thin  competing  economic  forms 

are  the  countries  which,  indepen-  ^  few  exception.-:,  of  ®®ui'se-we , 
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h  af !  e  f  e  djf'\ccou  nl  anl: 


10  AOe  LAIOE  ;  ST.  EAST 


TORONTO  1.  ONTARIO 


■iUXlUK  lliv  cick^tujii  caiiiunitu  iiiarvc  iigiii  »  1. 1  i  -A  r  "A  T  1  i  U'  _  .  .  . . — ..  ,  vviin,ii  unipi  wiaeiy  as  lo  stanaams 

of  the  promise  made  by  Con.rervative  leader  the:';'®>Jld  -'fH  have  to  be  able  to  export'^f 

George  Drew  that  his  government,  if  elect-  of  the  8th  August,  pubhclj  acknowl-  economic  civilizers,  have  since  'hem  to  a  world  that  desires  to  closely 

^  .  FT  rw  T  7'*  CY  rvA  iTTfPc  tn  Tno  cn'»r\n/'MV\  mt _ __«k  •<  •  ,t  _ i *_  •' 


related  .systems  if  these  two  systems 


ed,  would  reduce  taxation  bv  half’ a  billion  J?  shortcomings  in  the  economic  learned  to  provide  increasingly  the  ^^®nd  us  manufactured  products,  related  systems  if  the.se  two  systems 

dollars.  Actually,  it  wa.s  realized  by  the  ini-  situation  Ot  bOMet  Ku.sSia,  ne  caietuiu  avoid-  consumers  goods  they  require.  '  Free  trade  with  the  United  are  as  similar  as  twin.s  in  every! 
tiated  that  such  a  promi.sc  should  be  lived  up  the  all-important  que-^tion  ofi  To  say  that  the  trend  towards,  states,  short  of  a  complete  econo-  respect,  except  in  respect  of  size' 

to.  The  doubt  in  many  minds  was,  however,  economi.st.S  call  the  wage-price  re-  industrial  self-development  can  be  mic  merger  and  political  subjection.!  which  determines  thc  swamping' 

whether  it  would  be  lived  up  to;  particular-  ^  halted  bccau.se  at  this  point,  or  at  would  be  economically  suicidal  for 'power  of  the  one  against  the  ab-l 

ly  in  the  light  of  other  promises  made  in  the  ^  those  who  have  visited  the  U.S.ithat.  in  economic  hL'tory  it  brings  the  majority  of  Canadian  manufac-  sorbing  ability  of  the  other.  Not; 

way  of  added  .«OciaI  welfare  OUtlavs.  S.R.  emphatically  assert  that  the  Rus-sian^painful  results  for  a  specific  power,  turing  industries  and  might  well  be  unless  the  one  guarantees  to  keep, 

The  government  face-^  a  verv  serious  can  buy  only  very  few  goods  out  of  is  to  deal  in  historical  development  for  our  agricultural  industries  too,  the  other  in  the  standard  of  living' 

responsibilitv  as  it  enters  upon  its  new  term.  •*"**'^  >  I'*".  kT"  r  ZZ'VZ'"''  Z  ^"‘**’*’ 

There  have,  been  rumours  of  cabinet  chamres.  vvorkers  in  capitalist  coun-  enbed  m  Grade  S.x  Readers,  We  dom  is  in  rather  a  similar  impos-  po.ssible. 

They  are  needed.  There  are  manv  other  im-  sufficient  money  to  buy  anj-;  -  -  — - - 

portant  need.s.  ..uch  as  a  close  .Winy  of  whether  it  is  a  .«mt  of  clothes  or  a  bot^  I  ^ J  TL  LA  J.J. 

government  expenditures;  .rerious  considera-  ”  "  ‘  !  .....  1  1  k  ‘  ■  OTGIQn  LOSIIS  3110  iM©  AASTlGT 

tion  of  the  question  of  how  far  we  can  go  .  According  to  .statistics  compiled  by  the  ^  ■■■wbtiwiiwi 

along  the  road  of  social  welfare  and  gov-  United  Nations  (Organization,  the  per  capita  —  J.*  L  *|*j_ 

ernment  paternalism;  early  action  on  feder-  national  income  in  Soviet  Russia  wa.s  .$200;  \^Qn  V^F  |  |  III  I  \/ 

al  provincial  and  municipal  relations;  / 

changes  in  the  provisions  of  the  income  tax  available).  Hence,  in  exorbi-  (From  The  Bulletin",  Published  in  Bonn.) 
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(From  "The  Bulletin",  Published  in  Bonn.) 


act,  to  mention  only  a  few.  prices  prevailing  in  Soviet  Russia,  the  if  any  foreign  appraisal  regard-  further  step  forward  in  Germany'.si general  increase  in  productivity  is 

The  weakness  of  the  opposition,  rather  must  suffer  utter  misery,  ing  the  economy  of  the  German  reincorporation  into  world  econ-mow  very  necessary  in  order  to 

than  being  a  .source  of  satisfaction  to  thc  .sharp  contrast  to  the  happiness  Federal  Republic  has  more  than  omy,  but  also  has  special  signifi-;  raise  the  efficiency  of  the  economy 

administration,  should  be  recognized  for  German  and  the  living  standard  of  the  popu- 


what  it  is — a  .«erious  menace  to  democratic 
government. 


ment  by  the  President  of  the  World  inve.stment  problem  . 


The  ratio  between  wages  and  prices  i.s  'international  Bank  for  Rc-[  The  fact  that  this  problem  exists' parable  countries 


and  tne  living  standard  of  the  popu- 
lation  to  the  level  of  other  com- 1  Iv 


_  the  most  .significant  indicator  of  the  ma-  ®®®struction  and  Development), '  at  all  is  by  no  means  a  consequence: -mv,-  ■*  * 

terial  standard  of  a  nation  and  of  the  es.sen-  Eugene  R.  Black,  on  the  Federal  lof  insufficient  domestic  capital  ac-  'f  ^  oroug  re- 

Airports  Should  Be  Closer  economic  system,  a  coun-  on  the  contrary.  thc:-„Xfry  an^  me '  int^oZcTion  1" ! 

^  try  where  many  goods  of  high  quality  can  German  investment  .share  in  the!  _ Al  •  I 

to  the  Traffic  he  bought  out  of  wages  has  a  .sound  cco-  '^*'7  appreciation  i.s,  however.  !gro,s.s  social  product  is  considerably,  other  sectors  such  as  for^’instTnie 

nomic  .system;  a  country  where  only  a  few;'®«®®®'y  Eor  two  years  :  hicher  than  the  share  of  other*, he  power  generating  industry  and 

It  has  become  axiomatic  that  the  shorter  good.s  of  low  quality,  and  often  of  .short  ‘^®  inflationary  prcs.-ure  ®f  jeomparabic  countries.  lintransnort  extensive  teehnieai  in- 

the  air  flight  distance  between  two  points  durability,  can  be  bought  out  of  wages  ha.s  'he  Korea  boom  could  he  regarded;  ^-^e  problem  has  its  basis  rather!  novations  aiT  e,s.sential.  It  is  there- 


I  This  necessitates  a  thorough  re-, 
newal  of  machinery  equipment  in' 
[industry  and  thc  introduction  of 
new  methods  of  production.  Also  in 


'.1 00 1  -- - 

twiM's  m«  >«» 

Bank  of  Montreal 


the  longer  it  takes  to  get  to  one’s  destina-  an  unsound  economic  system. 


as  surmounted  in  West  Germany. 


tion— relatncly  speal^ng.  ?or  instance  be-  Whereas  competition,  both  national  and  r  Jj,lie  has  shown  an  ab-o  German  econ-  omy  of  the  German  Federal  Repub- 

tween  Monh'cal  and  Ottawa  the  fligh  time  international,  results  in  low  prices  and  high  financial  .stability  with  eon  ®’'P®®'®'’®®^  a  result  of  lic  is  looking  for  additional  capital 

IS  abtqiit  .3o  minute.s;  it  takes  much  longer  qualitie.s,  lack  of  competition— which  char-  q^ij^^,,  increasing  production  m- .sources  m  order  to  be  able  to  cope 

than  that.  howe\er.  to  got  from  thc  two  air-  acterizes  both  Socialism  and  Communism —  and  pmniovmenf  '  creased  within  a  few  years  hy  a.  with  these  great  task.s. 

ports  to  the  busune.ss  centre.s.  .-;o  that  con-  ,-e,<ults  in  high  prices  and  low  qualities.  It  The  nasrtve  develonment  o'  r.e--  ‘’®®®''S®  ®f 'h®  influx  of  ex-  The  problem  of  foreign  loans 


the  far-reaching  structural  |  fore  not  surprising  that  the  econ- 1  WORKING  WITH  CANADIANI  IN  EVERY  WALK  OR  Ufl  SINCE  Itttl 


siderably  more  than  fifty  per  cent  of  the  plain  that,  out  of  a  given  wage-packet,  ~. 
time  .spent  in  getting  from  Montreal  fn  Ot-  rnore  can  be  bought  if  prices  are  low  than  if 


tawa  by  air  is  spent  on  the  ground. 


they  are  high. 


and  employment. 

The  passive  development  of  Ger¬ 
man  foreign  trade  came  to  a  stand¬ 
still  in  19,51  and  changed  over  in 


;  a  result  of  lie  is  looking  for  additional  capital! 
ion  ha.s  in-  .sources  in  order  to  be  able  to  cope  ! 
years  hy  a  .  with  these  great  task.s. 
nflux  of  ex-  The  problem  of  foreign  loans 


gn  trade  came  to  a  stand-  P®'*®®'''  refugees,  while  at  the,  mu.s(,  however,  not  be  judged  only! 
931  and  changed  over  in  '  mnei-German  ex- i  from  the  point  of  view  of  capital 

n  active  evolution  which  services  has  investment  requirements.  Other- 


A  .s-imilar  situation  cxi.<ts  in  British  If  Socialism  and  Communism  would  aban-  has  continued  up  to  the  present.  |  restricted  through  t he,  wi.se  the  fact  would  be  overlooked! 

Columbia,  between  \  ancouvor  anr.  \  IC’toria.  rinn  State-trading  and  price-fixing,  and  prac-  The  gold  and  dollar  rc.serve.s  ®®®®®r®ic  .severance  of  Central  andjthat  it  is  not  only  a  question  of, 
and  there  are  other  situations  like  this  in  peaceful  rivalry  in  production  and  the  German  central  note-issuing  Germany.  furnishing  capital  in  the  u.S'ual| 

Canada,  and  e\cn  moiC  so  in  thc  Lnited  trade  that  is  known  as  price-competition,  bank  have  increased  from  303  mil-  .  ^  I’f'sult  of  this  not  only  were  manner,  but  one  of  foreign  currency. : 
State.S.  then  they  might  bring  prosperity  to  the'lion  dollars  in  December,  1951.  to  '®9P®i'3nt  .sources  nf  supply  and  Viewed  from  this  angle,  a  foreignj 


"^et.  if  (lity  planning  were  up  to  snutt.  countries  where  they  are  in  power.  But  they  829  millions  in  July.  19.5.9. 


markets  lost  for  the  West  German !  credit  i.s  only  of  value  if  thc  carry- i 


and  if  the  airline  companies  were  really  con-  would  at  once  cease  to  be  Socialists  or  Com-'  The  statement  of  the  World  Bank  i®<^astry,  but  also  a  large  part  of  ing  out.r.f  the  intended  investments! 
cerned,  a  modern  helicopter  .service  could  munists  if  they  abandoned  State-trading  and  pr®si<i®n'  is-  however,  more  than  "'®  P'‘®''i®as  foodstuff  basis  for  the  results  in  additional  imports  which  j 
aid  greatly  in  making  air  travel  not  only  pi-jfjg.fJxing,  which  are  of  the  very  essence  acknowledgment  of  this  German  population,  it  is  e\  ■  -  cannot  be  met  otherwise  from  cur-j 

modern  but  also  efficient,  which  it  definite-  of  their  economic  system.  It  should  here  be  development;  it  gives  expression:®®'  "'®''  adaption  to  this  basic  rent  foreign  currency  proceeds  or 

ly  is  not  today  in  every  instance.  mentioned  that  in  Sweden,  which  has  a!'®  'h®  confidence  m  the  continued  j  ®''i’®se  in  economic  conditions' from  foreign  currency  credit  bal- 

Comes  now  thc  news  that  Sabena  Plelgian  nominally  Socialist  Government,  95  per  cent ,  ®'‘‘stence  of  financial  stability  and  |  PPce^itatcs  investments  to  a  degree  |ance.s.  in  view  of  the  strong  im- 

airline  has  taken  the  first  step  towards  such'of  the  farms  and  factories  are  in  privatel'^®  f®*®®®  development  of  Germanjwhich  can  be  realized  even  withjport  dependency  of  German  econ- 


an  improvement.  P'lying  between  Brussels,  ownership  and  competitive  conditions  pre- ! ®®°®°'®‘y 
Amsterdam  and  other  cities  within  its  short-  vail.  1 

hop  .schedules  will  shortly  be  Sikorsky  S.55.s,  The  wage-price,  relationship  is  a  touch- i  By  th 


^  rapiiaj  arciimuiation  < 

hop  .schedules  will  shortly  be  Sikorsky  S.55.s,  The  wage-price,  relationship  is  a  touch-i  By  thi.:;  confidence  a  basis  has  certain  period  of  time.  ment  creates  an  additional  import 

the  most  up  to  date  helicopter  for  civilian  .stone.  Whenever  Malenkov,  Tito  and  Bevan  '’®®®  created  for  the  German  Fed-  ❖  .>  demand. 

service.  indulge  in  public  speeches,  they  invariably  ®®®*  Republic  to  take  a  hand  again  while  in  the  meantime  the  pnpu- 1  This  consist.s  not  so  much  nf 

The  citie.-:  concerned  have  created  Hell-  fail  tn  mention  this  all-important  subject,  i®  international  financing  as  bene-  lation's  basis  of  living  has  been|foreign  capital  goods  a.s  the  German: 
ports  within,  or  close  to,  the  bu.sine.ss  cen-  for  the  simple  reason  that  they  have  no  con-;  ®f  ®®®di'‘  The  po.ssibility.  reconstituted  through  increase  ofjFederal  Republic  ha.s  a  highly  de- 

tres,.  which  prOL'ide  both  the  open  spaces  .vincing  “explanation  to  offer.  /  be  regarded  not  only.  a.s  a, production  and  foreign  trade.  a,veloped  capital  goods  industry,  of  its 


the  present  high  level  of  domestic  [omy  it  can  be  regarded  as  a  cer- 
capital  accixmulation  only  after  a:tainty  that  every  additional  invest- 


the  most  up  to  date  helicopter  for  civilian  .sitnne.  Whenever  Malenkov,  Tito  and  Bevan  '’®®®  created  for  the  German  Fed- 
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market  editorial  is  usually  followed  by  discussions  nf 
several  securities  of  current  interest. 

We  will  be  pleased  to  place  your  name  on  our  courtesy 
list,  without  obligation  of  any  kind. 
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pi’obable  further  in- 
lend  return. 
i.«  the  largest  manu- 
mada  of  metal  pipe 
nets  which  are  used 
•y  industrial  purpose. 


Would  you  please  express  your 
opinion,  through  the  medium  of 
your  Hints  to  Investors,  of  the 
common  slock  of  I.abatfs  Brewery 
as  an  investment.  It  has  been  rec- 


that  $1  a  share  annual  dividend 
rate  still  was  earned  last  year  with 
plenty  to  .spare. 

Competition  is  keen  in  the  brew¬ 
ing  business  in  Canada,  but  de- 


‘  Resources  of  Canada  Fund  "  .\ 
new  prospectus  is  available  from 
Savard  *  Hart.  Montreal  present¬ 
ing  in  detail  the  operations  and 
results  of  this  mutual  fund,  which 


for  any  wear  on  any 

FLOOR  ANYWHERE 


THE  FINANCIAI,  TIMES.  ALGUvST  21,  19.53 


Daminion  Bridge  Co. 

The  .slock  of  Dominion  Bridge 
Co  has  been  recommended  to  me 
PS  a  good  sound  common  stock  pur¬ 
chase  for  a  hold.  1  notice,  however. 


,  '  '  '  ^^^“^icommon  and  m  IflSd  to  $2.20  ai194.i.  following  sale  of  a  block  of 

.share  on  basi.s  nf  existing  capitali- , company'*  shares  to  the  puhlir.  it. 

n  I IVTC:  TA  TIVVF  Q  ^ 

I  I  I  ^  I  17  1^*1 ’i  L  7  I  ^  F  I  I  gJ  1940— from  $42,598,520  in  that  year  This,  in  the  light  nf  company's 

^  'V_>e  $81,114,188  in  1952.  past  record  of  operations  and  its 

i  iMoore  Corp.  has  no  funded  debt  position  in  the  brewing  field  in 
"  and  capital  structure  comprises  — jCanada  'as  the  largest  independent 

- —  --  .  .  .  -  p  u  Y  k  1952— 5,.507  shares  of  T'brewing  organization  in  Ontariol,, 

roge-nersey  lubes  ppp)  preferred  stock;  406>eprcsents  an  attractive  rale  of  re- 

INQUIRIES  from  subscribers  in  I  have  been  advi.sed  to  buy  the ,  7  per  cent  "B'’  preferred  turn, 

regord  to  their  investments  ond  •'^•ock  nf  Page  Her.sey  Tubes  Co.  j  126,464  shares  of  $25  par  value  Fi.scal  year  of  .lohn  Labatl,  Ud. 

problems  ore  invited.  Answers  ore  an  investment  for  a  hold  over|4  ppr  cent  preferred;  and  2.112,024i ends  September  .80th  and.  for  7-year 
boced  upon  informotion,  which  ^  period.  What  do  you  think  of  j  „f  ^n  par  value  common  1  period  1946-1952  net  earnings  after 

THE  FINANCIAL  TIMES  believes  slock"  The  dividend  return,  1  slock.  Both  “A”  and  "B'’  preferred ' all  charges  have  averaged  about' 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


\  I,td..  Vancouver  Total  net  as.scts 
!  of  the  fund,  as  at  .fune  .80th  .stood 
at  *67.8.000  (,^ddress  Harr”  Bird, 
H  .1.  Bird  fs.  Co.  Ltd ,  Hornby 
.Street,  Vancouver,  B.C.i 

"Wall  Street  Markets".  A  fort¬ 
nightly  review  is  now  being  pub- 


INQUIRIES  from  subscribers  in 
regord  to  their  investments  ond 


Poge-Hcrsey  Tubes 


Ihsf  it  ha.c  had  a  ron.sidci  phic  mar-  I  rcliobic,  fair  ond  unprejudiced.  I  acff^'  din"  fo  your  Stock  Market  i  stocks  are  convertible  into  common  $], go  a  share  on  outstandinj: 


"oT're-"  '  Muoicipal.t'’  A  ready  refeernce  luring  business  is  regarded  as  can-  ^o^m^rea^^and'  ”cw  *^York  ‘^^vh^ich 
sheet  on  Ontario  municipal  finances  able  of  r^on.^derablr  growtb_  .Ad-  ^.^jodicilly  di.sa.sses  The  deve^op^ 
I  T  has  been  marie,  available  by  McCon-  dress  ,1.  F.  Forget.  4(8  St  Franci.'  ,  j  Heals  with 

lid.  T»r™,o.Tl;l.  .nvc..  X„l-,  SlrW,  £!  SlJ.ddS  'L  ll,' 

;  after  f'haneial  statistic.s  of  the  61  ...  vestment.  fAddress  A.  M  Kidder 

about  large.'!  communities  in  the  province.  ‘  Grouped  Income  .Shares".  The  276  Sf.  .James  Street  West 

stock.!  U^cldre.ss  McConnell  Co.  Ltd.  40  latest  report  on  this  mutual  fund  Montreal.) 


is  nowr  available  from  H.  .1.  Bird 
A-  Co.  Ltd..  Vancouver  Assets  of 


sume  responsibility. 

Inguiries  must  bcor  the  signo- 


ge  appreciated. 


r.R. — Huri.<on. 


'  •  but  bevond  the  exercise  of  core  flPford,  .mrms-  rather  low.  Does  bul  are  non-callable.  year  by  year  earnings  for  the  Adelaide  Street  M'esl.  Toronto.)  j.s  nowr  available  from  H.  .1.  Bird 

ket  advance  during  th"  past  week  JcTirinq  informotion  The  ■">'2=''^'  '^al  there  may  be  an,  Financial  position  is  extremely  p^nod  have  been  as  follows;  194.5-6  ❖  *  To.  Ltd..  Vancouver  A.s.sets  of  .  inlerrsfn- 

nr  .so  and,  at  lodav'.s  price  of  78.  FINANCIAL^  TIMES  cannot  os-  ‘tK’i'ea.se  in  the  rale  of  dividends'.’  .strong.  At  end  of  19.52,  company  had, _$]  73;  1946-7  $2  16  1947-8— $1  92'  o  r,  .  ,  .mu-  'he  company  now  exceed  .$600,000  His/..,^soH  “'in 

it  annarentlv  rives  a  vi.ddofonlv  '  H  M.F.-Brantford.  accumulated  surplus  of  $17,3.5,5..873  ,9ja:9::.si;7n.  ,94^50---.$^^^^^  1950-l'  "‘^’hhP  ^hek  I mn  '  Thus  company  ,Addrr,ss  H.  F.  Bird  A-  Co.  Ltd.,  rh^hhlties  "he  hne^y  discussed  m 

^  ■  sume  responsibility.  /\,  prevailing  market  of  around  and  net  w'orking  capital  of  $29,036.-  _ »]  75.  j,rid  1951-2— SI  58  '  'p  'he  current  hiilli^in  Hornbv  .Street.  Vancouver,  B  C.i  u  n  n  mh  >  ^  1 

about  4  per  cent.  Your  virw.s  on  Inguiries  must  bcor  the  signo-  $73  a  .share,  .stork  nf  Page- Her.sey  .588  with  current  as.sets  of  $27,444.-  53, volume  for  fiscal  vear  "f  Canadian  Bu.siness  Servire.  To-  u  1  a  1  ^  '* 

Ihi.^  stork  and  its  pro.<:prcis  would  furc  and  address  of  the  writer  in  Tubes.  Ltd  is  around  its  high  for,  007  at  a  ratio  of  almost  .I***/*  to  Seotemher  lOth  \va<;  at  companies  covered  are  ^  i  cu  \  )'  '  rr* 

ne  annreeiateri  o^Hcr  to  receive  ottention.  An-  the  current  vear  and  provides  a  i  to  current,  liabilities  of  $7.407.419, 1 United  Kenn  Hill  and  Grouped  Income  Shares  '  'nev  rriay  a  feet  markers  (Addres.* 

ge  appieciated.  thought  to  be  of  public  in-  i  vield  of  ju.st  over  four  per  cent  on  |  Cash  assets  alone,  totalling  about  '"„"hX  "ls  United  Furl  Inv.stmrnts,  -Addres.s  P  ' ms  ^"tual  fund  rs  Khowles  A  Co.  .8.80  Bay  SL. 

P,R.-Huri.son.  mreft  will  be  published.  Stomped,  !  the  .$8  a  .share  annual  dividend  rale  i  million  were  equivalent  tn  about  Arm.ctrong.  1804  Royal  tivaiiaW^  from  H,  J,  Aird  A  Go  T^omm  ’ _ _  _ 

The  yield  of  4  per  rent  on  Dorn-  oddressed  envelope  or  postoge  ^  established  with  first  quarterly  pay-  ft-'i  per  cent  of  total  current  /j^cal  year  showed  a  train  over  those  Bide.  Toronto  ) 

inion  Bridge  Co,  .Shares  on  basis  should  occompony  olMnquines.  '  "7VJ"Tn'o^o„r  per  cent  is  well  '  of  company  (ollows  h  n  ‘"r  H  ,  ,te  ’  * 

of  the  .$8,10  a  .share- in  dividends - '  below  the  average  for  common ;  closely  the  trend  of  general  busi-  pxnand  during  current  summer  Canadian  Pacific  A  dciailen 

j  ,  u-  u  u  u  j  ,  slocks  loHav  hut  it  ic  iiiatifipH  hv  ness  and  industry;  hence,  although,  expang  miting  current  summer : yjuHy  |his  company  i.s  lo  he 

and  extra.'  which  has  been  paid  ooing.  there  would  appear  lo  be  at-  p^^p'Liv'f  earn! record  Tor^^  'oight  be  some  minor  reces-  -"Ofson.  August  Review  puh- 

for  the  pa.st  3  year.'  is  no',  it  ij  true,  tractions  in  the  shares  of  Dominion  yp^,.  kj.  potemialities  over  lhel-'’'on  in  sales  and  profits  for  current  Company  h^s  only  one  class  of  lished  by  .lames  Richardson  A,  Sons, 

B  generous  return  by  tociav's  stand-  Bririfc  as  an  investment  for  in-  next  few  years  Annual  report  of  y*’*’*'  compared  with  last,  it  stock  oiitstanamg,  comprising  900,-  Winnipeg.  The  Review  al.'o  pro- 

,,  _ ..  _ _ :  u„,..  ^  .  .  Paer-Hersev  fnr  1Q59  «hr>u-nH  not ,  seems  reasonable  to  expect  that  009  shares  of  an  authorized  1  mil-  vides  a  long  list  of  investment  re- ^ 

Brri,s.  It  should  be  pointed  out,  how-  erpment  over  a  period.  ea,  ninoTTf'm/"  ,,  ch™  !.!]  m ^  company  will  again  make  a  good'lion  .'hares  of  no  par  value  com-  commendation.'  lAddre,"  .lames' 

ever,  that  yield  i.s  not  the  only^  <-  j- p,,  out.standing  stock  showing  for  19.52.  mon.  As  at  September  80th.  19.52 '  Richard.'on  A  Son.'.  Main  Street, 

yardstick  by  which  the  investment  Bronze  nP  ft'om  previous  year's  net  of  $4.61  Ror  long,  common  slock  of  Moore  there  was  outstanding  $4.5  million  Winnipeg.) 

virtues  of  a  common  .stock  should  ,  _ _ _  ■'^hfre.  At  today's  ‘  market  foriGorp,  has  been  looked  upon  as  a  o/  debentiirc.s  comprising  $1  mil-  -F  -F  -F 


yai-dsiick  by  which  Ihc  invc.stmrnl  Conodion  Bronxe  f’cim  previous  year's  not  of  $4  61  ^onR,  common  stock  of  Mooro  there  was  ouistanriinft  $4.5  million  Winnipeg.* 

virtues  of  a  common  .stock  should  ,  ^--p  „ua,.p,  pf  Canadian  "  today's  '  market  foriGorp,  has  been  looked  upon  as  a  of  debentiirc.s  comprising  $1  mil-  -F  -F 

I  hoiri  .^ome  snaie.'?  oi  e.  ananiaii  r  annmvimatnlv  a  char/>  good  grade  investment  tyoe  of  sr-  lion  of  3*4  p-c.  serials  maturing  •  .  t  j 

he  measured.  Pa..t  and  current  |  Rron/e  Co.  which  were  pureha.'^eri  j  i.«  on  a  markerto  ‘earn- ' purity  For  the  investor  who  is  look-  1954-61 :  $1,250,000  nf  .3  m  p.c.  .ser-  'crr 

_ : _  ---1  - --  --  e.  _  !.«ome  time  ago  and  which  cost  me  .'»n  a  maiKoi  in  earn-,^  _ ,,  _ _  ,aco-$i. - •  -.n  asa  aaa  «/  rent  review  of  Off 


earnings,  and  pro.vppcts  for  opera- '  wnu  n  <  ( I  ^ 

.  '  ,  quite  a  bit  les.s  than  I  eoiild  now  1:^4^/ _ 

lions  over  the  next  few  years  al.sn  ,p|;  ,bem  for.  Would  you  advise  me 

flie  prime  consideration.',  in  do  so.  Today's  market  .'cems  ^ 

For  4-year  period  1949  to  19.52-  d"ito  high  in  relation  to  1^  t-egu-  ^  .to'^.7''a 

„  lar  dividend.'  being  paid.  What,  in  - 

fiscal  year  of  company  ends  Octo-  y„„j.  option,  are  the  prospects  " 

her  8tst — Dominion  Bridge  earnings  for  an  increase  in  dividends"  ,  7''  ..  .  , 

averaged  ,$7.69  a  .share  and  have  S.P.E.-We.stmount. 

i  .shown  .'teariv  expan.'ion  a.'  fol-  ,  ‘V..'”'.?"'''""  facUirer  in  Ca 

I  "  .86-86>">  the  common  .stock  of  Cana-  apH  (..up  nmHi 

Jn«’.' —  1949— $5.98  a  sharp;  19.50 —  gjap  Bronze  Co.  Ltd.  gives  a  yield  ff,,-  almost  ever 
'.$6.8.8  a  s'hare;  19.51  — $8  87  a  share;  of  lc.'.s  than  .I't  per  cent  on  the  pjant.  located  ; 
1.9.52— ,$9.t. 8  per  share.  It  will  be  rf^ular  annual  dividend  rale  on  compri.sos  6  mi 


,  .u  ,  ij  ing.s  ratio  nf  about  in  I  In  'nS  for  reasonable  security  com-,iaIs,  duo  1962-71;  and  .$2,250,000  of  ho=.1c  neo¬ 
years  al.sn  ^^Mhem  for  Wo  ddTouTd!isp"me  of  company's  early  po.'.'ibilitie.s ;  "'ith  increment  potentialities  5  per  cents  due  1972.  ^  ’  '  pp^jp^,,  ,bp  -,„pk 

'  n  do  To  Toda^^'  ma^^^  "  ■datively  low  ratio  and  j  "''2''  a  period  Moore  Corp.  common  Lower  net  warnings  m  I'oeenf  ;  generally  i  Addrt 

,0-.,  .The  hiT,  in  TTL'ion  trthe  10^^^^^  "PP^ar  to  lend  attractions 'ha-*  attraction.'.  years  have  rrflec  ed  rising  costs  ^  Co. 

’  a  dividends  bein”  pa  d  WhT  in  «  purcha.se  today  "'‘7  ""  compensating  increa.se^  m  ,  Montreal.) 

enH=  neto.  f"''"2nn.s  oein.,  Pam.  wnai.  n  ^3  .  anoi-eeiation  over  a  I  I -fd  .selling  prices,  and  heavier  tax  bur-  *•  ... 


idii.stry .'  The  eiir- 

Oreensliietiis  A  Co. 


with  newsprint 
s  the  .stork  mar- 
illv  (Address  B 
ds  A  Co.  Aldred 


ppreciation  over  a  John  Labott,  Ltd. 


den.  It  will  be  .seen,  however.  - 


a  s-naie,  ik.ti— seni  a  snaie,  m  ii.s.s  uiari  ^  1  vuil  .m  m.  fiant.  located  at  Welland.  Ontario  i  L  7  u  ij  mand  lor  bre.vpry  products  has  is  the  onlv  one  in  Canada  to  be 

1.9.52— ,$9.t8  per  share.  It  will  be  i'PSP'ar  annual  dividend  rale  on  compri.sos  6  mills  with  a  combined  ,  "  ""  '’l,,  ,  u  1.  ‘’^"n  rising  .steadily  and  .substanli-  based  primarily  on  natural  rr- 

inoled  that  last  vear's  earn'nes  were  ''T"'' -.2  .''bare.  On  the  $  ,..v  pap^pg^  pf  816.000  tons  annually  of!  M.L.O.— Hamilton. ,  ^ny,  with  immigration  and  grow-  sources  .securities  lAddre.'s  A.  Sa 

[  P  P^'*^  on  account  of  last  a  wide  range  of  pipe  and  tube  shares  of  .John  Labatt,  Ltd.  ing  preference  for  brewery  prod-  vard,  Savard  A  Hart.  280  Notre 

lequal  to  almost  8  times  require-  year,  indicated  yield  i.s  about  6's  1  p|.pH(|p]s.  Demand  during  pa.s't  2  ^’ave  .sold  within  a  comparatively ,  ucis  factors  in  the  .situation.  Dame  street  west.  Montreal.) 

[ments  for  dividend.'  and  extra  of  '^''2'^  ,'o=n  boosted  widely  by '  range  on  the  stock  market;  .lohn  Labatt  ha.s  had  a  long  rec-  .;. 

zt  in  =  share  =nH  that  on  basis  of  ‘P'P'  ‘p”"-  requirements  of  oil  and  ga.s  'pipe  ‘luc'ns  the  past  2  years.  Last  year^ord  of  suece.ssful  operations,  and  »  a  .  , 

'  '  ■  '  yield  would  worn  out  at  about  4  s  lines  for  distribution  of  We.stern '  h.s  high  was  18’«  and  its  low  lOVLUls  products  are  widely  and  favour-  ,,  -la'clin  .A  deiaiieo 

19.52  earnings,  slock  at  eurrent  mar-  percent.  ,  a  u  Ganada'.s  rapid'y  expanding  oil  and  1  "'bile,  to  dale  this  year,  high  and  ably  known  throughout  Canada.  '’PPy  c>'  this  company  ha.'  been 

[ket  level  of  around  78  is  selling  on  QPC.-4'nM  of  what  total  distnbu-  natural  gas  production.  Other  pipe-  low  have  been  18-17.  Stock  is  cur-, From  an  income  bearing  point  of  PPPP."*'',  '''  : 

L  market  to  earnings  basis  of  onlv  rT^  -bi^r  vTu'^br^';:  ''pp^  now  in  eour.'e  of  construction. '  rently. selling  at  around  its  high  ,  view,  the  _sharrs  at  current  "[-or-  .^^7'-?', 


"Canadian  .Tavelin' 


Canada'.'  rapid'y  expanding  oil  and  1  while,  to  dale  this  year,  high  and  ably  known  throu 


ghoul  Canada,  7'%  company  ha.'  been 

'aring  point  of  f"' 


»  market  to  earnings  basis  of  onlv  nf  eoiirse  one  which  wi  I  he  de-  ^  u  "J  eniir.sp  01  consirucuon, ,  ■  vuy  sc....,*  a,  a.ounn  lus  n.g..  vmw,  ...y  .snaies  a,  rurrer 

j ‘u*  ^1,.  v^nicn  will  nr  nr  or  in  thr  blueprint  stage,  provide '  ^953;  hence,  on  the  $I  a  share  ket.  providing  as  they  do 

about  to  I.  rirird  by  dirrcl.o^r.s  of  cnmpanv;  and  a.'^siiianrr  of  sub.<lantial  demand  ‘  annual  dividend  rate  which  has  of  about  5^2  p.r.,  appear  t 

Company  is  thr  dominant  figure  ^^I'tiings  wull  be,  it  may  hr  as-  from  this  .source  for  .some  consider-  bopP  paid  on  the  issue  since  August  attractions  for  ihe  investor. 

,  ,,  '  ,  ,  ■  .  .'umcri,  a  factor  in  the  deci.'ion.  able  time  to  come  i- - -  -  -  ■  •  - - - - -  - - 

of  the  .structura  steel  industry  in  L-n,.  s.v  vear  nerinH  loi?  tn  ion  •  Corny- 

-  roi  six-year  poi  lort  l<)4i  to  l.9.o2  Company  .s  capital  structure  is  ■  ■ 

Canada,  but,  through  wholly  owned  ne:  earnings  of  company  axeraged  .simple  and  modest;  and  balance 

find  controlled  .subsidiarie.s.  produc-  $-3-Li  ^  share  and  were  as  follow.';  sheet  position  has  for  long  been 
....  1947 — $1.96;  1918 — $3.09;  1949 — ^$2.92;  exceptionallv  strong  At  end  of  last  I 

tion  covers  a  wide  range.  A  ma|or-  insn  to  ai-  loai  od-  iqso  to  ao  .il  "•  -nt  enq  ot  ia.Nt| 

u  1,1  nv  '•'■"''--■$2.8-  I9.H  -$4.24  19.o2  -$8.83.  year  there  was  ouLstanding  $5  mil-: 

ity  intere.'l  is  held  m  Dominion  Net  for  I9.i2.  it  will  be  seen,  was  lion  of  debentures  carrying  a  cou- 1 

F.nginrcring  Works,  which  is,  and  c'or  1>2  limes  tola!  distribution.'  pon  rate  of  onlv  3'«  per  cent  and 

u  u  .-1  j  $2 -"9  fPi'  Ihs'I  year.  697  104  shares  of  an  authorized  one' 

ha.s  been,  activelv  engaged  in  pro-  ,,  ,,  -I'eii.s  vi  an  Hutnorizca  one 

,  j  ,  ,  I  Canadian  Bronze  depends  to  a  tniRioii  shares  of  no  par  value  com- 

riuction  and  sale  of  papei  making  extent  on  j  ailway  p"”' •'*lot-k,  Latter  has  paid  dividends 

machinery,  hydro-electric  turbines  equipment  requirenicnl.s  for  a  '''ithoul  interruption  since  incorpor- 
and  mining  and  industrial  machin-  market  for  its  output.  Other  mar-  atioii  of  compan.v  about  27  year.' 

,  ^  -  kets  Hi'c  in  the  »<hinbuiiriing,  ma-  annual  di.slribulions  have 

rry.  In  recenl  years  Dominion  pgj,,p,.v-  and  con.struction  fields,  been  on  an  increasing  .scale  since 

Bridge  has  been  able  to  more  or  Demand  from  all  of  those  source.'  when  $1  a  .'hare  wa.s  paid  on 

less  pick  its  business  and  ha.s  con-  '''■•'t  year  continued  on  a  relatively  basis  of  existing  stock  (shares  were 

',cirr,tiv  ),aH  a  ), I r  KavL'iev  biftb  lovrl.  dcclinc  ill  oainiiigs  for  ''P'"  fpc  '  m  I92.-)i. 

n.  tenlly  had  a  bu  backlog  of  jj,.,  previous  year's  level  'be  end  of  19.52  balance  .sheet 

Siders  on  it.'  bonks.  With  .Seaway  reflect.'  more  than  anything  rise  ■I’bowed  net  working  capital  of  | 
ind  other  major  engineering  pro-  the  increa.srs  in  general  cosUs  and  $'7,824,048  up  f,-om  $14,814,6.96  at  ond ! 

.  »  u  J  ♦!  I  /  if"*  taxo^  which  have  affected  re-  >951.  Current  assets  on  1952  bat-  I 

eet.s  looming  ahead,  outlook  fo.  indu.'trial  companies  •''beel  were  at  a  ratio  nf  bel-l  Are  Lite  InSUtOnCe  dOleSmen  MOrDldf 

■onliniieri  active  demand  for  its  for  last  vear.  ter  than  4  to  1  to  current  liabilities.  e  .u  i  .  i,  j 


ket.  'providing  as  thev  do  a  yield 

of  about  .51,  p.e..  appear  to  offer  P'-og''am.'  and  a  'b^^'^'oc  manufae- 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 

Are  Life  Insurance  Salesmen  Morbid? 


LATEST  REPORT 

Aik  y«iir  lnv««tm*nt  DszIm 
tor  Ik*  latoit  ■•pMt 
and  Pr*t|WC«v«  *4 


,  .  ,  •.  .  •  .  ,  ,  .  Earned  siii-ntin  amonntoH  tn  tit  "Why  are  your  life  insurance  if  the  Initiative  had  bepn  left  In 

ervicp.'  appear.'  bright.  '^,*’"",5.'"/''  P'ant  improx^-  p,  j  j'  addition  -to  whieh  t'hei-e  •‘'o  disagreeably  gloomy?  you?  Hasn't  owning  it  proven  s 

Il  should  be  noted  in  connection  ment  which  wa.s  undertaken  by  ^  ‘npupral  reserve  of  $I  million  '^ome  articles  in  your  column  good  thing? 

company  wa.s  completed  in  19.->1;  " ^  .-cncrai  re.'crxe  of  $i  million.  ,.,u„  u,,  -  _ - _  _ 

\ith  HAminiAn  Rvirl^A  lhat  nav-  u  t  tAco  •  ••  rCminO  mP  Of  iriCnd  W'hO  hSP 

^  iin  itominion  nnn*r  inai  ph\-  hcncc.  if  1953  carnincs  come  anv-  •  .  •  i*  «  -u  eicAnn  *u  / 


CALVIN  BULLOCK 


No>v  sav  — 

‘  tite  (mi/mJc  ikai  uituce  Ipuifjb " 

Ymi  ran  ho  siiro  nf  fast,  rniirlooiiit  *orrir.o~ttt 

IMPERIAL 

'  tltc  IxMllt  ‘tltot  SettMC*  ttu£t 

IMPERIAL  BANK  OF  CANAnA 


e  1  1^  ’’  LA  «•  sold  mo  altogether  $15,000  worth  of 

nent  for  contracts  is  received  only  where  doec  to  figure  for  19.o2.  Moore  Corporofion  insurance-which  I  don't  eon- 

ipon  eomplelion  of  same  Pa.st  ex-  ""  Please  review'  briefly,  in  your  .sjder  bad  on  a  $6,000  income.  Now 

lerienre  on  this  .'core  .shows  that,  share  extra"^  paid  ^n  195^  m  bo  ’‘"r  "b 

,  ,,  ,  ,  ,  ,  .  a  n  1  ‘•'■"■r  mi»nt  DC  po.sitinn  of  Moore  Corporation  and  “programming'’  il.  which  is  prob- 

ven  backlog  of  order.'  ha.s  begun  '('pealed.  Railvvaye  have  big  pxpre.ss  your  opinion  on  the  pro.s-  ablv  a  round  about  approach  to 

o  .shrink,  earnings  continue  on  a  'Tf ^Thcm'^''and'’‘''iejro7r  company.  The  com-  attempting  to  sell  me  a  new  policv.l 

ugh  .scale  for  .some  tune.  TulloTk^oT  TndusUual  ^actixT^r '  fn  Tood'^rnTeT^ZTodt" 

•  ,  ,  ,  .  ,  me  n.S  rt  CaoCi  investment  tOoflV.  An  QfAriAc  f  tHinIg  thpi’ 

A  factor  which  must  be  consid-  current  year  appears  promising.  Do  vou  concur"  "  siories.  i  mink  inex 

Worth  notin-T  in  this  eonneetinn  '  '"ncur.  would  come  tn  the  life  insurance 


M-th  .'cale  for  .so  m  e  tune.  outlook  for  industrial  -letix-’lv  in  .  .  .tfniuiriint, 

'  omiooK  loi  jnou.siiiai  aciix.ix  in  33  3  mve.stment  todax 

A  factor  which  must  be  consid-  current  year  appears  promising.  Do  vou  concur? 


Worth  noting,  in  thi.s  connectir 


wa.s  .statement  i.ssued  thi.s  xveek 
irtups  of  Dominion  Bridge  stock  which  indicated  that  Canadian 


companies  and  buy,  Ju.'I 


red  in  evaluating  the  inxestment  ^  ,  p.  <'•,  A.  M.-Tomnto.  companies  and  hi 

irtue.c  nf  Dominion  Bridge  stork  w  hich  indicated*  that  Canadian  Correl  ation  is  a  holding  i^uv  other  fiood5.” 

.  g  O  -g  tnat  (,  anartian  company,  subsidiaries  of  which 

:  the  past  operating  record  of  com-  Pacinc  Railway  may  have  to  cur-  operate  across  Canada  and  in  j  • 

any  and  its  ability  to  maintain  "f  'he  United  States^  Your  remarks  ‘al 

iviriends.  exen  at  a  leduced  scale,  ,.oa,.  "  '  PiodueLs  compri.sp  a  wide  lange  of  mj^ut  ,up  riehl  11 


any  ann  iis  aoiiiiy  m  mamiaiii  -  --  \rfiniii.v  pans  01  me  unilpn  atales.  V..iiv  i-omavkc  ak,,,..  tko 

,  j  a  j  I  '‘”bt  of  disappointing  earnings  -this  p.-oriuets  eomnrise  a  w-iHo  iano»  nf  Your  lemarks  about  the  column 

iviriends.  even  at  a  reduced  scale,  _yf,3,.  kies  bo  ks  b  ^  f  7  might  be  right.  It  is  possible  that 

'iroiigh  good  time.'  and  bad.  It  i.s  .M  annual  meeting  of  company  aain^g  and  advertising  dks^fav'^ma-  '  .'lipped  into  a  morbid  out- 


-irniign  gnou  iiiiii  .'  kiiii  n-i.i.  11  .il  nniuivi  iMvviiiig  m  Iimipaiiy  a„inp  a^g  advertisinp  riisniav  ma  ,  .  .  ..Kf--  "  ......  v.v. 

ilere.sting  to  note  in  thi.s  connec-  ^'-Pb,  president  stated  that  te'rial  and  .solid  piper  box'es  A  total  iralsoTr.ie'Vha't’""''''  I 

u  a  a  forxvard  booking.'  for  new  equip-  nr  -ji  nlanu  am  nnerainH  In  fn,,r  'bat  an  occasional 

on  that  company  has  paid  divi-  xvere  .slighli.v  lower  Uxan  at  ."epai ale  div isfons  ^  ^  insurance  man  presents  too 


on  that  company  has  paid  divi-  xverr  .slighli.v  lower  Uxan  at  s(!-pai ale  di visfo''ns  insurance  man  presents  too 

end.'  without  interruption  in  exery  same  time  la.sl  year.  Indu.'trial  ex-  ‘  p3j.,  vears  comoanv  h  '  'Pnereal  an  aspect.  Life  insurance, 

ear  since  1918  pan.sion.  he  pointed  out  i.s  rn-  p3ig  3 '•,0,3,  pf  $i.,‘n  3  ^are  fn  1"  ""  more  free  from  pessimists! 

.  .  ,  r  ,1  r  .u  r  larging  the  field  for  the  compauvs  Hii-iHnnHc-  nnn,,i-,..  1  a  'ban  any  other  occupation. 

In  the  light  of  all  of  the  fore-  p,„gpp„^  ■  bP_Y'r'^'-'’  b'vi-  gut  what  has  voiir  friend  said  I 


FOR  SALE 

WHOLESALE  DRY  GOODS 

EtxTARLISHKn  .82  5'KAR.S 

Business  from  Vancouver  to  Ncwfountflantf 

.Arrangrments  for  Interviexx- 
,5ppl,x  Box  841  c  o  The  Financial  Times 


Something  Borrowed,  Something  New 


Mr-mftrrA: 

7%^  Tf>ronto  Stork  Frrhffnee 

The  JnieBtment  Dmirrx*  A^^orintifm 
oj  i]annfiti 


METROPOLITAN  LITE 


<AMAOIAN  HEAD  OFFICeT  OTTAWA 


npanys  gividends;  regular  quartcrlv  d.x-i-  Jh  t  ^ 

riend.'  at  rale  of  22G  ernU'  a  .'hare:  ®  7  u  *7^1 

and  a  year-end  extra  of  20  cents.  "*■  ^n®  'hat  has  up.sel  you  so  much’ ' 
At  current  market  of  around  $25  a  P/nSfamming  your  life  in- - 

.'hare,  accordingly  common  itock  '7"®®.’"'^"’'"",'' 

gives  a  yield  of  between  413  and  7  o 'T 
4’z  per  cent.  Thi.s  is  a  relativelv  "7“’’ 

meagre  rate  of  return  bv  present  7  ^  ^  tn.surance  has 

standards  but,  on  the  other  hand.  \  u"  "  eomplaeency 

stock  does  dot  appear  to  be  too  "'*”7  ■rP^P,'®^®® 

highl.”  priced  in  relation  to  earnings  ,  be  doing  you  and 

whieh.  for  vear  1952  xvere  equal  to^"'"'  family  more  harm  than  good. 
$2  18  a  share  on  eommon  .'lock;  •"''Pfamming  vour  life  insurance 
which  means  that  stock  i.s  selling  ‘  p-'P''".  p'  breaking  it  down  into 
on  a  basis  of  onlv  about  11 '2  times  various  jobs  it  ha.s  to  do.  How 
earning.'.  For  i9.5!,  net  earnings  '^^p®  ^’P"'  ®’'P‘'P-‘<P-'-  fcP-'-  and 

xvere  equivalent  10  $2  .50  a  .'hare  on  ‘'P®®®'"''":"  /P"®-'*-  H""'  ""'Pb  '<( 

- -  —  -  -  -  your  xx'ife  for  a  year  or  two  during 

shock  period?  How  much  a  month 
until  the  youngsters  are  through 
I  school?  Then,  al  pension  age,  how 
ml  *  TXT  much  xxill  your  life  insurance  gix-e 

OIHGtilin^  I\€W  -''PP  fp®  'bedrest  of  your  life? 

.  I  .'should  programming  disclose 

3'lie  slali.slic*  and  reports  of  many  in*  weak  spots,  your  friend  will  be  a 

dependent  advisor*’  services  go  inlo  the  I"'®  fUend  by  recommending  ac- 

„  .-  f  ■  ixr  -LI  t)  II  -■  tion.  Like  your  bank  manager,  a 

preparation  of  our  Monthly  Bulletin  trained  experienced  life  insurance 

ana  other  reviews,  map  breomey;  a  cood  financial  phv- 

T  ,1  *  I  •  *  r  A*  A  A  I  •  ^ician.  You  will  be  wise  To  lisirn 

To  Iht.s  haste  mformalion  wc  try  to  hrm^  even  ihough  you  may  not  agree  with 

a  viewpoint  both  fresh  and  thought  his  eounsel. 

provoking.  '  In  ihc  few  hundred  years  since 

.  r»  n  -•  •  ■  ‘‘f®  m-'urance  formally  eame  Into 

Our  August  BuIIetm  is  now  arailable.  being  a  number  of  organizations 

Jt  discusses  possible  future  international  have  tried  over  -  the  -  eounter 

developments,  and  recommends  four  methods.  They  just  -xx-onf  xxnrk 

seeiirities  for  eurrent  investmenL  l^uying  life  insurance  is  like 

making  a  will.  It  .s  something  most 

A  cnmplimrninry  copy  will  he  mailed  mturoxv’^^'^'''  'P' 

gladly  upon  rorpiesU  Think  hack  to  the  different  occa¬ 

sions  on  xx'hich  your  policic'.  noxx 
totalling  $1.5,000,  xx-ere  taken  nut 
1  O  !  Would  this  seeiirify  for  vour  familv 

055,  -Lvno'W'ies  OC  V^o.  I  and  your  retirement  he  in  foree 

380  BAT  STBFRT  EM.  8-1701  TORONTO  NO  AXE  TO  GRIND 

Hamilton  Brantford  Windsor  Sndbiiry  Bramptoa  Thoiishifiil  investors,  lost  in  a  niazr 

ntreef  ur.'r..  M  toUalion.  laxalinn,  material  ronirols 

'Tire,  to  Montreal  ana  ZNew  lork  ^nd  a  semi-war  rconnm.v,  are  turning 

fur  Kiiidanre  In  INVE'stOR  —  Ihr 
I  II  .  hrillianl  voiing  Inrieprndrnt  mata/ine 

for  investors. 

*'  '  '  ^  ^  s;STf)R  (-Ills  t.hrough  the  con- 

Reeoninienrt" — not  a  ronsensiis,  hiil  a 
'  reporl.  on  each  security,  based  nn  the 
,  mature  opinion  of  fhe  most  respected 
i  professionals  In  Wall  Street  —  helps 
'  IKIAim  Ilif  '(*"  anticipate  trends,  avoid  pitfalls. 

■  ■■  1  I  III  ■  ■■  IStasp  opportunities.  This  feature  alone 

I  I  Bl  ^11 K  mm  Bl  I  Iw  '*  worth  many  times  the  subscription  1 

I  BW  - M  1 B Ml  Bl  W  B  I  H  t'Tlrc.  NO  GET-RICH-QUICK  TIPS.' 

IBB  W  !■  B  ■  B  S  'a"  ttad  »  dnzm  trade  letters  a 

I  ■  w  W  wir  IIV  IIV  H  8a.v  without  having  half  the  Informa- 

/  I  tion  parked  Into  a  single  Issue  of  the 

V  I  investor.  Now  —  send  *’  for  * 

-  '  month’s  trial  and  sre  tor  yourself  Its 

X  ^  '  'mportanre  to  vou  during  these  critical 

I  “INVESTOR” 

ps 

NO  CANADA  SINCE  1872  ^  Magazine  for  Investort 

^  Who  Want  the  Faetz 

.  1 50  Rrondway,  New  Yorl  28,  N.Y. 


Even  ihc  crest  in  the  floor  of  this  R.C  M.P.  Club  in  Ottaxx-a  is  made 
rniirclv  of  linoleum  inlaxsi  li  illustrates  how,  xsith  linoleum,  you  can 
make  your  floors  speak.  Consult  your  architect  or  flooring  contracioi. 


M 


'H  .  .  . 


LINOLEUM! 


PRilNCE 


NOME  OFFICI  NEW  YORK 


serving  CANADA  SINCE  1872 


This  handsome  floor  illustrates  w'hat  intricate  designs 
can  be  made  Yvith  linolekim  inlays.  Of  course  you 
may  not  he  planning  a  floor  for  a  clubroom,  but  you 
may  be  thinking  of  building  or  renovating  a  store, 
showroom  or  public  building.  If  so,  with  linolcuiiv 
5’ou  can  design  floors  to  carry  \’our  trademark,  and 
direct  traffic.  In  your  own  home,  you  can  cmplo\’ 
appropnate  motifs.  And  linoleum  is  not  onl)'  handsome 
and  versatile,  it  is  also  economical  since  it  is 
so  easy  to  clean  and  lasts  indefinitely. 

LINOLEUM  -  BAHIESHIP  (plain)  •  JASPE  •  MARBOIEUM 

in  tiles  or  h\i-the-ynrd  —  products  of 

DOMINION  OILCLOTH  &  LINOLEUM  COMPANY  LIMITED 

Montreal 


With  linoleum  you  c^n  hs'e  he?uty 
w-hich,  no  matter  h<xxy  inmcat<4.  u 
also  durable.  For  Dominion  finolerrm 
has  been  time  tested  hy  over  forty) 
years  wear  on  the  floors  ot  CanaAian 
hospitals,  sfhools  and  public  build¬ 
ings  ot  all  kinds. 
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DOMINION  TEXTILE  COMPANY  LIMITED 

Montreal,  Canada 


Hotr  high  hnx  Cnnniiti  soared  in  the  world  of  textile^? 

FTcrp  is  yotir  mraiiirr.  Nn  romparabir  prorlnrls  niarlft 
anyvbrrr  in  ibr  unrld  arr  finer  in  qualify,  belter  in 
\alue  than  Tex-Made  .  .  .  made  right  here  in  Canada. 

Tn  (Canadian  bnnies,  industry,  stores,  the  Canadian 
uorld  of  fashion — Te\-Madc  inspires  not  only  eonfi- 
denee.  blit  pride.  Its  ^nn^erled  fabries  and  yarns  are 
the  basis  for  many  of  Canada's  better  brands.  Its  yard 
poods  arc  boiipbl  for  the  Iioiisowife's  necflle  as  its  in¬ 
dustrial  fabrics  are  by  Canadian  plants. 

For  tb  e  retailer,  Tex-Made  luande^l  merebandise  is  an 
iinfailinp  profit-producer,  ^ew  self-selector  units  and 
other  powerful  merebandisinp  aids  are  already  on  their 
way  to  Canada's  inoj-l  aggressive  retailers. 

Canadians  who  buy  cottons  and  cotton  yarns  to  finish, 
to  sell  or  just  to  enjoy — ran  find  no  better  value  than 
Tex-Made,  made  right  here  in  Canada. 


f  hy  Canadinrt^f  for  Canonwns 


iriJv  I'(.nA>L1AJ/  AlblM  21. 
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Textile  Industry's  First  Need  Is  More  Modem  Merchandising 


Growth  of  Domestic  Consumption  Merely  Re¬ 
sults  in  Industry  Holding  Its  Own  While  Im¬ 
ports  Look  After  Population  and  Purchasing 
Power  Gains 


\MONIXORfNCY 


NONTMGlirl 
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The  (’anadian  textile  industry  has  found  out  one  thins: 
in  the  last  year  .or  so — when  it  comes  to  sufferins:  from 
foreign  competition,  the  whole  industry,  synthetics  included, 
is  in  the  same  boat.  And  to  continue  the  metaphor,  some¬ 
thing  radical  must  be  done  to  make  the  boat  seaworthy. 

Whether  one  talks  of  wool,  cotton  or  any  of  the  indus¬ 
try’s  other  branches,  the  theme  is  the  same  this  year — higher 
and  higher  usage  of  textiles  by  ('anadian  consumers  but  a 
lower  and  lower  percentage  being  filled  by  our  domestic 
mills.  Imports,  especially  those  from  the  United  States,  are 
gaining  a  larger  and  larger  share  of  the  markets. 

The  effect  on  employment  and  production  has  been  direct 
and  clear-cut.  True,  there  has  been  some  recovery  from  the 
post-war  lows  established  in  mid-]9.'>2  but  the  primary  in¬ 
dustry's  output  is  well  beneath  the  ]9.51  figures  and  is  in 
fact,  today  at  only  70  per  cent  of  capacity. 

I  As  an  nxam.plp.  fnr  thn  first  .six 
months  of  Ifl.'i.'?  avoracp  omploymant 
in  thp  industry  has  boen  around 
ni.nOO  —  in  IP.it  the  average  wa.s 


made  up  of  a  lot  of  very  small 
firms.  Even  in  eotton.  where  mills 
are  usually  much  bigger  than  in 
wool,  for  instance,  the  average  staff 
is  well  under  .WO,  and  if  one  were 
io  work  out  the  'median’  average 
the  figure  would  be  even  smaller. 
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Distribution  Neglected 


ItHtUMMOtlOVIUf 
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Rut  it  is  in  selling  and  distribution 
generally  that  observers  see  the 
curse  of  smallness’  chiefly  affect¬ 
ing  the  industry.  Dozens  and 
dozens  of  small  firms  are  forced 
to  maintain  sales  office.s  across  the 
nation  resulting  it  is  fair  to  guess 
in  an  enormous  amount  of  duplira- 
tion  of  effort. 
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for  sales  to  Canadian  importers  to'  unswer  in  a  new  era  of 

be  priced  at  the  same  price  as  sales  tit>ti’'’litlBtions? 

of  similar  goods  under  comparable  There  is  no  shortage  of  precedent.* 
trade  conditions  in  the  exporter's  'n  Canadian  textile  industry  dis¬ 
own  country.  lory.  Dominion  Textile  is  actually 

This  is  ea.sy  to  arrange.  It  is  result  of  two  .succe.ssive  mergers 
claimed  that  the  mill  ‘rigs'  a  single  soing  back  to  the  turn  of  the 
sale  of  a  small  quantity  at  a  price  '•nil  Canadian  Cottons,  the 

well  below  that  for  which  he  sold  compan.v,  em- 

'the  major  portion  of  his  run.  In  ^  number  of  once 

contrast  to  American  import  regu-  Whether  the.se 

lation.s,  this,  up  to  now.  has  .satis-  '’’samples  were  at  the  time  hrougmt 
fied  our  cii.stoms  law.  for  manufacturing  efficiencies 

or  for  other  reasons,  today  if 
Average  Price  mergers  do  result,  savings  in  dis- 

,,  u  .1  trihution  costs  will  be  the  reason. 

I  However,  Ottawa  has  recently 

acted  on  .years  of  protest  by  the 
I  Canadian  industr.v  and  has  begun 
an  investigation  of  American 
pricing  methods.  The  compromise 
which  observers  feel  wilt  be  work¬ 
ed  out  is  reputed  to  call  for  the 
establishment  of  an  average'  price 
at  which  goods  of  a  certain  lot 
were  sold  for,  rather  than  an.y 
single  sale.  B.v  averaging  out  the 


Textile  Technical  Meet 
Scheduled  for  1954 

The  Textile  Technical  Eederation 
of  Canada  has  announced  that  the 
Fourth  Canadian  Textile  Seminar 
will  he  held  at  Queen'.*  University 
Kingston.  Ontario,  .Septemh»r  P-1'2. 
IP.i't. 


1953 

PROVINCE  Sf  QUEBEC 

Primary  Textile  Producers 


1n  primar.v  cottons,  the  biggest 
unit  in  the  industry,  according  to 
figures  released  this  week.  activil,y 
m  .Iul.y  reached  the  lowest  point 
in  .seven  .years.  The  index  used  is 
-otton  hale  openings  which  are  of 
I'oiirse  closely  lied  in  with  cotton 
I'ahric  manufacture.  Up  until  .Inly, 
kale  openings  had  been  running 
Ivell  ahead  of  tne  same  period  of 
|p.S2  and  while  the  cumulative  total 
treater  than  the  first  j 
of  last  .year,  the 
trehensive  lest  the 
he  year  follow  the 
pattern. 


In  lP.i2  the  United  States'  Indus¬ 
try  exported  201  million  yard.*  of 
cotton  fahric.s  In  Canada,  while  In 
IP.'iI  .shipment,*  totalled  14.2  million 
yards. 


Woollens; 


Cloth 

Yorn; 

Felt 

Carpets  a  RuQS 
Misceiiooeous  wool 

Cottons: 


Textile  Sales 


leven 


Threods 

Miscelloneous  cottons 


Synthetics 


GLOVES 


LINGERIE 


Synthetics,  including  rayon  and 
ylon  after  recovering  somewhat 
i  the  last  quarter  of  19.02  and  the 
of  19.0.2.  started  down- 


Synthetic  textiles  gnd  silk 


Synthetic  tentiles  ond  S'lk 
Plush,  velvet  etc 

KntUed  Goods: 


rst  quarter 

'ard  in  the  seeond  quarter  nf  19.0.2.  mills  top  and  bottom  prices,  the 

nd  this  branch  is  onerating  cur-  end  result  can  only  be  a  scaling 

rntly  about  1.2  per  cent  below  the  upward  of  export  prices. 

Labour  leaders  in  the  industry 
here  have  gone  on  record  as  de¬ 
manding  a  quota  .system,  arguing 
Conditions  in  the  wool  textile  that  ,^mericans  impose  dairv  quotas  I 
idustr.v  are  possibl.v  .somewhat  on  Canada.  Somehow,  however.  I 
*tter.  velatio'clv  .speaking,  but  few  persons  in  Ottawa  or  industry! 
lerr's  no  cause  for  cheering  Cana-  ver.v  enlhiisia.slic  about  IhOj 

an  consumers  took  o\er  20  per  quota  suggestion.  The  ‘average’ 

'Ot  more  wool  fabrics  in  the  first  notion  look.*  a  lot  more 

larler  of  19.2.2  against  the  .same  foasihle  eronomically  and  in  view 
■rind  la.st  year,  but  Canadian  pro-  unsettled  state  of  re- 1 

iction  did  not  keep  pace  with  the  helween  Ottawa  and  2Vash- i 

creased  demand.  ington  these  days,  it  may  be  more 

Canadian  mills  supplied  exactly  r)jgo,*tih|p  politically  too.  , 


JULIUS  KAYSER  &  CO.  LIMITED 

SHERBROOKE.  P.Q. 


Knitted  weof 
Hosiery 

Miscelloneous: 


Soles  Office: 

620  Univertify  Tower,  Morttrcol, 


Woollen* 


Norrew  fobnes 
flyers,  bieochers  etc 
vVooi  o  cotton  wo*,te 
I, men  monufocturers 


economies 


PE  WISER  — -  PIJY  KAYSER 


High  Costs 


Rut  the  inadeqiiac.V  of  tariffs  t* 
ultimately  just  another  way  nf  say¬ 
ing  that  Canadian  costs  nf  prodiie- 
linn  are  higher  than  those  of 
foreign  nations  —  whether  it  is 
Britain  in  woollens.  .lapan  in 
knitted  goods,  nr  the  United  .Stales 
in  rayons  and  cottons. 

So  the  Canadian  primary 


Knitted  fioods 


Knitted  wear,  including  hn.*ier.v, 
in  e.ssrnliall.v  the  same  position 
wool  textiles.  We  in  Canada  are 
inc  more  and  more  knitted  goods, 
t  the  increased  demand  is  being 
■t  b.v  imports.  In  knitted  outer- 
■ar  alone — sweaters  and  the  like 
imports  so  far  this  year  are  1.25 
r  cent  of  the  1952  rate.  The 
imen's  stocking  business,  which 
one  time  was  supplied  95  per 
It  from  domestic  mills,  now  takes 
ly  Rfi  per  cent,  with  the  remain- 
:  14  per  cent  coming  in  princi- 
lly  from  the  United  Slates. 


<nculalion.  Nevertheless  the  prob¬ 
ability  is  that  they  will." 

Wool’s  Strong  Position 
Kven  if  all  this  wool  is  available 
continues  the  report,  supplies  will 
almost  certainly  be  in.*ufficient  for 
consumption  at  the  ciirreni  rate, 
which  is  in  the  neighbourhood  of 
2.600  million  clean  lb.  annually.  The 
oovious  conclusion  is  that  al  pre¬ 
sent  the  stati.stical  position  of  wool 
is  very  strong,  with  an  excess  of 
demand  over  .supply  implied. 

.\n  uncertain  factor  is  the  pius- 
pect  for  the  retail  trade  during  the 
last  four  months  of  the  year,  the 
peak  period  for  sales  of  wool 
clothing  in  the  northern  hemi¬ 
sphere.  Wool  clothing  will  be  a  ■ 
little  more  expensive  than  that  .sold 
a  year  ago,  but  again.sl  thi.s  il  mav 
be  argued  that  the  spending  power 
of  the  public  ha.*  increa.*ed. 

The  Commitle'.s  coneliision  i.* 
that  in  comparison  with  last  sea- 
'son  a  slight  decline  in  world  de¬ 
mand  for  wool  is  di.stinctly  possi¬ 
ble. 

Retail  Trade  is  Key 

''.^t  the  same  time  supply  wil' 
also  bp  a  tittle  smaller,  .so  that  ' 
|any  decline  in  demand  is  unlikely 
to  ha\  e  set  iou.s*  consequences,  prov¬ 
ided  that  it  is  not  accentuated  by 
a  deterioration  in  the  world  econ¬ 
omic  climate. 

A  point  of  inuiiediale  import¬ 
ance  is  the  low  level  of  raw  ma¬ 
terial  slocks  in  the  majority  of 
consuming  coiinlries,  which  implies 
good  competition  for  the  first  of ■ 
feriiigs  of  the  new  sea.son  with, 
probabl.v,  little  change  in  prices. 
Moreover  if  retail  trade,  which 
holds  the  key  to  the  outlook,  is 
satisfactory  in  coming  months,  the 
industries  of  the  world  .should  re¬ 
ceive  adequate  orders  to  follow  the 
completion  of  outstanding  contract.*! 
most  of  which,  in  the  early  pro-  | 
cessing  stages,  specify  delivery 
during  October  and  November.  1 
"If  those  orders  are  foi  theoming,  j 
competition  for  wool  in  turn  should  ' 
remain  adequate  with  a  reasnnahiy 
of  .*ay  2'7  per  rent,  whicn  wa*  the  stable  basi.*  of  prices  established 
next  highest  in  any  post-war  .ses-  over  the  ,*eason  a*  a  whole  a,:  in 
son.  If  these  hopes  are  realized,  a  I952-.5.2,  although  the  basts  ii.self 
weight  ot  wool  should  be  shorn  i  may  be  a  little  different.  i 


World  Wool  Clip  of 
2,495  Million  Pounds  Seen 


There  is  a  po.ssibilit.v  that  the 
world  wool  clip  during  the  coming 
'.season  will  reach  2.495,  million  clean 
lb.  according  lo  the  Committee  of 
l,ondon  Wool  Brokers  in  a  review 
of  future  prospects,  contained  in  it.* 
August  wool  report.  This  huge  pros¬ 
pective  clip,  expected  largely  be- 
eausp  of  favourable  growing  condi¬ 
tions,  is  described  by  the  commit¬ 
tees  as  ‘a  det’elopmenl  which  can 
cause  nothing  but  satisfaction,  since 
the  defence  of  wool  against  en- 
ci oachment  by  synthetic  fibre  de¬ 
pends  pi  imarily  on  the  staple  being 
ill  good  .supply." 

Uiseiissiiig  the  outlook  for  wool 
during  the  sea.son.  the  Committee 
says  that  the  first  point  arising  in 
the  eoiisidei ation  of  supply  i.s  that 
trade  stocks,  being  equivalent  tn 
less  than  15  weeks'  supply,  must  be 
at  the  minimum  le\'el  needed  lo 
support  current  manufacturing  ac¬ 
tivity. 

"Therefoip  they  provide  no  re¬ 
serve  on  which  firms  can  dratv.  for 
nmrp  than  brief  period.s.  lo  supple¬ 
ment  supplies  from  other  sources. 
If  trade  stocks  are  excluded,  the 
only  reserves  available  in  the  world 
todav  comprise  the  carry-forward 
of  70  million  clean  lb  in  .Argentina. 
Ri  itain's  stos’kpile  of  about,  100  mil¬ 
lion  clean  lb  the  stockpile  bought  ^ 
by  the  United  Stales  in  19.50-51.  and 
the  45  million  clean  !b  of  United 
States  domestic  wool  recently  taken! 


here  does come  into  textiles? 


Consumers  know  rhar  branded  product.s  make  rlic  best  buv  —  cer¬ 
tain  to  give  a  lull  measure  oJ  worth  lor  c\erv  dollar  sfX'iir. 

']  extilc  maiiulaeturer.s,  too  —  among  others  —  realize  the  im- 
porranec  ol  using  onlv  high  qualitv  raw  materials  in  the  fabrication 
ol  rheir  commodities.  And  that’s  where  ‘ bhau  inigan’  Acetic  Acid 
comes  into  textiles. 

The  reputation  of  your  product  is  dependent  largelv  on  the 
qualitv  ol  basic  raw  materials.  That  is  whv,  if  \  ou  use  Accric  Acid 
in  \nur  business,  it  is  important  that  close  attention  be  given  to  the 
Trade  Mark  of  this  raw  material  —  to  the  name  which  will  stand 
behind  yor/r  name. 

Todav,  practicallv  everv  item  sold  to  consumers  is  aided  and 
betrered  bv  the  wonders  of  chemistrv.  To  this  end  bhawinigan  offers 
a  wide  and  \crsatilc  range  of  industrial  and  organic  chemicals  — 
chemicals  2\  hich  assure  top  qualit\*  wherever  thev  arc  used. 


inriB 


’••  •"■Zoyt  ' Acttii 
An/i  .Acerir  Afthvdria*. 
ic/j’y  -•:/,!  tn  tkf  urn^nt- 
nf  fitfA  reV'i'n,A 
‘n  tnf  rninr/ui  iJvAfng  nmi 


Causes,  Remedies 


tht  'it.  kfr.'.t,, 

PolvTinvI*lcohot 


he.*r  are  the  facts — what  are  the 
,*e,*  and  the  remedies? 
irst — tariffs.  It  is  the  blunt 
iiment  of  many  spokesmen  for 
industry  that  a  large  proportion 
imported  textiles  entering  Uan- 
from  the  U.S.  are  ‘distress' 
•*.  American  mills  raiight  in 
ir  own  rather  unsettled  industry 
ard  Canada  as  a  happy  'diimp- 
grotmd  as  a  means  nf  recover- 
thrir  costs  of  prnrliirtion. 
ted  States  exporters  can  do  this 


ppernt: 


run  threads  />r 


tht  treating  prousj. 


Ht/.D  ornci:  SHAWINIGAN  HUIIDING,  MONT«EAl,  OUl.  •  HANTS:  SHAWINIGAN  fAlLS,  QUl. 


8  THK  FINANCIAI.  TIMES.  AI  GUST  21.  1W3 


'  present  poltry  is  baspri  upon  thp 
J  ronrpption  of  Canaria  as  a  crpaf 

trariing  nation  whirh  must  not  ptit 
lip  barriprs  against  thp  maniifac- 
liiipri  products  of  the  ppoplp  to 
whom  shp  sells  her  wheat,  ore, 
hv  a  world-wide  pulp,  paper  and  other  raw  or  semi¬ 
manufactured  products. 

But  this  conception,  the  textile 
men  sa.v,  has  io  he  modified  b.v  con¬ 
sideration  of  the  steadil.v  inereasing 
numbers  of  Canadians  who  gain 
their  livelihood,  directl.v  and  in- 
direetl.v,  from  domestic  manufac¬ 
turing  industries  such  as  the  textile 

Canadian  producers  believe  how- i  industry.  They  believe  that  the 

e\er  that  this  expansion  and  de-  policy  of  progressive  tariff  reduc- 
\elopmpnl  to  meet  the  inereasing  tion  and  easing  of  tariff  restrictions 
cotton  textile  needs  of  the  Canadian  that  has  been  in  effect  for  the  past 
**''*  people  is  dependent  upon  Canadian  2a  .vears  has  now  reached  a  point 
tariff  and  trade  policies  that  give  where  it  threatens  to  harm  more 
'an-  greater  protection  to  the  native  Canadians  than  it  benefits.  The.' 
stry  indiistr.v  than  has  been  forthcoming  hope  for  some  reversal  of  the  policy 
ons,  in  recent  vears.  or  at  least  that  it  will  n<il  be  con- 

l-.i2  Thev  point  out  that  Canadas  tinned  beyond  its  present  point. 


Woods  Manufacturing  Co 

(fiscal  year  ended  Dee.  .‘tl) 

Net  Warnings  Deprec  n  Net  Profits  Com.  Div 


Tariff  Policies  on  Cotton  Imports  Ho 
Reached  Point  of  Danger  for  Industry 


Price  Range  OICUUII/ 

.10  -22  I  Canada  s  only  prndiieer  of  nylon 

41  -29’s  is  Canadian  Industries  l.imiled. 

40  -27  j  which  has  for  several  years  pro- 

.10  -24  diieed  both  nylon  filament  and 

Woods  Manufacturing  operations  fall  into  two  major  categories —  staple  at  its  Kingston,  Out,  plant, 
the  making  of  cotton  fahrics,  and  the  manufacture  of  cotton  and  .jute  Nearing  completion  is  a  huge  |ilan( 
bags.  The  compan.v  also  has  a  line  of  sporting  goods  eptiipment.  in-  at  Maitland  (nesir  Brock ville.  Ont.t 
eluding  sleeping  bags,  which  are  made  in  the  United  Slates  at  Ogdens-  for  the  manufacture  of  nylon  in- 
burg.  .N.Y.  as  well  as  in  Canada.  Canadian  plants  are  located  at  Welland,  termediales.  the  raw  material  of 
Ont.  (cotton  planti  and  .St.  I.amberl,  Qiie.,  Toronto  and  Calgary  ibag  nylon,  thus  freeing  Canadians  of 
plani.si  dependence  on  ini|>orted  slocks. 

In  19.12.  the  company  reported  a  net  loss  of  $4,790  after  transfer  of  Cost  of  the  Maitland  plant  is  esli- 
$1,10.000  from  inventory  reseiwe  and  after  estimated  lax  recovery  of  mated  at  around  $2.1  millions,  and 
$247. .111  hut  exeliisive  of  $122,100  profit  on  sale  of  investments  and  fi.xed  ''mployment  will  total  around  fiOO. 
assets.  In  1911.  the  <-ompany  earned  $171,100  after  the  transfer  of  $1.10.-  Tliere  has  been  a  steady  rise  in 
000  to  inventor.v  reserve.  '  demand  for  nylon  ever  since  pro- 

Kxpenditiires  on  capital  equipment  part  of  a  program  requiring  diiction  began  in  Canada,  and  this 
another  two  years  to  complete,  amounted  to  .$949,400  in  1912.  l.ater  this  has  been  in  keeping  with  experi- 
month  the  compan.v  will  redeem  its  4  per  cent  preferred  shares  issued  ence  throiighoiil  the  world  where 


The  Canadian  cotton  textile  in-i.jobs  in  the  cotton  .yarn  and  cloth 
dusfr.v  faces  difficult  conditions  as  indiistr.v  since  1911  and  in  the  first 
If  enters  the  last  half  of  1911  but  six  months  of  the  current  .vear  the 
has  hopes  that  a  Kali  reviv  al  of  mill  Canadian  indiisiry,  for  the  first 
activit.v  will  bring  production  and  time  in  its  history,  supplied  less 
employment  figures  for  the  year  than  .10  per  cent  of  the  domestic 
•uhstantiall.v  above  the  recession  demand.  Imports 
period  of  late  1911  and  1912.  about  Kk)  per  cent  above  pre-war  the  Canadian  indu 

F.arl.v  this  year  there  was  opii-  levels  while  Canadian  pri'diiction,  to  expand  with 
mism  among  Canadian  |>rodticers  as  despite  a  vast  increase  in  total  de-  economy  of  Canada, 
raw  cotton  hale  openings  in  .Ian-  niand  for  cotton  textiles  and  textile 
nary,  Kehruary.  March  and  .^pril  products,  is  up  onl.v  11  per  cent. 


are  running 


Can.  ChemicaTs 
Edmonton  Plant 

Canadian  Chemical  A-  Cellulose 
is  the  holding  company  formed  b,\ 
Celanese  Corp.  of  .\merica  to  look- 
after  its  huge  petro-chemical  and 
wood  pulp  operations  in  Canada 


flood  of  .linericaii  imports.  The  Company  has  gone  on  record  a.s  saying 
that  we  have  reached  the  point  where  import  duties  in  themselves  are 
not  solel.v  capable  of  protecting  the  domestic  industry  and  that  the  whole 
question  of  undervaluation  must  be  examined. 

Karnings  in  I912-,11,  .vear  ended  March  11.,  continued  the  down¬ 
ward  trend  of  the  two  previous  years  although  1912-.11  compared  much 
more  favourably  with  1911-12  in  a  relative  sense,  than  the  latter  year 
did  with  1910-11.  Net  profits  were  off  at  $1,117,400  against  $1.717. .100  for 
1911-12,  Dividends  on  the  common  stock  totalled  60  cents  compared  with 
70  cents  for  the  year  previous. 

Mention  has  already  been  made  cl.-evihere  in  this  issue  of  the 
dramatic  change  in  the  compan.v’s  sales  promotion  police.  Keeling  that 
aggressive  selling  was  becoming  more  important  than  ever,  the  com¬ 
pany  engaged  an  .Imerican  advertising  agenc.v  specializing  in  textile 
promotion  and  moreover,  has  given  its  internal  sales  staff  a  thorough 
shuffling  The  up  and  coming  Domil  subsidiary  has  also  been  re¬ 
vamped  with  the  establishment  of  a  separate  division  for  marketing 
industrial  fahrics  a  unit  for  which  high  hopes  are  held. 


Caldwell  Linen  Mills 


(fiscal  year  ended  Dee.  .'ll 

.Vet  Karnings  Deprec  n  Net  Profits  Com.  Divs.  Price  Range 

n,11  .  M's-U 

1912  .  $  200.400  .«  49  100  $  72.200  $0  80  ll'j-11 

1911  .  271.100  17  400  102.700  lOOM)  18  -11 

19.10  410.900  69.400  211. .100  TOO'll  11  -  1'i 

(11  Includes  extras. 

Caldwell  I.inen.  a.-iSo>!aled  with  Dominion  Textile,  manufacturers 
linen  and  cotton  towelling  and  fine  cotton  goods  related  to  the  linen 
business.  Tne  plant  at  Iroquois.  Ont,  is  completely  integrated,  from 
yarn  to  finished  article. 

Due  to  lower  sales  resulting  from  import  competition,  Caldwell's 
Tvet  earnings  dropped  for  the  second  siicce.ssive  .vear  to  $200,400.  and 
net  profits  were  off  at  $72,200  Dividends  on  the  common  were  limited 
to  80  cents  per  .snare,  against  $1.00  including  extras,  paid  in  1911  and 
1 9.10 

The  eompaiiv  is  introducing  a  new  type  of  towel  in  1911.  using 
vi.vro.se  rayon,  and  sales  are  expected  to  benefit  materially 


TEXTILE  INDUSTRY 


Hamilton  Cotton  Co 


Canadian  Cottons,  Limited 

iKiscal  Year  March  list' 


1  fiscal  year  ended  Dee.  .11) 

•Vet  Karnings  Deprec  n  Net  Profits  Com,  Divs,  Price  Range 

Price  1911  .  21-18 

Net  Karnings  Depreciation  -Vet  Profit  Com.  Divs.  Range  19,12  .  $  642.000  $.194,400  $116,900  $1.40  24  -20 

19,11  .  .  .  48-.14  1911  .  970.,in0  400.700  2.14.200  1..11  29', -17 

1912  .  .S’. 121  000  $  9.16,000  $  199(400  $2  10  70-41  19.10  .  1.000.700  210.700  1.11.800  1.00  1  6  -lit, 

10,41  .  2.146.000  1.147.000  .147.000  1  10  92-61  Hamilton  Cotton  is  principally  a  manufacturer  of  narrow-  fabric 

ipto  4.681  OOO  ] 064.000  1.617,(400  1..10  80-41  cotton  goods  such  as  webbing  and  tapes,  as  well  as  cotton  elastics.  The 

Years  are  calendar  years  nearest  to  company's  fiscal  year.  company  and  its  subsidiaries  operate  three  planus,  at  Hamilton.  Dundas, 

Canadian  Cotto-is  is  the  second  largest  Canadian  manufacturer  of  and  Trenton.  Ont. 
p-imar.v  cottons.  The  Company  operates  mills  at  Hamilton.  Ont..  Earnings  continued  the  downward  trend  which  began  last  year. 
Mar.vsville,  N  B..  and  three  mills  at  Cot  nwali.  Ont.  In  addition,  sub-  and  net  profits  after  all  charges  were  $116,900  compared  with  $1.11,800 

sidiaries  operate  mill.v  at  Saint  John.  N  B  .  and  Cornwall,  Ont.  iti  1910  and  $214,200  in  1951  .Effecting  earnings  was  a  six  weeks  strike 

Prior  to  the  year  .just  closed.  Canadian  Cottons  owned  mill.s  prvi-  occurring  in  1912, 

diicing  synthetic  and  rayon  fabrics  at  Grand  Mere.  Que..  and  .Milltow  n.  q-yig  company  has  announced  that  virtually  all  sales  will  hence- 
N  B.  However,  on  December  11,  1912.  these  milis  together  with  the  fopth  pp  handled  bv  a  newly-organized  internal  sales  department, 

related  working  cap.tai  were  .-old  to  Textile  Sales  Ltd  .  the  new  wool¬ 
len  and  rayon  consolidation  w  nose  formation  has  been  discu.s.sed  else¬ 
where  in  this  -week's  issue.  The  disposal  of  tnese  mills  -was  because 
of  continued  unprofitability  due.  it  is  suggested  by  tne  Company's  an- 
nial  report,  to  the  peculiar  requirements  of  tne  rayon  and  syntnetics 
f-elri.  Canadian  Cottons  will  now  concentrate  exclusively  on  cotton 

fahrics. 

For  the  year  enpipp  Maich  11.  1911.  the  Company  rej.><>! 'ed  net  prof¬ 
its  of  $199.19(4  against  .$146,720  in  1911-12  In  addition  there  -were  profits 
on  sales  of  investments  of  $2'29. 681  compared  with  $1.(110,261  the  prev¬ 
ious  .vear. 

On  a  per  share  basis,  earnings  on  the  common  fell  to  onl.v  4  cents 
ppi  share  in  o.vmparison  with  $2.12  in  1911-12.  .Is  a  result  of  the  drastic 
d  -op  in  earnings,  common  dividends  were  reduced  from  70  cents  to  .11 
rents  quarterlv,  commencing  with  the  dividend  payment  due  January 
2.  1911.  Toial  dividends  paid  in  the  .vear  were  $2.10  compared  with  $1 10. 

J.  I.  Roy.  president  of  the  company,  stated  that  thus  far  in  1911, 
bu.viness  has  remained  at  unsatisfactory  levels  and  that  there  is  no 
r  rseni  indication  of  any  early  imp-ovement.  The  voiun-ie  of  .-ales  for 
the  first  quar'er  is  bel.nw  that  of  las!  year,  and  attributed  much  of  the 
b'ame  to  wha;  appears  to  be  dumping  by  .Nmerican  expo.-ters.  To  meet 
<h  s  competition  the  company  has  been  forced  to  sell  at.  or  e-.en  below 
cost. 


KNIT-GOODS  * 


PARIS 


ONTARIO 


KNITTED  UNDERWEAR  •  OUTWEAR  •  SPORTSWEAR  •  HOSIERY 


—  Mills  at  — 

PARIS,  LONDON,  BRANTFORD,.  WATERFORD,  ONTARIO 
COATICOOK  ond  ST.  HYACINTHE,  QUEBEC 


Approximate! V  18  percent  nf  the 
total  Canadian  consumption  of  raw 
cotton  i.s  oroce.s.sed  into  clothing. 


Robinson  Cotton  Co 


ifiseal  year  ended  Dec.  Ill 

.Vet  Kainings  Deprec'r,  .Vet  Profits  Com.  Divs.  Price  Range 


Mere  kinds  nf  knitted  wool  outer¬ 
wear  are  nredueed  in  Canada  than 
in  any  other  eountr,'. 


1912  .  $  297.806  $224.1140  $  24.900  —  1  -  I’t 

1911  .  296.900  276.800  18.900  —  16>.,-  1 

19.10  .  .  811.600  114,800  2a'2.200  $0,10  11  -  St, 

Robinson  Cotton  is  a  integrated  cotton  mill  which  spin.s.  w-eavpv 
and  finishes  cotton  fabrics.  The  compan.v  has  a  wholly-numed  suh- 
sidiary  called  Robinson  Moulded  Products  making  blnwm  plastic  foams 
used  in  buyancy  applications  such  as  life  rafts. 

The  company's  mill  Is  located  at  Woodbridge.  Ont. 

Net  earnings  in  1912  were  close  to  those  for  the  previous  year,  but 
a  considerable  amount  'oelow  the  $811,600  registered  in  1910.  N'e’ 
profits  were  slightly  imDioved  in  1912  at  $24,900.  but  no  dividends  were 
paid  on  the  common  in  1912  or  1911.  The  price  range  of  the  common 
;s  well  below  1911-1912  levels. 

Under  section  91.-\  nf  the  Income  Tax  .Net  1  per  rent  non-ciimii- 
lative  redeemable  preferred  .shares  were  issued  to  the  common  .share¬ 
holders.  and  three  siieeessive  fractional  redemptions  have  hern  au¬ 
thorized,  the  latest  on  .luly  16. 

The  rorr,pap.y  expect-  business  to  he  generally  satisfactory  this  vear 
despite  depressed  conditions  prevailing  in  the  textile  trade. 


Cosmos  Imperial  Mills 

ifiseal  year  ended  I4ee.  Ill 

.Vet  Karnings  Depree  n  .Vet  Profits  Com.  Div.-.  Pi  ire  Range 

1,9.11  _  11'7-in 

1952  .  .xi  noOSon  ,$214. (lOo  .$191, Ron  $n7f)  11  -1: 

1.911  .  ’.170.800  211.400  4-27  400  1.11  .10  .!7>7il) 

19.10  l.ni  1.100  i7i..inn  iio.Ron  ro  17'.5-h  M) 

Old  stock  nefore  2  !  split  .Ipril,  1912. 

This  company  is  a  manufacturer  of  the  heavier  type?  of  cotton 
fabrics  such  as  tarpaulin  duck.  <-onveyor  belting  and  material  for  mak¬ 
ing  sails.  Cosmos  Imperial  has  its  head  office  at  Hamilton.  Ont.,  and 
mill.?  in  that  city  as  iv-ell  as  I’armouth.  N.S. 

.Vet  earnings  -.v-ej-e  do-,vn  con.-'idera hly  be|o-.v  the  1911  le-ult.  and 
net  profile  at  $.191,800  were  likewise  down  — off  7.4  per  i-ent  from  the 
1.911  net  of  .1427.419.  Sales  -vV  e.-  e  sliopily  -(jelow  previous  peaks  and  the 
inahilitv  to  transact  export  hiisinc.-s  may  reduce  1911  sales  further. 

Div-idrnd.s  m  1912  rm  the  common  totalled  70  cents  and  the  1911 


Wabasso  Cotton  Co. 

(fiscal  year  ended  .April  .lOi 

linings  Deprecn  .Vet  Profits  Com.  Div, 


Dominion  Fabrics,  Ltd. 

ifis<-al  year  ended  I4ee.  .Ill 

Vet  Kainings  Deprecn  .Vet  Profits  Com.  I Pvs,  Price  Raoge 

. 

1912  .  *  416.70(1  f  69.900  $176,900  .$0  80  11’,. 14 

1911  .  416.700  81.100  17.5.900  ,80  20  -11 

IPIh  180,100  69  600  211,4fi0  10()i’4  ;4  -Hij 

1 14  Includes  exti  a.s. 

Dominion  Kabrirs  i.s  not  .so  m:i<-h  a  primary  pi-odm-er  as  a  manil- 
facttirer  of  fahri(-.s  fem  us  ow-n  use  v-nich  are  then  i-onv-erted  into 
ftni.shrd  goods  .such  as  io  .>  e|-  hed.-p.-eads  and  d>  aperies  I  he  Com¬ 
pany  is  an  integrated  iirm,  .starting  w-ith  the  raw-  t-otton  and  carrving 
nnerattjpns  through  to  the  finished  articles,  Tne  company's  plants  are 
located  at  D'lnnville  arid  Welland.  Ont, 

In  contr'ast  to  maci  of  the  le.xtile  cicnpanie.s  Douiiuiim  Kaqr'u'  pi'o- 
fits  held  up  rea.sonahiv  .veil  during  1912.  even  though  toe  companv 
had  to  do  18  per  t-r-nt  nirirc  'on-ine.ss  In  end  up  with  the  -aoic  profits 
»s  were  made  rm  a  low't  1  -.'olume  the  vear  previous.  Competition  from 
Imported  good.--  is  givdi  a--  tlic  t-hief  rea.-on  for  tne  lr,w'er  ratio  of 
profits  to  .sairs. 

In  addition  to  7(i,uo(i  .-raif-.-  of  i-ouiiuoii  .'lot-k.  the  toinpaiiv*  has 
50.000  shares  of  second  prefor-  cd.  $1  .10  ciimulative.  pai  tir-ipating  of  no 
par  value.  The  fit's!  preferred  siia.rs  have  been  lerieemed  The  same 
rate.  SO  cents  per  share,  applied  to  the  common  in  1912.  a.s  pi  ev  ailed 
In  19.51. 

Dominion  Textile  Co.  i 

iliseal  year  ended  .Mar.  Ill  1 

.Vet  Flarnings  Deprecn  .Vet  Profits  Com,  Div's  Pi  u-r  Range 

1913  .  11-8 

19.5?  .  $4..546..50n  $2,795,600  $1.1.57,400  $0  60  11's-lO’i 

1911  .  .5,482,700  3. 1 2 1. 800  1.717.100  .70  lO-’.-ll-Vj 

1.950  14.526.800  1.400  000  5.124.400  .90  11  -10 

Calendar  year  nearest  company's  fiscal  vear. 

Dominion  Textile  is  the  largc.st  textile  mauufai-tiirer  m  Canaria 
and  has  8  mills  .sr-attered  aems.s  the  Piovin<-e  of  Qiiebce.  In  addition 
its  varlou.s  .subsidiaries.  Montreal  Cottons.  Domil  Ltd.  and  Driimmond- 
v-tlle  Cotton  operate  large  plants  elsewhere  for  making  cotton  and  other, 
fahric.s  Domil.  in  particular,  is  a  grow  ing  unit  .specializing  exclijsivclv , 
in  flynthclir  fahrics. 

In  19.52  Dominioti  Tcxlllc  w  as  affected  by  a  prolractcrl  strike  at  | 
jl.s  Montreal  plants  and  in  addition,  was  one  of  ihc  chief  victims  of  the 


icrvp 


"ONTARIO"  Mill  HAMlirON  ONT 


Vc-'  v  V  J  ,  . .  a  trademark  recognised  for  many  years  throughout  the  textile  industry ...  a  name  associated 

vast  variety  of  products  from  denims  to  diapers,  from  outerwear  to  awnings,  from  greige  goods  to  finished  goods. 
As  a  purchaser,  employer  and  producer,  Canadian  Cottons,  Limited  takes  important  steps  forward  as  one  of  the 
nation's  greatest  textile  organiTalions,  vitally  linked  to  Canada,  both  physically  and  economically. 
Through  progressive  planning,  organization  and  eiiuipmenl,  "Canadian  Cottons"  meets  the  challenge  of  an 
era  of  adverse  trade  conditions  . . .  with  competitive  new  Kingrol  yarns,  (abrirs  and  finished  products.  An  aggressor* 
advertising  and  merchandising  program  is  impressing  consumers  coast  to  coast  with  the  scope  of  the  Kingcot  name,  and 

its  importance  in  the  products  they  buy. 


■OUNUAS  ANU  '-tANAUA'  MIllS  CORNWAlt  ONT. 


CON 


STORMONT '  Mill.  CORNWAll.  ONT 


Maleu  «(  Kin(cot  hlanlrP  •nil  hlanitel  ,(if»l?  •  Kincrol  Rianaia  •  Kintr.nl  Hnnin 
rhamhfny,  n  rtannelntU  •  RmIU,  (will,  nnri  iinphn  *  cinghama  n  nKirtinfl*  n  4^ 
nthrr  rnllnn  r»hrir.x.  j 


SAILS  OTtir.lS  Mnnlinal.  tninnin  Winniprt.(r»nr.nt|wH 
HCAP  OrriCt.  /An  Virlmn  .Snut'e.  Mnniinil 


'Zi/  f-a/rU/Cy  custompk  appbal! 

433  AAAVOR  STtKT.  AAONT»€Al.  OUHCC 

M  Yoek  STeerr,  Toronto,  Ontario 


-fiin.SnN"  Mill,  MARVSVIIU.  N  B 


WINNIPEG 


Penmans,  Limited 


FoTClSn  Woollen  Fitms  Get  Bis  Tvcide  |Ln/rtiarfirL^producing  kmttedl  Penmans,  Limited 

®  ®  Igloves  employed  1,114  people.  To-'  (fiscal  year  ended  Dec.  .31) 

Advantage  Over  Canadian  Manufacturers  i^n;.ri‘;aboT4rS^^^^^^  . Net Earmngs  Deprec-n  Net Pronu  com. du..  iv.ee 

- i  employed.  \  m2  $1,709,000  $4.50,000  $.336,200  $3.00  .5.5  -46 

petwren  1946  and  1952  the  r.on- 1  levels  and  the  share  of  the  market ;  ficulties  and  other  factors  forced'  Canadian  producers  see  thisljg^j  .  909„300  450.000  272.600  3.00  63  -.54 

sumption  of  wool  rloth  by  f'ana-iheld  by  the  Canadian  mills  has  most  of  the  Canadians  out  of  the  |  figure  as  an  indication  of  what  can  1  19,50  .  1,664.500  4.50.000  3,54,700  3.00  60  -.50'2  j 

d.ans  declined  steadil.v.  Late  in  |  fallen  from  an  average  of  66  per-  export  market,  in  1951  they  were  ^  happen  to  the  entire  wool  industry,  i,  probably  the  country's  most  diversified  manufacturer  I 

19,52  and  early  in  19.53,  however,  i  cent  during  19.50..51..52  to  62  percent  maintaining  employment  and  pro-:ir  fhe  rate  of  imports  is  allowed  to !  underwear  and  outerwear  in  all  the  various 
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1  gloves  employed  1,114  people. 

To-' 

(fiscal  year 

ended  Dec. 

31) 

•day,  with  Japan  supplying  29 

per 

Net  Earnings 

Deprec'n  Net  Profits  Com.  Dix'S 

Price  Range 

Icent,  only  about  418  Canadians 

are 

1953  ... 

52 

-47 

i  employed. 

1952  ... 

. ...  $1,799,999 

$4.59,999 

$336,299 

$3.99 

55 

-46 

forced 

'  Canadian  producers  see 

this ; 

1951 

999„399 

459.999 

272.699 

3.99 

6.3 

-54 

of  the 

;  figure  as  an  indication  of  what 

can  j 

19,59  .  , , 

. ...  1,664.599 

4.59.999 

354,799 

3.99 

69 

-59 '2 

this  trend  was  reversed  and  con- 1  in  the  first  quarter  of  1953 


n-iin  me  iii.si  iiurtiiei  <>1  if^,.  iduction  above  pre-war  levels  byicontinue  to  inereasc.  They  point;  ,,  ,  ,u  ,■  -r,u  ,,  i 

;  '  .  ,  fibres  including  cotton,  woollen  and  synthetic.  The  company  s  mills 

ge  ^  Much  the  same  situation  affects ' supplying  95  per  cent  of  a  substan-iout  that  average  hourly  earnings  ■„  e,  ,  j  /->  u  ' 

iocaiea  in  untario  and  yucbcc. 

quarterly  consumption  of  19.7  mil-  the  knitted  section  of  the  Canadian  tial  and  increasing  Canadian  mar-  in  the  wool  textile  industry  in  the 

lion  yards  in  1949  had  fallen  to  9.1  industry.  Canada's  growing  popu- 1  kct.  In  19,52,  however,  the  Cana-  United  Kingdom  average  37.5  cents  After  a  steep  drop  in  net  earnings  in  1.951,  there  was  a  substantia! 

hy  the  second  quarter  of  1952.  In'lation  is  buying  increasing  amountsidian  share  of  the  domestic  market  per  hour  compared  with  99.7  cents ,  to  $1,709,090.  Net  profits,  while  below  those  for  19,5f),| 

the  fourth  quarter  of  1952,  however, |of  knitwear,  including  full-fasliion- 1  fell  to  66  per  cent  and  during  the  iper  hour  in  Canada,  and  in  .lapan  ahead  of  1951  at  $336,200.  Dividends  of  $3  00  were  paid  on 

consumption  ro.se  to  10.6  million  jed  hose,  but  the  hulk  of  fhe  in-  first  four  months  of  19.53  it  fell  to  and  other  countries  the.  wage  differ-  '^e  common  in  each  of  the  three  years. 


sumption  increased. 


Much  the  same  situation  affects 'supplying  95  per  cent  of  a  substan-iout  that  average  hourly  earnings 


yards  and  in  the  first  quarter  oficrease  is  in  imported  rather  1han|66  per  cent. 


domestic  goods. 


iential  is  even  greater.  They  point  |  Prospects  for  1953  look  good  as  the  company  is  operating  at  a 
situation  exists  for  out  also  that  Canadian  custom^ '  higher  rate  than  a  year  ago,  and  no  falling  off  for  the  balance  of  the 


Unfortunately  for  the  Canadian  i  Most  of  the  full-fashioned  hosiery  I  circular  hosiery,  knitted  underwear  duties  on  wool  textiles  and  such  '  year  is  expected. 


wool  textile  industry  most  of  this  I  is  coming  in  from  the  United  States  land  knitted  gloves. 


wool  products  as  carpets  are  now 


increased  demand,  stemming  from  land  in  many  cases  appears  to  he  In  the  case  of  knitted  gloves  thejlovver  than  at  any  time  in  the  past 

an  increasing  population  and  lower  j  selling  at  less  than  cost  price.  Can-  imports  are  mainly  from  .Japan,  j2.5  years, 

raw  material  and  finished  cloth  iadian  producers  of  full-fashioned  which  country  supplies  29  per  cent!  This  combination  of  a  high  Cana- 
prices,  was  supplied  by  imported '  hose,  world  famous  for  a  quality ,  of  the  Canadian  market  for  knitted  idian  wage  and  a  low  Canadian 
materials.  I  of  their  products,  did  a  substantial  |  gloves  today  compared  with  onlyUariff  gives  the  foreign  producer  a 

Imports,  mainly  from  the  United  export  business  in  pre-war  daysje  per  cent  in  1948.  j  substantial  advantage  over  his  Can- ' 

Kingdom,  are  at  record  post-war  land  while  post-war  exchange  dif- ;  In  1948  when  .Japan  supplied  only  jadian  competitor. 


York  Knitting  Mills 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs 


Price,  Range 


1953  . 

I-'.-  1  1 

1952  . $ 

369.800 

$  Nil  $188,300d 

— 

2  -  I'/S 

1951  . 

427,200 

514,509  183,100d 

— 

4,-2 

19  50  . 

597.300 

307,000  123,200 

— 

2>2-  1 

This  company  i.s  a 

yarn  manufacturer  and 

under 

brand  names,  a  | 

large  maker 

of  knitted 

under-and  outerwear. 

One  of 

the  company’?! 

(Fiscal  Year  Ending  Dec.  31) 

Net,  Earnings 

Depreciation 

Net  Profit 

Com.  1 

...  $  63,999 

$20,509 

.$36,400 

$0.50 

, . .  95.ono 

23.909 

9.699 

1.00 

...  11.3.409 

29,400 

.56..5O0 

1.09 

I  *  *1.  J  I  previous  year  in  dollar  value,  although  physical  poundage  of  products'  Thus  company  is  a  yarn  manufacturer  and  under  brand  names,  a. 

Bates  &  Innes,  Limited  was  virtually  the  same  in  both  years.  large  maker  of  knitted  under-and  outerwear.  One  of  the  company's' 

•  Fiscal  Year  Ending  Dec.  31)  |  While  the  company  reported  a  net  profit  of  $12.3,999.  this  resulted  important  subsidiaries  manufacturers  the  kroy  process  unshrinkable! 

Price  I  from  the  transfer  of  $490,999  from  inventory  reserve,  more  than  cover-  woo'  yarn.  All  of  the  company's  plants  are  located  in  the  Province  oU 
Net  Earnings  Depreciation  Net  Profit  Com.  Divs.  Range  jng  operating  losses.  Dividends  on  the  common  were  59  cents  per  Ontario.  | 

. $  63  999  $20,500  .$36,400  $0  50  13  -lO^share,  against  89  cents  for  the  two  previous  fiscal  years.  I  York  Knitting  operated  at  a  loss  for  the  .■second  year  in  succe.ssion  in; 

.  9,5.099  23.909  9.699  1  09  1,5V2-13|  Dollar  .sales  for  the  first  .seven  months  of  the  current  fiscal  year  are '  1952.  with  the  deficit  slightly  greate  at  $188,390  then  for  fhe  previous' 

.  11.3.409  29,400  .56.,5O0  LOO  I4'i-I4 '  running  about  .36  percent  higher  than  last  year  which  was  abnormally  j  year.  The  company  was  greatly  affected  by  a  continued  flow  of  low- 

_  .  13  -11 1  poor  however.  Recently  it  was  announced  that  the  quarterly  dividend ;  priced  du'tres.s  merchandise  mainly  from  the  United  States  T3ip  com- 

Bate.?  Innes  own  two  plants  located  at  Carleton  Place,  Ont.,  for  was  being  raised  to  20  cents,  a  rate  previously  applicable.  j  pany's  report  suggests  that  while  the  parent  company  had  a  poor  year 

•  hr  manufacture  of  woollen  and  knitted  goods.  Some  items  are  sold'  jin  19.52,  .subsidiaries  were  particularly  disappointing,  and  sales  of  the 

irertly  to  large  retail  chains,  whereas  the  fabrics  produced  are  dis-'  HubbarO  FGH  CO.  I P'’"’’' 

ribiited  to  clothing  firms.  (fiscal  ear  ended  Nov  .30)  '  Attention  is  drawn  to  the  fact  that  no  depreciation  was  provided 

In  19.52,  unsettled  conditions  prevailed  throughout  the  first  half  of  .  »t  .  t-.  ,  a  t-a  '  >n  1952,  against  a  sum  of  $514,399  in  1951  So  far  in  1953  prospects  are 

.  ,  .  .  ,  .  „  Net  Earnings  Deprec  n  Net  Profits  Com.  Divs.  Price  Range  , 

he  year,  with  only  the  company  s  military  business  approaching  any-'^^^^  ^  ^  .fair  for  an  improvement  in  sales 

i-here  near  normal  .sales.  Total  .sale.s  for  the  year  were  down  $41,499  ^  -  j  * - 

t  $1,224..599  from  the  previous  vear,  although  '”•'”13.51  ......  28..599  19.699  7.999  —  'T-YcOr  July  LoW  T  ' 

hirtmn  inrrraspH.  hnwer  prirrs  srrniintpH  for  this  situation.  ^ 

Earnings  per  share  before  participation  were  $2.39  on  the  com-/®'’"  '  '  29,799  29.,399  -  -  | CottOll  Mllls  ,  *" 

ranv's  issued  1.5,259  class  'A'  shares,  and  $9.79  on  the  39.999  shares  of'  ^his  company  manufactures  hat  felts  and  does  a  custom  finishing!  Canadian  cotton  tex- '  ’  M 

ommon  outstanding  I  business  in  this  t.vpc  of  material  as  well.  The  company's  plant  Ls' tile  mills  in  July  reached  the  lowest'  .  ,  \ 


Hubbard  Felt  Co. 

Ifisral  year  ended  Nov.  30l 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs 


Earnings  Deprec'n  Net  Profits  Com.  Divs.  Price  Range 

9  -  8 

45.699  $  15,699  $  16,799  - -  - 

2R..599  19.699  7.999  - -  - 

66.699  29,799  29.399  -  - - 


York  Knitting  operated  at  a  loss  for  the  .second  year  in  succe.ssion  in  1 


I  pany's  report  sugge.sts  that  while  the  parent  company  had  a  poor  year 
j  in  1952,  .subsidiarie.s  were  particularly  disappointing,  and  sales  of  the 
;  kroy  type  of  wool  were  extremely  poor, 

'■  Attention  is  drawn  tq  the  fact  that  no  depreciation  was  provided 
:  in  1952,  against  a  sum  of  $514,399  in  1951  So  far  in  1953  prospects  are 
ifair  for  an  improvement  in  sales 


MANUW^TURriSS  jPpWANY,  ITD, 

E  m  sios 

Time  lofytk* 

to  TW^KES  .  WRAPPINO 
ll!*»»r*CTURERS' 

DRIELS  V 

,,  J  PIETER  ,DupK8  \ 

mtt^E  rjLLED  OUNCE 

•’DURABLIK* 

A? 
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Milb  Wnlland,  Ontario 

CENERAL  SALES  OmCE 

.401  tOGAW  AVfVtnr.  TOROWTO.  OWTARTO 


Branch  Sal^  OHices 
40!  tooaB  TorflnV-  5  OnUrti^  .  ,  » , 

€37  Crsiq  Strwt.  West.  MontrMJ.  'I* I 

140  AleiAflder  Wjoaipe^,  Meiu'nbd 
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*7-Year  July  Low 
In  Cotton  Mills 


.anv's  is.sucd  1.5,259  class  'A'  shares,  and  $9.79  on  the  39.999  shares  of'  ^his  company  manufactures  hat  felts  and  does  a  custom  finishing!  Canadian  cotton  tex-' 

ommon  outstanding.  I  business  in  this  t.vpe  of  material  as  well.  The  company's  plant  Ls' tile  mills  in  July  reached  the  lowest' 

A  rea.sonablc  impvnvenicnt  in  business  looked  possible  in  a  'seated  at  Montreal  East,  Quc.  | point  for  that  period  in  seven  years,  j 

ales  forecast  made  bv  the  President  very  early  in  fhe  year.  The  com-  camings  for  19.52.  year  ending  November  .39.  were  up  sig-' according  to  bale  opening  figures' 

lany's  common  shares,  despite  a  drop  in  the  dividend  rate  from  $1,99|  "'f'cantly  from  the  previous  year,  but  were  well  below  1959's  results,  for  the  month,  released  by  the 
o  $9  59  have  remained  steady  so  far  in  1953.  '  dividends  were  paid  on  the  common,  and  the  stock  is  an  inactive  one. 'Cotton  Institute  of  Canada.  .  | 

Sales  forecasts  for  19.53  are  not  definitive,  due  in  part  to  the  fact!  A  total  of  23.545  bales  of  raw^ 

Rllfforflx/  Hrxcickrx/  C" O  company's  season  begins  half-way  through  the  year.  Price were  opened  in  July,  com- 

/  /  *  range  of  the  common  thus  far  in  1953  has  ranged  between  8  and  9.  pared  with  2o,494  the  previous  | 

(fiscal  year  ended  Dec.  .31)  month  and  23,964  in  July  of  1952.; 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs.  PriceRange  I  ®  openings  were  the 

_  __  g7g.  53^,  LOnOOn  nOSISry  V^O*  lowest  July  total  since  1946  when 

153  . $  186,109  $  71,399  $  ,56.599  $0  25  954-  (fiscal  year  ended  Mar.  31)  23,532  bales  were  opened.  Prior  to 

i.it  .  269,999  87,790  89,300  1.09  12H-  9  Net  Earnings  Deprec'n  Net  Profits  Com.  Divs.  PriceRange  no'-  laaen  a  lower 

.59  ...  286,499  104,600  I06„50n  90  1414-  8X4  .  7'/i-  511.  WvTl '  ff  f  V,  ' 

With  a  plant,  at  Dniinmondville.  Quc,  Riitterflv  manufacturers  ’ .  $  ,52,300  $  IS. .309  $  18.909  -  ,3  -  L'ii  ^  r.pping  o  o  u.l 

IQ-1  in  nnn  n,  , nn  in-nn  =  n  '  ncss  IS  normally  expected  during 

din'  full  fa.^hinned  hn.sicry.  Niirneroii.s  additions  have  been  made  to  .  iii.iiiii  ^i.inn  12. .inn  -  5-2  'July  because  of  holidays  release' 

e  plant  in  recent  year?,  and  a  sum  of  ,iu.=t  under  $175,000  was  spent  "'5"  .  11.3.699  20.499  54.909  $n  15  7-3  'sa.ys.  producers  point  to  this  .vear'si 

■Y  .vear,  Vears  are  calendar  years  nearest  eompany'.?  fi,?ral  year.  'extremely  low ‘level  a,?  an  indication! 


"Windsor  Wear" 
FOR  MEN 


Butterfly  Hosiery  Co. 

(fiscal  year  ended  Dec.  .31) 


Net  Earnings 

53  . 

Deprec'n 

Net  Profits 

Com.  Divs. 

Price  Range 

6'’g-  o^g 

London  Hosiery  Co. 

52  . $  188,109 

$  71, .399 

$  .56.599 

.$0  25 

934.  sn 

(fiscal  year  ended  Mar.  3i) 

51  .  289,999 

87,790 

89,300 

1.09 

12H-  9 

Net  Earnings  Deprec'n  Net  Profits  Com.  Div’s. 

Price  Range 

.59  _  286. 199 

104,800 

I06„50n 

90 

1414-  8I4 

19.5.3  ... 

7'/i-  5^2 

With  a  plant  at 

Druinmnndville.  Qiie  , 

Butterfly 

manufacturers  ’ 

1952  ... 

....  $  ,52,300  $  ia..309  $  18.909  - 

3  -  L'  i 

"Evangeline* 
FOR  WOMEN 


dm'  full  fa.?hinned  hn.sier.y.  Niirneroii.s  additions  have  been  made  to,'f*n' 
e  plant  in  recent  year?,  and  a  sum  of  ,iu.=t  under  $175,000  was  spent  "'5" 


.  49.999  21.109  12..590  - 

e  plant  in  recent  year?,  and  a  sum  of  ,iu.=t  under  $175,000  was  spent  Ltn"  .  11.3.699  20.499  54.909  $n  15  7-3  'sa.ys.  producers  point  to  this  .year's 

at  year.  '’ears  are  calendar  years  nearest  eompany'.?  fi,?ral  year.  'extremely  low ‘level  a?  an  indication 

While  .-.ale-  fn.-  19.52  were  off  only  19  per  rent  from  1951,  most  of  London  Hosiery  i.s  a  mamifaetiirer  at  London,  Ont,  of  a  wide  jy,,,  businc.ss  is  still  depressed  due 
e  year'.?  operation.?  were  under  difficult  cireiimstanres.  improving  range  of  hosier.v,  rangins  from  cotton  and  wool  to  rayon  and  n.vlon  to  heavy  import  competition. 

Iv  toiaid  fee  end  of  the  year.  Net  earnings  were  $186,499,  down  The  company  also  is  connected  with  Borb  Fabrics  Ltd,  making  deep  The  index  of  activity  for  July 

,  ,  _  ,  '  ,  ,  ,  ,,  ,  ,  ...  .  (based  on  1935-39  equals  199)  wa? 

arply  from  19.)I,  and  net  profits  we'-e  also  notieeahly  below  those  Pue  ranrie.s.  compared  with  114.9  the  prev- 

r  the  pi  r\';nu.s  year.  The  1952  dividend  was  cut  to  25  cents  and  the  Earnings  in  1952  recovered  somewhat  from  the  low  of  1951  and  ions  month  and  94.4  for  July  of  1952 

ire  of  the  .HI  par  eomipop.  .shows  a  1953  high-lnw  of  6^s-5-5«  com- ,  net  profits  were  also  better  at  $18,999  against  $12,599  for  the  previous  latter  figure  is  not  necessarily 

TT  J-  •  ,  ,  ,  .  ,  ..  ..  .'a  good  comparison  as  the  index  was 

red  with  9-:i-5'.i  for  1952.  year.  However,  common  dividends  have  not  been  paid  since  fiscal|,hpp  affected  by  a  .strike. 

Sale,?  for  the  first  three  months  of  1953  were  running  15  per  cent’ "I-'’".  The  stock  is  currently  selling  in  the  7‘j-54z  range,  a  noticeable' - 

gher  than  for  the  corresponding  period  last  year,’  j  improvement  over  the  low  of  l^i  established  in  1952  despite  the  fact  I 

j  that  after  payment  of  dividends  on  the  ‘A’  shares,  there  were  de- ' 

C p\\\r  Knittlnn  C n  ficits  applicable  to  the  common  in  both  1951-52  and  1952-.53.  I 


NOVA  SCOTIA  TEXTILES  LIMITED 


UNDERWEAR  MANUFACTURERS 


WINDSOR 


NOVA  SCOTIA 


gher  than  for  the  corresponding  period  last  year. ' 


Celtic  Knitting  Co. 

Ifisral  year  ended  Der.  .31) 
nings  Deprec'n  Net  Profits  Com.  Divs. 


Price  Range 


I?  . $  119,699  $  21,190  $  87.699  $9., 59  16  -16 

)  .  11,5.790  26.500  90,790  1.59(1)  17>i-16 

59  .  168..5no  .30.490  9  4,090  1  09  11  -S'g 

1 1 )  tncluder,  r-^tra.s. 

With  a  plant  located  in  .Xlontreal,  Celtir  Knitting  manufactures 
■men's,  childrcp'.s  silk,  cashmere  and  mixed  blends  stockings,  .k 


Mercury  Mills,  Ltd. 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Di\q 


$  404.109 
101.290 
287,109 


$121,600 
■  112.200 
251,900 


$.564.490d - 

52.700d  - 

16,000d  $039 


Price  Range 
24^r 
3  .  2 

554- 

6  -  3 


NYLON 


"  -  e--  -  I  Mercury  Mills  is  principally  a  manufacturer  of  hosiery  and  under- 1 

h.=idiarv  enmnanv,  Nordis  Hosiery  operates  a  plant  for  the  nianu-|„.„,^  :  .  j  .  tt  1.  .^1 

‘  '  wear.  One  plant  is  operated  at  Hamilton,  Ont.,  a  plant  at  Listowel, 

tiire  of  women's  full  fashioned  hosiery  at  Granby,  Que.  _ ; _ 1,.  j-  - 

•  .  ,  Ont.,  previously  owned,  was  disposed  of  in  September,  1952.  1 

Earnings  in  19.52  dropped  for  the  third  succe.ssive  year,  and  net  _ .  uu  .u  ■  .u  1  •.  j  •  j  „  ,  ' 

.  mu  common  with  other  units  in  the  knit  goods  industry,  perhaps! 

-fits  at  $67,699  were  notably  below  the  $99,799  earned  in  19.->1.  The;  ,  _  u  u  u-i  ,  ^  ■  ,  ' 

,  ,  ,  ,  .  .u  -n  more  so.  Mercury  has  been  hit  very  hard  by  imports,  both  from' 

:  mn;i  dividend  was  cut  to  $9.. id  in  19.>2  compared  with  Sl.,79  with  ,u  j  *  ,u  -  j  ...  .  m,  ,  ,  .  > 

,  ,  u  u  ■  .  1  .  .1  u  U  the  United  States.  The  loss  of  $564,499  sustained  in 

ra?  the  previous  year  Tne  stock,  which  is  not  an  active  trader  has  ........  ; 

,  1952  w'as  a  continuation  of  a  trend  existing  the  two  previous  years; 

establi.?hcri  anv  high-low.;  tmis  far  in  19.i3:  in  19,i2  the  price  was  16.  •  ,  ,  ,  ,  ,  ,  ^  • 

when,  however,  losses  were  of  a  much  smaller  nature.  j 

C.  ^  I  Q  IX  'ff'  While  attributing  most  of  the  cause  for  the  compan.v’s  losses  toi 

IICIO  DOT  iXniTring  :  foreign  low-cost  competition,  the  management  has  called  in  efficiency 

(fiscal  year  ended  June  30)  experts  to  examine  the  operating  set-up  and  it  appears  that  some: 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs,  PriceRange  'important  changes  will  result  therefrom.  Tlie  outlook  for  1953  is! 

.  Available  -  j  doubtful,  depending  on  greater  sales  on  the  one  hand,  and  lower  costs' 

2  $  '42.000  ij'  70.400  $  21.20n(i  - -  5  -  .5  1  other.  , 


Circle  Bar  Knitting 

(fiscal  year  ended  June  30)  ' 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs,  PriceRange  | 

.3  .  Not  Ax'ailabic  -  I 

2  . $  42.399  $  78.499  $  21.399d  -  5-5  i 

1  .  134,199  78.299  .38.299  -  19  .  .5-'’r  j 

9  .  I9B..5n9  8.5„309  87.899  -  9  -  6  ! 

Ci.-cic  Bar  has  two  rather  separate  operations— the  manufacture  of  | 
.eneral  line  of  childien'.?  and  adults’  hosiery,  and  the  spinning  and' 
aving  of  woollen  and  worsted  fabrics.  With  a  plant  at  Kincardine, 
t..  Circle  Bar  markets  its  own  products. 

The  annual  rcpni't  for  the  fiscal  period  ended  June  39,  19.5.3  was  not; 
liable  at  prr.?s  lime  However,  for  the  year  ended  June  39,  1952.  the 
pan.v  reported  a  .?iib.?tantial  loss  of  $2I,.399,  Net  earnings  had  fallen; 
$42,399  from  19.51's  $131,199  and  no  dividends  were  paid  for  the  third; 
crssixT  year  on  the  company's  common  shares  although  the  'A'  divi-^ 
d  of  $1.99  was  m.ade.  I 


M‘2^ 


X-51 

DYNEi..- 

^CRILAN 

DACRON 


Monarch  Knitting  Co. 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec’n  Net  Profits  Com.  Divs. 


Price  Range 


19.53  ... 

1952  ... 

. ..  $  147.400 

$105,490 

$142,090 

$1  00 

leij-  9 
1714-14 

1951  ... 

691,990 

389.609 

140.490 

1  00 

23  -12'i 

1950  .  . 

749.190 

406,000 

201,200 

1.00 

14  -  8 

?42,3n9  from  19.51'.?  $131,199  and  no  dividends  were  paid  for  the  third;  Monarch  Knitting  operates  plants  at  St.  Catherines.  Ont.,  for  the 
crssixT  year  on  the  company's  common  shares  although  the  'A'  divi- j hosiery,  a  new  cotton  spinning  plant  at  Ajax,  Ont.  and! 
d  of  $199  was  m.ade.  |  another  plant  at  Dunnville,  Ont.  Two  units  w'ere  disposed  of  in  1952  as| 

..  O  \A/  'I  j  P'’*''  ^  modernization  program.  The  company's  product?  include' 

Dom.  Woollens  &  Worsteds  ;  underwear,  a  wide  range  of  knitted  outwear  and  knitting  yarns,  in 

ifisral  year  ended  Dec.  .31)  i  addition  to  hosiery. 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs.  PriceRange  P^rnings  in  19.52  were  off  very  .sharply  at  $147,499  compared 

•1  .  ,3  .  31/4  $691,999  for  1951.  Net  profit?,  however,  due  to  a  much  lower! 

■  . J  4i7,nnnd  $  Nil  $482,.590d  -  71).  4  depreciation  provision  among  other  reasons,  held  up  fairly  well  Common  ■ 

.  ,59n,99nd  Nil  721,4nndil)  9,3712  16'>,-  6  dividends  of  $1,99  remained  the  .same  as  for  the  year  previous 

I  .  .529.899  1.52,009  J74,.500  .62*2  11 '2-  7  j  However,  it  was  announced  recently  that  the  common  dividend; 

(1)  Inriiirie.?  inventory  lo,?.?r.?.  j  normally  payable  July  1  is  being  deferred.  The  preferred  dividend  L?  | 

Few  Canadian  companie,?  in  the  primary  mdusti-y  have  been  hit  as  '’^•1)3  paid,  of  course.  The  president,  K.  L.  Markon,  stated  that  previous  1 
d  in  recent  yrar,?  as  Dominion  Woollens  and  Worsted.?.  The  firm  1 'h®'  business  would  improve  have  not  been  sustained,  and  that' 
i.es  both  wool  and  worsted  yarns  and  fabrics,  and  has  plants  at  i ''’P®*'3"4ig  difficulties  in  two  of  the  company  s  plants  are  still  causing' 
,n.l  Pnte..H,.re„eV,  rinl  ‘  '  PrOblCmS.  j 


i.es  both  wool  and  worsted  yarns  and  fabrics,  and  has  plants  at  '  > 
peler  and  Peterborough,  Ont,  prol 

The  net  lo.?s  of  $182. 599  in  1952  while  reduced  from  $724,409; 
ered  in  1951.  was  ne\-erthele?,?  disheartening.  The  company  at-; 
iitcd  its  difficulties  to  the  differences  in  wage  rates  applicable  ini 
ada  and  those  of  the  exporting  nations.  Woollen  and  worsted  fabrirs.  I 
ch  constituted  about  two-thirds  of  the  company’s  sales  were  so  j  133.3 
itly  affected  that  the  firm  had  no  alternative  than  to  discontinue ;  1932 
c  items  calling  for  high  v  age  content,  and  to  concentrate  on  more  '  1951 
nomicall.v-priced  goods.  To  avoid  the  wide  fluctuations  in  wool '19,59 
es,  another  problem,  greater  use  is  being  made  of  synthetic  fibres,  i 
Latest  available  information  indicates  that  the  first  quarter  of  j 


Paton  Manufacturing  Co. 

(fiscal  year  ended  April  .30) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs.  PriceRange 


1953  .... 

1952  .... 

..  $  779,209 

$1,37.300 

$128,400 

$0  80 

1444-12 
15  -15 

1951  .... 

699,109 

226,909 

109,999 

1  10(1) 

16 

-15 

1959  .... 

..  1.0,33,700 

244.699 

145.900 

,80 

11 

-10' 

es,  another  problem,  greater  use  is  being  made  of  synthetic  fibres.,  iD  Includes  extras  j 

Latest  available  information  indicates  that  the  first  quarter  of  j  Paton  is  one  of  the  country's  largest  weavers  of  woollen  and' 
!  was  profitable,  and  note  is  taken  that  depreciation  provision  has ;  worsted  fabrics  used  for  making  men’s  clothing.  The  plant  is  located; 
n  marie,  something  not  done  in  1952  or  1951.  No  dix  idend  xvas  paid  '  at  Sherbrooke.  Que  and  the  company  is  closely  associated  xvith  Dominion' 
the  common  in  1952.  .Textile  Company  interest.?.  ! 

III.  ^  ,1  ,1  '  Net  earnings  xverr  slightly  up  over  1951-52  and  net  profits  for' 

naraing  U,.arp©tS^  Lta.  I  fiscal  19.52-53  xvere  also  up  a  bit  at  $128,499  However,  the  improvement! 

(fiscal  ^ear  ended  Oct.  31)  i  in  the  .year  just  closed  xvas  forecast  at  the  time  inventories  were  drast-i 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs.  PriceRange  ically  written  down  the  previous  yaer.  Many  of  the  orders  shipped  in' 

.  9-7  Ifisral  1952-5.3  xvere  shipped  at  prices  enabling  Paton  to  recover  what' 

. ■$  .342.399  .$18.3,899  $123,999  .$9  59  9  -  7  j  had  been  written  off  previously, 

.  554,799  199,699  289.699  9  89  12'’'4-  S’s  I  Dividends  of  89  cents  xvere  paid  on  the  common,  there  being  no 

.  1,266.699  222,299  498,899  9  89  11  -  8*.^  extras.  The  current  range  of  the  common  is  comparable  to  previous 


Manufacturers  of 
superior  fabrics  for: 

Dresses 

Suits 

Sportswear 

Lingerie 

Shirts 

Outerwear 


New  Fabrics  from  Xew  Yarns 

New  (discoveries  and  developments  in  the  realm 
of  man-made  fibres  are  opening  up  vast  horizons  for 
Bruck  fabrics.  As  this  revolution  in  textile  yarns 
continues  to  unfold,  Bruck  will  pioneer  the  creation 
of  new  synthetic  fabrics.  Alreody  working  with  many 
of  these  fibres,  Bruck  Mills  hove 
mode  valuable  contributions  to 
the  field  of  Canadian  Textiles. 


BRUCK  MILLS  LIMITED 


with  thr  manufarture  of  rarpefs.  Hardins  is  one  of  the  ^  years  at  14*2-12, 


dry's  leading  maker.?  of  hand  knitting  yarn,?.  The  company’s  plant  Prospects  for  19,53-54  appear  brighter  in  the  woollen  section,  but 
rated  at  Brantford.  Ont.  eomany  officials  xx'ere  not  enthusiastic  over  the  worsted  fabrics,  due 

Sales  for  fiscal  1952  totaled  $7,079,490  down  21. 2  per  cent  from  the  to  imports. 


MONTREAL 


TORONTO 


VANCOUVER 


TO  THE  FINANCIAL  TIMES,  AUGUST  21,  1953 


that  U.S.  mills  have  captured  all 
of  the  recent  increase  in  Canadian 
demand  plus  some  of  the  volume 
previously  made  in  Canada.  They 
have  been  able  to  take  this  busi¬ 
ness  away  from  the  Canadian  in¬ 
dustry  in  spite  of  major  efforts  by 
Canadian  producers  to  maintain  the 
utmost  efficiency  and  in  spite  of 
low  and  often  unprofitable  pricing 
of  Canadian  goods. 

Main  reason  for  this  situation  is 
the  low  level  of  Canadian  textile 
tariffs,  now  at  their  lowest  in  25 
years,  and  the  fact  that  under  pre¬ 
sent  Customs  regulations  foreign 
textiles  can  be  dumped  into  Cana¬ 
da  at  below  the  cost  of  production. 

These  factors  make  the  Canadian 
industry  extremely  vulnerable  any 
time  a  foreign  producer  wishes  to 
relieve  a  domestic  or  local  reces- 
by  exporting  surplus  and  dis- 


iCoreers  Await  Youths 
I  In  Textiles — Beeching 

Young  people  seeking  interesting 
and  and  exciting  careers  were  ad¬ 
vised  to  “get  into  textiles”  by  Dr. 
Richard  Beeching,  a  director  of  Im¬ 
perial  Chemical  Industries  of  Can¬ 
ada  Limited,  at  the  25th  annual  din¬ 
ner  of  the  Silk  and  Rayon  Institute. 


Domestic  Producers  Share  in  Science. 
Textiles  Developed  on  Growing  Demand 


I  “I  know  that  for  the  past  few 'basic  operations  of  spinning  and 
years  the  textile  industry  of  Canada  weaving.  Dr.  Beeching  said.  “It  can 
has  been  experiencing  difficult  be  an  interesting  and  exciting  busi- 
!  times.  Nevertheless  I  am  convinced.  I  ness  worthy  of  becoming  the  life 
as  are  many  other  people,  that  there!  work  of  anyone, 
is  a  future  for  the  Canadian  textile  |  -There  arc  careers  in  the  indus- 
industry.  if  it  is  Riven  proper  en-it,.y  today  for  top  flight  technicians 
couragement  and  leadership.  and  scientists  equal  to  those  avail- 

The  production  of  textiles  today  able  in  other  trades  and  professions, 
involves  something  more  than  the'  “There  are  excellent  schools  in 


[Canada  for  the  training  of  textile 
technicians  and  I  think  it  would  be 
I  worth  the  while  of  any  young  per¬ 
son  to  make  enquiries  about  these 
schools. 

“This  is  the  era  of  the  synthetic 
textile  fibre  and  the  loaders  in  that 
field  will  be  leaders  in  clothing  and 
equipping  the  country.” 


The  production  of  rayon,  nylon 
•nd  other  science  textiles  is  gen¬ 
erally  regarded  as  a  business  ex¬ 
panding  steadily  in  response  to  a 
growing  demand  for  its  products.  I 


Up  to  1950  this  picture  was  as 
true  for  the  Canadian  science  tex¬ 
tile  industry  as  for  that  of  any 
ether  country.  Since  19,50.  however.! 

has  continued! 


while  the  market 
to  increase,  Canadian  production 
has  fallen  off.  After  steady  post¬ 
war  expansion  Canadian  science 
fabrics  production  reached  a  peak! 
quarterly  average  of  30  million 


Sion 

tress  merchandise  to  Canada. 


most  IPn(S^(S^IL  fibre 
in  the  Textile  Industry 


The  first  quarter  of  the  year  was  well  ahead  of  the  same  period  of 
1952.  but  a  recent  announcement  has  been  made  that  operations  have 
been  cut  over  20  per  cent  as  a  result  of  increasing  imports.  Plants  were 
shut  down  from  June  23  to  July  1  in  addition  to  the  usual  holiday 
closing. 


(fiscal  year  ended  Oct.  31) 

Net  Earnings  Dcprec'n  Net  Profits  Com.  Divs.  Price  Range 

19.53 .  8=4-61* 

19,i2 . $1,484,700  $624,200  $373., 500  $0  60(1)  Oh-  714 

J951  .  1.922.200  77,5.700  .522.600  0.60  1.5i;-  O'- 

19,50  .  2,124.800  .5.56.200  938.600  0  60  914-  6 

(1)  ‘B'  Stock. 

Bruck  MilLs  Ltd.  operates  plants  in  Quebec  at  Sherbrooke.  Cowans- 
villc  and  St.  Johns,  the  latter  operated  by  a  wholly  owned  subsidiary. 
Dominion  Spinners.  Bruck  is  one  of  the  loading  manufacturers  of  syn¬ 
thetic  and  rayon  fabrics,  catering  particularly  to  the  sportswear,  dress 
and  upholstery  trade.  The  Company  also  has  a  major  interest  in  an 
Australian  plant. 

While  the  Company  does  some  expert  business,  virtually  all  sales 
In  1952  were  to  the  Canadian  market.  At  $15,131,700.  sales  were  down 
alightly.  1.6  per  cent,  from  1951.  However,  net  earnings  were  off  sharply 
at  $1,484,700  compared  with  $1,922,200  in  1951.  Net  profits  similarly  were 
reduced,  from  $522,600  to  $373,500. 

It  was  recently  announced  that  the  company  has  deferred  the 
quarterly  dividend  on  the  ‘A’  stock  normally  declared  at  this  time,  and 
no  action  has  been  taken  on  the  'B'  st(0ck  which  last  year  paid  60 

:ated  that  depressed 
itering  Canada  below 
'arnings  for  the  year: 


There’s  no  other  fibre,  natural  or  synthetic,  that  is  so  adaptable, 
so  practical  and  so  economical  as  Viscose.  No  yam  can  eqoal 
Viscose  for  strength  per  yam  dollar.  Viscose  has  high  absorptive 
qualities,  consequently  takes  dyes  exceptionally  well,  makes 
clothing  more  comfortable  to  wear.  Viscose  can  be  ironed  at  the 
same  temperature  settings  as  cotton,  and  the  fibre  is  mothprooL 
Many  mills  and  manufacturers  are  now  identifying  their 
Viscose  fabrics  and  garments  with  a  Viscose  label  They  are 
doing  this  to  take  advantage  of  Courtaulds’  national  advotising 
campaign  which  promotes  the  outstanding  qualities  of  "VTiscose 
to  the  consumer  in  such  a  way  that  the  word  Viscose  has  a 
definite  sales  appeal.  Find  out  how  Viscose  identification  can 
help  build  sales  for  you.  Our  Merchandising  Departmoit  will  be 
pleased  to  supply  detailed  information- 


cent?.  R.  J.  Bruck  executive  vice-pre 
market  condition?  caused  by  American  i 
cost  i.?  the  reason  for  the  firm's  action 
•re  expected  to  cover  dividends,  it  is  con 
until  the  outlook  is  clarified.  .Advance 
not  picked  up  as  had  been  earlier  thou? 

Canadian  Celanese,  Ltd. 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs.  Price  Range 

1953  .  46  -25 

1952  . $10,260,200  $2,141,400  $3,795,900  $2.40  49)2-38 

1951  .  12.301.500  2,148,800  4.832,.500  2.40  68  -45 

1950  .  13.939.800  2,127,800  6,665.100  2.10  513^-28=4 

Canadian  Celanese  is  Canada's  original  manufacturer  of  acetate  yarn 
based  on  the  Dreyfus  patents.  The  company  not  only  makes  yarns,  but 
•Iso  turns  out  acetate  fabrics  for  the  dress  and  sportswear  and  general 
clothing  trade.  Current  research  L'  being  devoted  to  developing  new 
types  of  yarns  which  may  have  industrial  applications.  Capital  expend¬ 
itures  in  1952  totalled  nearly  $3':  million,  compared  with  around  $4’2 
million  the  previous  year. 

Net  earnings  in  1952  declined  for  the  second  year  in  succe.ssion  and 
net  profits  at  $3,795,000  were  down  from  the  $4, 832. .500  earned  in  1951  and 
the  $6,665,100  earned  in  19.50. 

In  1953  to  date,  some  sharp  changes  in  de.mand  have  been  noted. 


Seme  of  the  New  Uses  for  ^iSC0S$ 


i  Riverside  Silk  Mills 

(fiscal  year  ended  Dec.  31) 

Net  Earnings  Deprec'n  Net  Profits  Com.  Divs.  Price  Range 

1953  .  74-  4>,4 

1952  . $  119.700  $  60.500  $  42.200  $0.50  15  -10 

1951  .  237.200  92.500  83.400  1.00  15  -10 

1950  .  245.900  82,600  96.900  2.00  1  5  -12 

I  Riverside  Silk  manufacturers  hosiery  yams  and  weaves  fabrics  of 
I  synthetic  fibres,  and  also  makes  tricot  (warp-knit)  fabrics. 

Continuing  a  three-year  trend.  Riverside  net  earnings  dropped  to 
$119,700  in  1952,  and  net  profits  were  about  halved  at  $42,200.  The 
dividend  on  the  common  was  also  cut  in  two.  marking  the  second 
successive  year  that  this  took  place.  The  price  range  for  1953  to  date 
at  7*2-4'4  is  well  below  the  1950-52  averages. 

Modernization  of  the  company's  plant  has  cost  $1.50,000  and  it 
believed  that  it  is  for  this  reason  that  no  payments  have  been  made 
on  the  'B'  stock  since  April  1.  1952.  Quarterly  ‘A’  payments  payable 
normally  in  January  were  passed,  although  a  50  cent  payment  was 
made  April  I.  The  July  1,  1953  ‘A’  dividend  was,  like  the  January  pay¬ 
ment,  deferred. 


(CANADA) 


Twines,  Cords 
Chenilles 
Carpet  Warps 
Conveyor  Belt  Fabrics 
Electrical  Cord  Stuffing 
Venetian  Blind  Tapes 
&  Cords 

Carrier  Fibre  for 
.4sbestos  Spinning 
Non-Woven  Tissues 
Plastic-Coated  Fabrics 
Tufted  Carpets 
W’oven  Carpets 


Zipper  Tapes 
Blankets 
Work  Hose 
Uniform  Fabrics 
Towels 

Flour  &  Sugar  Bags 
Print  Fabrics 
Denims 

Corduroy  Fabrics 
Auto  Fabrics 
Upholstery  Fabrics 
Plastic-Coated 
Clothes  Lines 
Pressure  Hose 
Tire  Fabrics 
Duck  Fabrics 
Surgical  Goods 


Producers  of  Viscose  Yarn  and  Staple  Fibre 


Head  Office  and  Plant:  Cornwall,  Ont 
Sales  Offices: 

Montreal;  1420  Sherbrooke  St.,  West  — BE.  4415 

Toronto:  159  Bay  Street  — EM.  4-0291 


Imports  Cost  Canadian  Labour  Manitoba  Crude  Oil  Production 
11-2  Million  Hours  Weekly  in  'S2  Now  Stands  at  Over  300,000  Bbls. 


Imports  of  textiles  into  Canada  it.  We 
during  1952  lost  this  country's  to  obj« 
textile  worker.?  1.583.280  man-hours  ing  gre 
of  employment  each  week,  E.  F  tress  r 
King,  president  of  the  Silk  and  ducers 
Rayon  Institute,  said  at  the  Insti-  their  n 
lute's  annual  meeting.  “.And 

He  was  illustrating  the  extent  to 
which  volume  of  imports  has  in-  '’wed  1 
creased  during  the  past  few  years.  Canadi 
“Bluntly,  Canadian  textile  workers  violate 
last  year  lost  more  than  a  million 
•nd  •  half  work-hours  each  week  rcRulat 
because  of  imported  merchandise." j  "'Ne 

Mr.  King  said  that  in  the  case  of 
rayon  and  nylon  fabrics  imports  convert 
had  increased  by  19  million  yards  Lmate  ( 
between  19.50  and  1952  while  Can- 
•dian  production  decreased  by  20  s'omethi 
million  yards.  “Here  we  have  a  -'Uperioi 
disquieting  pattern  of  a  fall  in  ^rc  as 
Canadian  production  that  is  almost  onywhe 
exactly  matched  in  volume  by  in¬ 
creased  imports  from  the  U.S. "  CUES 

Equally  as  disturbing,  he  said,  comp^ris 
was  the  increased  amount  of  cloth-  kirk  Mi 
ing  brought  into  this  country  from  under  t 
the  U.S.  by  Canadian  tourists.  In  Agency 
1952  returning  visitors  declared  and  the 
nearly  $31  million  worth  of  cloth- 
ing,  compared  with  $15  million  in  Dl 

1950.  The  . 

"We  do  not  fear  legitimate  com-  ouv^'^f 
petnion.  We  have  met  such  com-  a  share 
petition  throughout  our  history  and ; a 
have  in  the  long  run  benefited  from ' 


to  early  tests  (see  Financial  Times, 
.August  14th  issue). 

I  Souris  Valley  Oil  Co.  reports 
'  three  wells  having  been  completed 
!  during  July  (Goulter  No.  4-6-3; 

:  6-9-3  and  7-5)  while  the  wildcat 
.  being  drilled  by  a  team  of  Anglo 
;  Canadian.  Calmont,  Security  Free- 
ihold,  Souris  Valley  &  McKee  has 
!  been  abandoned  at  a  depth  of 
1 2,986  feet. 

j  During  July  a  number  of  wells 
were  spudded  in.  as  follows:  Anglo 
American  started  a  wildcat;  Cali¬ 
fornia  Standard  started  four  de¬ 
velopment  wells  in  the  Daly  field, 
Canadian  Pipe  Line  Producers 
started  three  wells  and  Souris 
Valley  started  3  development  wells. 
All  in  all,  six  new  producers  were 
added  to  the  crop  in  July  and  one 
well  was  abandoned. 


rels  of  crude  oil;  this  brings  the 
total  oil  production  in  Manitoba 
to  about  322,000  barrels. 

Comparative  figures  are  2,823 
barrels  in  June  1952,  and  a  six 
months  production  to  June  30th 
of  13.422  and  203.761  barrels  res- 
!  pectively  in  1952  and  1953. 

All  the  production  comes  from 
six  companies.  California  Standard 
had  twenty  wells  going  during 
June;  Canadian  Superior  of  CallL 
had  nine;  Imperial  Oil  and  Souris 
Valley  had  four  wells  each;  Can- 
Tex  Drilling  Co.  had  two  and  Cana¬ 
dian  Pipe  Lines  Ltd.  had  one.  j 

Among  July  developments  the 
following  stand  out,  in  the  report 
issued  by  the  Dept,  of  Mines  and, 
Natural  Resources  of  the  provin¬ 
cial  government. 

In  the  Daly  field,  where  all  of 
Calif.  Standard's  production  is  ob¬ 
tained  Calstand  Daly  Province  3-10 
was  testing  after  a  drilling  to  thOj 
production  horison  had  been 


You  do  less  fixing 
by  using  Dependable  Quality 


Toronto  Plant  For 
Choin  Belt  Company 

Chicago — Chain  Belt  Co.  of  Mil- 
jwaukee  has  acquired  manufactur¬ 
ing  facilities  in  Toronto,  it  is  an- 
Inounced  here  by  L.  B.  McKnight, 
president.  The  board  of  directors 
have  approved  purchase  of  a  con¬ 
trolling  interest  in  Crothers  Engi¬ 
neering  Ltd.,  an  affiliate  of  George 
W.  Crothers,  Ltd. 

Chain  Beit  takes  over  a  three 
year  old  plant  in  the  industrial 
outskirts  of  Toronto.  Manufacturing 
facilities  include  a  well-equipped 
machine  shop  and  structural  steel 
fabricating  shop. 


-  -  -  com¬ 
pleted.  The  time  between  spudding 
and  completion  at  a  depth  of  2478 
feet  was  only  four  days. 


ANE  VALVES 


Calstan  Daly  Province  3-11  has 
been  completed  with  an  unesti- 
mate(i  production  potential.  Drill¬ 
ing  time  consumed  was  only  six 
days  to  a  depth  of  2.464  feet.  W'ells 
No.  3-12  and  5-12  have  also  been 
completed.  Well  4-10  has  also  been 
completed,  after  six  days,  and 


...That’s  why 
more  Crane  Valves 
are  used 

than  anv  other  make! 


CA.V.  BANK  of  CO.M.MERCE 

W.  D.  Dickinson,  .second  agent  at 
New  York  to  be  a  superintendent  and 
’Vake,  an  assistant  inspector  to 
inspector  at  Head  Office,  To- 


second  agent  at 


C.  W.’Wake, 
be  an 
ronto. 

J.  H.  Col  will  to  be  assistant  accoun- 
tant,  Barrie,  Ont. 

F.  S.  Oliver,  an  inspector  at  head 
office  to  be  second  agent  at  New  York, 
N.Y. 

J.  A.  Clark,  formerly  accountant  at 
Oakville.  Ont.,  to  be  manager  of 


BETTER  PERFORMING  DIAPHRAGM  VALVES 


Separate  disc  and  diaphragm  design  dis* 
tingiiishes  these  Crane  Valves  from  all 
similar  packless  t)'pes.  Life  of  diaphragm 
is  multiplied  because  it’s  used  only  to 
seal  the  bonnet— not  for  seating.  The 
^  separate  disc  seats  the  valve,  eliminating 
wear  and  tear  on  the  diaphragm. 
Increased  flow  capacity  .  ,  .  reduced 
flow  resistance  .  .  .  tighter  seating  .  .  . 
lower  torque  and  fewer  turns  to  operate 
. .  .  are  typical  added  features  of  Crane 
Diaphragm  Valves,  Wherever  you  use 
them,  you  can  be  sure  of  outstanding 
performances. 

Such  better  quality  and  greater  depend* 
ability  mark  Crane  valves  and  fittings  of 
f  every  type — and  assure  the  lowest 
ultimate  cost. 

CRANE  LIMITED 

General  Office:  1 1 70  Beover  Hall  Square,  Montreal 

1-9230  ca 


BANK  OF  NOVA  SCOTIA 

F.  J.  Arthur 


-.  --  - .  accountant  at  Vancou¬ 

ver.  has  been  appointed  an  assistant 
manager  at  that  branch. 

W.  G.  Conlin,  assistant  accountant  at 
Vancouver,  to  be  accountant  at  that 
branch. 

J.  E.  Kisby,  assistant  accountant  at 
Vancouver,  to  be  accountant  at  Davie 
and  Granville,  ”  ' 


_  _  _  Vancouver. 

D.  B.  Williams  to  be  accountant  at 
Eighth  Avenue  We.st,  Calgary. 


J.  C.  Woolley  to  be  assistant  account¬ 
ant  at  Prince  Albert.  Sask. 


No.  1615  Diaphragm 
Valve— Iren  Body, 
Neoprene  lined 


CRANE 


brook.  B.C. 

^G.  J.  P.  A.  Voyer  to  be  accountant, 


One  of  the  most  important  parts  of  the  textile  process  is  in  the  finishing  or  converting  of  which 
punting  IS  an  important  item.  Here  paterns  are  etched  on  metal  for  priming  cloih. 


Bashaw,  Alta.  ^ 

L.  E.  Morter  to  be  accountant, 
monton,  124th  St. 
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Forest  Industry  tn  Maritimes 
In  Need  of  Export  Markets 


tfixtile  bags  which  traditionally 
arr  of  the  larger.  25-pound  and  up 
variety. 

.lute  Down  But  Not  Out 

The  jute  supporters  die  hard, 
however,  and  they  claim  that 
where  there  is  the  combination  of 


Saint  .Tohn,  N.B.  (Staff)  —  Pulpjtions  are  almost  at  a  standstill 
'^'ood  and  lumber  operations  in  the 'and  the  companies  engaged  in  the, 

Maritime'  right  now  arc  very;  trade  in  this  area  report  very  few  enugh  handling  and  a  desire  for 
spotty-  While  on  Cape  Breton :  orders  on  hand,  and  none  of  any  re-sale  value,  it  .simply  cannot  be 
Island  pulp  cutting  operations  are  real  importance.  a,— -j  .u  .  .  /. 

backed  by  excellent  markets,  the!  Saint  .lohn  Sulphite  Company,;  Already,  they  aver,  a  few 

cut  in  the  Campbellton  district  is,  one  of  the  major  pulp  mills  in  New ;  products  arc  returning  to  jute  as 
now  reported  to  be  at  an  all-time  Ri'unswick  has  reduced  its  annual price  has  dropped;  fertilizers 
low.  pulpwood  drive  somewhat  but  con-  ,  ,  ... 

There  has  been  .some  improve-  tinues  to  maintain  a  good  sales  point  since 

ment  in  recent  weeks  in  the  pulp  position  in  sulphite  pulps.  A  good  a  high  percentage  of  shipments  are 
situation  generally,  but  it  has  not  .  contract  position  is  reported  by  to  overseas  markets, 
yet  been  sufficient  in  all  area.s  to  this  company.  u„, (u,» 

make  the  difference  between  nor-  J"  southern  New  Brunswick,  par-;  f"ct  remains,  however,  that 

mal  operations  and  sharply  cut- ; ''cularly  in  the  St.  Stephen  area,; the  textile  bag  industry,  which 
back  production.  Mersey  Paper  at  i  .tP'T*?cr  business  is  reported  to  ,  (joes  around  $40  millions  of  busi- 
Liverpool,  .NS  continues  to  operate!  Pc  in  fair  shape,  with  m^cist  com-;  annually  means  very  little  to 
clo.se  to  capacity  in  both  its  .,aw  P«"ics  operating  full  .shifts  and  annually,  means  very  little  to 
mills  and  in  the  newsprint  plant.  ’  running  two  shifts.  :Our  primary  industry  and  it  looks 

Most  of  its  products  arc  shipped  '  m  Ncwfoundlanci.  bothi^,(.,.y  mpcj,  if  jj  vA.ji]  mean  even 

into  export  markets.  The  cu  ting  Ncwfounc  land  and  Bowater, 

camps  are  now  dosed  down  how-  c™  '"Y"  ‘P® 

ever  for  the  sea.son.  ticularly  of  newsprint  at  capacity - 

The  big  ocrations  at  Bathurst  N.B. , /  .  ,u.,  i.  ~,u 

also  are  close  to  capacity,  w'ith  only  ^^^jor  factors  in  the  lumbci 
one  of  the  company's  paper  ma- 


i  situation  until  a  definite  improve- 

_ I  .r  ‘  j  j  ment  takes  place  in  the  export 

'>1  business,  are  expected  to  be  found 


mining  developments  in  New 
r®*®'  "o'"  Brunswick  and  construction  activi- 

inM  ,  fu  Brunswick 'tics  for  both  industry  and  defence 
forest  industry  is  still  very  stag-  accounts 

III" )•  t the  absence  of  for-i  indications  arc  howmver  that  the 
I  .Illfn  expert  sales  but  thiS;  Bathurst  mining  area  will  take 

PCI  considerable  time  before  under- 
At  Ne^wcadle!  '’lurcher  _ ground  operations  will  bo  called 


INDUSTRY  GROUP 
MARKET  TRENDS 


r  opera-  joc  which  would  require  substan¬ 
tial  amounts  of  pitprops  and  which 
would  also  call  for  the  establish¬ 
ment  of  permanent  housing  accom¬ 
modation  for  mining  crew-s. 


Prepared  by 

THE  WESTERN  CITY  CO.MPA.VT  i 
LIMITED  I 

Vancouver,  Canada 


Massey-Ferguson 

tContinued  from  page  1) 

The  suggestion  has  been  made 


The  following  Industry  Group  in¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  .'tatistics.  are  different  from 
the  usual  type  of  stock  indexes.  This  that  capital  from  the  Dominions.; 
IS  because  they  are  weighted  by  the  •  ,  ,  , 

trend  of  the  general  market  These  Particularly  from  related  Indus-: 

charts  enable  an  Investor  to  see  at  a  4^ 

glance  how  the  .stocks  of  a  certain  might  be  invited  to  particip-i 

lhe"|V?erll''‘ma'’rkct™^"’'  relative  to  ate  in  the  redevelopment  of  priv-j 
FAVORABLErif  an  individual  indus-  '"®®‘  'ndustrie.',  both; 

try  Group  is  performing  better  (rising  primar.v  and  secondary:  and  Ca-| 

faster  or  declining  slower)  than  the  nada  has  been  had  in  mind  parti- 
general  market,  the  ii.dex  will  show  ,  ,  . 

a  rising  trend.  ,  |Cularly. 

jNFAVORABLE:  The  index  will  show  The  magnitude  of  the  refinanc-j 

required  would  certainly  make| 


performing  worse  (rising  siower  or 
market"®  than  the  general  it.  impossible  for  any  Canadian 

companies  to  acqliirc  control  of 
the 


Temptts 

(Continued  from  Page  1) 
These  words  came  not  from  the 
present  writer,  but  from  a  Tory 
Brain  Truster  who  is  also  a  writ¬ 
er.  In  short,  the  bad  new.s  about 
Drew  IS  not  inspired  here;  it 
starts  from  the  holy  of  holies 
itself,  right  in  Ottawa, 

For  five  years  now.  this  writ¬ 
er  has  found  that  the  Tor.y  party 
is  split  down  the  middle.  They 
are  divided  thus;  1.  Those  who 
like  Drew.  2.  Those  who  do  not 
like  Drew. 

In  all  fairness  to  the  Conserva¬ 
tive  leader,  it  should  be  said  that 
those  who  like  Drew  most,  per¬ 
sonally,  are  most  opposed  to  him 
politically. 

<*  <• 

The  manner  in  which  Drew 
helped  kick  John  Bracken  aside 
was  ruthless  enough.  'Vou  may 
remember  that  Honest  John  was 
“sick,"  That  sickness  has  not  ma¬ 
terialized  in  five  years  (they 
bounced  John  in  September  1948) 
and  you  can  be  sure  that  Drew 
knew  Bracken  was  not  sick,  and 


against  Norman  and  Norman 
would  beat  them). 

Meanwhile  the  Tories  have  been 
getting  careless  with  South  Water¬ 
loo.  After  the  long  lamented  and 
beloved  Karl  Homuth  died  in 
Waterloo  South  they  gave  the  rid¬ 
ing  tn  Right  Winger  Howie  Meek¬ 
er.  a  bewildered  little  athlete 
who  never  knew  what  it  was  all  i 
about.  This  apparently  nettled  the 
electors  of  South  Waterloo,  that 
the  Tories  would  traffic  so  casu¬ 
ally  in  such  a  traditional  Conscr-  j 
vativo  scat,  and  so  they  balloted 
for  the  Liberals. 

Meanwhile  the  whole  situation 
makes  Norman  Schneider  the  , 
strong  man  up  that  way;  an  en-  | 
vious  situation  for  one  who  en-  j 
tered  politics  with  such  apparent  | 
reluctance  and  who  has  taken  to 
the  game  like  a  duck  to  water.  * 

<*  *1* 

Liberals  should  have  learned 
their  lesson  in  Prescott  by 
now.  In  1949  Elie  Bertrand  was 
beaten  by  colorful  Raymond  Bru- 
neau  the  Independent,  in  Pres¬ 
cott.  Because  the  Liberal  ma¬ 
chine  liked  Bertrand  and  did  not 
like  Bruneau.  they  made  it  as  mis¬ 
erable  as  they  could  for  the  vic¬ 
tor. 

First,  as  punishment  they  room¬ 
ed  him  with  Mayor  Camilien 
Houde,  who  was  nothing  if  not  an 
anti-government  man.  Then  they 
shut  him  out  of  caucuses.  The 
party  regulars  were  vindictive  be¬ 
yond  all  reason.  Even  C.  D. 
Howe  stuck  his  neck  out  against 
Bruneau  when  he  could. 

Well,  when  the  doubling  up  of 
Prescott  and  Glengary  came,  and 
when  only  one  man  could  be 
nominated,  both  Major  in  old 
Glengarry  and  Bruneau  In  old 
Prescott  got  the  nominations. 

Instead  of  concealing  their  in-  ! 


scheduled  for  Washington  this  fall 
in  connection  with  the  Interna¬ 
tional  Bank,  the  anathema  of  the 
Social  Crediters.  What  will  be 
discu.'sed  is  not  known.  But  any¬ 
thing  is  po.ssible. 

If  you  so  much  as  hint  at  con¬ 
vertibility  our  pundits  will  shud¬ 
der  if  not  indeed  find  themselves 
immediately  taken  with  the 
vapors.  But  the  free  trading  in 
the  pound  is  deemed  no  farther 
than  a  year  away  by  the  optim¬ 
ists  and  away  in  the  Ewigkeit  by 
the  gloomy  ones. 

More  interesting  on  the  home  oxpected 

front  is  that  we  have  about  ex-  I  Specialists 
tended  our  bank  credit  to  the 


,rad,  ,h.  Adverse  Year  for 

and  trades  effect  on  the  dollar  _  i  /"  ij 

would,  therefore,  appear  to  fa\’our  SnCCp  CfCCK  GolCl 
the  American  dollar  rather  than  Annual  report  of  Sheep  Cirek 
the  Canadian. 


Good  Showing  at 
Rexspor  in  B.C. 


Four  new  radioactive  areal  In 
Gold  Mines  Ltd  for  the  fiscal  year  addition  to  the  "A"  and  Black  Dia» 

ended  May  ,31,  19.53.  shows  a  net  mond  ore  zones  at  Rexspar  Uran- 

Infliix  More  .Substantial  loss  of  $107,972  which  compares  ium  &  Metals  Mining  Co.  Ltd..  70 

w'fl)  net  earnings  of  $351.2.54  in  miles  north  of  Kamloops,  B.C.  arc 

the  preceding  year.  Production  net  indicated  by  results  of  current  ex- 

Canadian  dollar  is  actually  influ-  amounted  tn  .$840. .507  as  compared  ploraiion  activities.  Paul  E.  Young, 
enced  more  hv  capital  movements  with  $1,531,717,  Operating  e.xpenses  C.iief  Engineer  of  Technical  Mine 
than  bv  trade  movements.  And  Consultants  Ltd.  advises, 

,,  ,  I  ■  ,u  ^  ,  ,1.  ,  l  One  of  the  new  radioactive  zones 

the  explanation  is  in  the  fact  that  Current  assets  were  Inwe;-  ->1  is  located  south  of  the  A'  orebody. 

during  the  eurrent  summer  the  in-  $517,027  against  $1.08t,5r.5.  and  lia-  two  south  of  the  BD'  ore  zone  and 

flux  of  foreign  funds,  particularlv  hilities  stood  at  $0.8.173  against  tiie  otner  lies  to  the  north  and 
.  r  u  u  11  5185,080.  Resultant  working  canital  beiwecn  the  A  "  and  '  BD"  de- 

from  Europe  has  been  generally 

much  more  substantial  than  one  $808,516. 


Two  diamond  drills,  working  on 
In  addition  to  the  net  los.s.  enm-  t)  21  onur  basis  arc  at  work,  one 

dealing  with  Eu-  wrote  off  $58,<i5l  for  redue-  working  on  the  Black  Diamond  ore 

't®"  t®  'f’u®  "f  marketable  .seeiiri-  -'Iructuie  and  the  second  machine, 

full  I  nei-pr  HiH  -nt  thp  Vian-  nf  ^  agreed  that  the  de\clon-  ties.  ,$50,000  loan  to  Vananda  Mines  oxiiloring  an  area  approximately 

lull.  ne\er  rlid  ..et  the  han^  of  ^npnts  in  Europe,  partieularly  in  (1048)  Ltd  .  and  $64,833  for  wi-ite-  north  of  ihe  BD  zone 

banking,  hut  as  1  understand  it  iBi-ance  and  Italy  ha\  e  had  more  '’’owns  of  shares  held  in  Congress  "  oerc  recent  drilling  results  pro- 

the  loans  out  must  be  in  no  „„  (.fj,.-,  than  the  occasional  'f-'iiction  fkued  well  mineralized  and  radio- 

.  '  eiieci  man  me  occasional  earned  surplus  amounted  In  relive  intersections  up  to  3.-)  feet 

fircatPr  rplation  than  90  cent'?  on  .hints  at  a  pacification  from  the  roducinc  the  balantr 

loan  to  in  cents  in  cash  reserves,  lother  .side  of  the  vorld.  A  new  road  from  the  property 

They  haim  cro.sscd  the  line  of  !  Confidence  in  the  political  and  ,  O'’®''”'®®  ®f  companys  silver- 

/  .  .  •  J  Icad-zinc  Paiadi$:p  minr  will  rinci  the  site  loi  a  permanent 

one  for  short  pcriod.s.  loeonomic  stability  of  France  and  r^ost  a^surcdlv  hr  rr^iim-irri  bcin;  laid  out.  A  clauTiB 


. . ,  Mauuu.v  ,n  riHuvu  auu  nmst  as.surcdlv  be  resumed  in  the 

Nnu'  the  banks  are  retrcnchms  Italy,  never  at  a  high  level,  has  not  too  distant  future.  "  .i,  r? 

a  little  bit.  isunk  sufficientl.v  in  the  past  two  ''tef-president.  states.  The 

No  legislation  contemplating  1  months  tn  call  for  action  on  the  un'l'esrMrrrl'  u'*'  hf  le-npened 
curbing  of  credit,  however,  is  jpart  of  many  investors,  nr  would-  crease  in  the  price  of  zine. 

rontemplatcd  this  fall;' the  gov-  jbe  investors,  in  those  countries  and  — - - 

ernment  is  going  tn  go  laissez  jin  Switzerland.  Mid-Wesf  Confirms 

faire  on  credit  and  let  the  banks  <  It  is  the  Canadian  dollar  that  has  Y/%  Ir  C* 

and  loan  companies  stew  in  their  jbenefitted  thereby  rather  than  the  OTK  rinOnCing 

own  juice.  United  States  dollar;  for.  rightly  Fdmonion— A  financing  arrange- 

Nor  is  any  legislation  again.st  or  wrongl.v,  Canada  is  nnw  known  j  ^  Fmnire  Trust 


survey  is  also  underway. 


WINNIPEG  STOCK  EXCHANGE 


the  small  loan 


companies 
pected.  They  'vill  be  free  to  do 
exactly  what  they  like 
legal  limitations  presently  exi.st- 
ing. 

It  just  means  that  in  this  boom 
cycle  the  government  does  not 
want,  for  political  or  other  I 
rea.'ons  to  interrupt  the  present  1 
prosperous  eyrie.  I 

Foreign  Loans 

Continued  from  Page  4) 


as  a  country  of  growth  while  the  Company  (New  York) 
United  States  is  regarded  as  a 
ithin  merely  of  stability. 

There  is  one  thing,  however,  that 


rompletcd.  puttin 

the  Mid-Western  treasurv  for  the 
development  of  additional  gas  re¬ 
serves.  and  the  construction  of  a 
iobservers  arc  agreed  on.  The  more  short  pipeline. 

i frequent  issuing  of  balance  of  pay-  5Iid-Wcstcrn  has  the  contract  to 
;  .  ,  V  .1.  /-  J-  supply  natural  gas  tn  the  new  - 

ments  reports  bv  the  Canadian  -  -  "  '‘®w 


reports 

authorities  would  go  far  to  clear 
the  picture  as  to  the  actual  and 
Ireccnt  .state  of  affairs  in  the  coun¬ 
try's  foreign  accounts.  That  such 
jmore  frequent  statements  may 
I  soon  he  inaugurated  is  hinted  .at 


finery  of  Sherritt  Gordon 
I.td.  at  Fort  Saskatchewan,  about 
10  miles  from  Edmonton.  Deliverv 
under  thi.s  contract  is  expected  to 
get  underway  late  this  year. 

Pipeline  eonstruction '  has  now 
started  by  Mid-Wcstorn  Industrial 
Pipelines  Ltd.,  a  wholly  owned  siib- 
sidiar.v  of  Mid-Western  Ind.  Gas 


I  from  time  to  time,  but  nothing  has  The  company  owns  extensivx 


These  Indexes  do  not  predict  the 

arket  trend  of  any  industry  Group,  some  of  the  larger  units  of  .m.,  ,  ,  . 

■ather,  they  serve  the  purpose  of  re-,-  j  ,  tost  this  was  the  brush  off. 

ealmg  cxistme  countertrends  early  I  mdus'r.y:  hut,  in  view  of  the  capital ' 


tnough  to  allow  investors  time  to  in- :  reciuirements  of  the  Uniieri  King- 
■’estigate  the  circumstances  causing  the  *  uniica  is.ing 

•hangc  in  investment  sentiment  and,  dom,  and  the  possibly  greater  in- 
f  warranted  to  take  defensive  or  , .  ,  ,  .  ,  ... 

Iggressive  action  oeforc  the  new  , '‘macy  of  trade  which  might  result 


|:ounter-trend  has  progressed  too  far.  between  the  two  countries,  consi-| 

derablc  interest  is  being  showm  in; 
'the  po.'sibilities.  I 

In  the  Massey-Ferguson  opera- j 
tion.  for  instance,  one  of  the  most; 
desirable  effects  will  be  the  ex-i 
I  Ml)  pansion  of  exports  from  the  United; 
'*  Kingdom  into  worthwhile  and! 
harder  rurrcnc,y  market.'.  ! 

I  Ma.'sc.y  is  one  of  the  big  three 
,  m  the  United  States  and  is  also  a 


IW  I  WS  I  IW  I  1)50  I  1)51  I  l«52  I 
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18  Oil.  REFINING 


31  PULP  &  PAPER 


If  those  who  live  by  the  sword 
must  perish  by  the  sword,  it  is 
equally  true  that  those  who  try 
to  live  by  their  own  political  am¬ 
bitions  must  therefore  perish  by 
somebody  else's  political  ambi¬ 
tions. 

Personally  George  Drew  Is  a 
w’arm  individual;  he  has  a  great 
brain,  he  represents  a  fine  sym¬ 
bol;  his  Canadianism. 

But  he  just  does  not  seem  to 
be  the  right  guy  tn  head  the  Con¬ 
servative  party. 


tercst,  instead  of  playing  mum  _ , 

and  acting  neutral,  the  Liberals  I  of  West  German  economy  explained  '*  contemplated, 
snowed  their  vindictiveness  in  |  above.  It  must,  however,  be  ac-'  ' 

saying  what  a  grand  guy  Bill  Ma-  jceptcd  as  an  inevitable  result  of  Gjgnt  MoSCOt  Nct 
jor  was  in  Glcngarr.y,  and  now  'the  continuing  unconvertibility  ah  UotrCnd 

unsuitable.  Ray  Bruneau  was  down  'currencies  :  F 


appeared  so  far  as  definite  proof  leases  in  the  Fort  Saskatchewan 

area  and  the  gas  reserves  proven 


I  have  been  instrumental  in 
'  Sherritt 
refincr.v 
trict. 

Development  operations  to  prove 
up  additional  reserves  will  be  eon-  Klitvlrour^ 


Bid  Askei 

.\i’4lo-C  an  Oi's  Ltd.  .. 

8  00 

.\'hdov\n  Hardware 

14  75 

Do  B  .... 

13,50 

17  00 

Braver  Lumber  pfd  ... 

27.00 

lJu  a 

19.(i0 

20.00 

Bird  Construction 

o5.50 

36.00 

Coni  .Nor  .4iiwavs  A' 

.voo 

Ur  B  .-N 

1.73 

2  50 

La  Cie  Foncicr  de 

.Manitoba  Ltd. 

.19  00 

Cic.-ccnt  i-i'canienes  Pf 

45.00 

Federal  Grain  .5149  pfd. 

26. on 

23.50 

,  F  i-iier  and  But  pe  .5 

I’.OO 

Do  F'  Fix  Rts 

.1  Tit 

General  Discounts 

T.sn 

Great  Wc'l  Coal  A' 

7.00 

7.60 

Do  B' 

6.2.5 

3.50 

Great  West  Life  A.ssnce. 

72  .50 

73,50 

Gl  W.  Saddl'v.  Co.  Exd 

20.00 

Zion 

Mclvor  Drilling 

10’, 

10  so 

Monarch  Life  40'.  Pf. 

117.09 

N'or.  Cdn  Mig.  Units 

37  00 

■Vorth  Star  Oil  Com,  33 

3  25 

P.25 

Reliance  Grain  Com. 

20 

Sheas  Brew.  A'  .  . 

16  00 

Dn  B'  . 

31  00 

31. 25 

Sovereign  Life  25' Pd 

63.00 

1  raders  Building  Assn 

22  50 

United  Canadian  Share.' 

10.75 

We.'l  Grocers  Pfd  Exd 

23  25 

Do  A' 

IS  CO 

Dn  Com  .  . 

■Vi.ro 

55.50 

Weslecl  Product.' 

21  .50 

9.?  .yO 

Wil.'oii  Stat.  pfd  Exd  . 

00  no 

Do  Com 

29  00 

32  75 

Mines  and  Oils — 

Bruce  Cons . 

Ol'j 

operations  into  this  dis-  rentral  Man 

r  rvderman  Gold 


in  Prescott. 


This  circumstance  pro\  es  once 


Vancouver.— Giant  Mascot  Mines  tinue  by  Mid-Western,  according  Gold  Lake 


iLtd.  reports  an  operating  profit, to  a  statement  made  hv  Mr  P  I 
The  truth  was  that  Major  is  a  ;  more  that  a  genuine  regulation  ofifnr  month  of  July  of  close  to  $30.-  Cameron,  vice-president  of  the 
good  guy,  solid,  reliable,  a  fine  international  economic  and  finan-i^'f'^  after  all  eosts  on  ore  averaging  ®®®Yj’’^®Y 


Irs  CONSTRUCTION  &  STEEL 


8  AUTtpMO'TIVE 

l/V'-J. 


■id 


-aK 


22  AGRICULTURAL 


. ^ 


5A  FOOD 


major  factor  in  the  tractor  and  im- 
jioo  plement  business  in  many  of  thej  barred  Judith  Robinson  from  the 
larger  countries  of  Europe.  The  |  jrain  they  hired.  Small  potatoes, 
wider  introduction  of  the  Ferguson  |  Admitting  That  Judith  Robinson 
;name  and  the  earnings  to  be  deriv¬ 
ed  for  the  British  holders  from  a 
substantial  block  of  Massey-Harris- 
Ferguson  are  accepted  as  one  of 
the  reasons  for  the  quick  accept¬ 
ance  by  the  Treasury  Board  in 
|i»  London  of  the  amalgamation  plan. 

Nearer  Top  Position 
The  broadening  of  sales  of  the 
priviiicf.'  of  Massey-Harris  and 
»  Harry  Ferguson  Inc.  will  bring  the 

new  company  a  substantial  step;  ^his  proscribing  of  Miss  Robin 
«,  nearer  to  the  top  position  in  the  yon  means  that  the  Conservatives, 
'implement  ■  field.  although,  of^  when  in  power,  might  bar  thi.s 
course.  International  Harvestor;  writer;  ban  that  other  one.  The 
continues  to  be  the  colossus  of  the;  Toronto  Telegram's  views  are  well 
III?  world-wide  industry,  known  Miss  Robin.son's  views  are 

The  possibilit.v  of  achieving  .'im-j  (,(^,f|  g^d  just  as  important  as 

.any  other  reporter's. 


They  tell  me  that  the  Liberals 


had  a  pathological  dislike  for  the 
Liberals,  which  is  her  right,  it 
does  not  put  the  Liberal  hier¬ 
archy  in  a  good  light  that  they 
should  ban  a  Conservative  re¬ 
porter. 

Where  would  this  end’  Are  we 
coming  to  the  screwball  press  ar¬ 
rangements  of  the  late  Bible  Bill 
Aberhart.  who  chose  whom  he 
wanted  at  his  press  conferences? 


dependable  wheel  horse.  He  was  jcial  relations  is  unthinkable  with- 
I  the  kind  of  man  that  men  like. 

'  Bruneau — and  I  do  not  want  to 

seem  to  damn  him — was  the  kind 
i  of  man  that  women  like— and  he 
I  also,  as  it  turns  out,  was  the  kind 
of  man  that  a  lot  of  men  liked. 

Anyway  the  two  Liberals  ran 
against  each  other.  Guindon  the 
I  Conservative  hoped  to  make  his- 
I  tor.y  by  taking  Prescott  (.Glen- 
i  garry  has  been  Conservative  but 


'Out  convertibility  of  eiirrencies. 

;  Dollar  Strength 

j  (Continued  from  Page  1  ) 


13.95  per  cent  combined  lead  and 
zine 


Great  Falls  .M 
Gunnar  Gold 
I.'land  Lake 
Marvel  Oils 


The  Empire  Trust  arrangement  Packsack 
appears  to  be  the  fir.st  time  a  bank-  n®''  9®!i®  ^  ® 

With  values  inerea.'ing  with]  mg  loan  of  this  nature  has  been  Securuv  Freehold 
depth  and  No.  7  level  being  opened  m3dp  _  by  an  American  firm  to  a  star  Lake 


jiip  compan.y  sees  no  difficulty  in  Canadian  rompan.v. 
obtaining  an  objective  of  $50,000 


Pete 

Winnipeg  River  Tin 


11  no 
oa 

nil. 


e.’; 

nPj 

niL, 

ei 

I.7I 

,nnij 
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nn'i 
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03 
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0o>j 

n2'f 
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I  monthly  net  operating  profit  after 

I  all  costs  by  December.  From  above  ‘^Onoiaa  KeportS 

_ _ _ _  iihe  No.  6  main  haulage  level  to  On  Qucmonf  Drive 

in  both  the  volume  and  value  fi']r4  ^per ’c^nr Toronto-Announcement 


. ^  .  .  .  r,  -  .  made 

'pulp  going  into  export  markets,  ^in'e  to ’3..56’'per’ cent  from' 0.72  per  Donald  ^ 
and  there  is  no  chance  indicated i cent  and  silver  to  1.36  ounces  from  ” 


‘for  the  newsprints,  although,  con-  ®®^  ounce. 

1  w,,  V,  ,,  ,  pr{.s;pnt  mill  capaeitv  of  600  tons 

sidering  the  larger  premium  dis-  daily  is  to  be  brought  to  7.50  1r 


Mines  Ltd,  that  thr 
om  Quemont  ground  wa.- 
lemporarily  halted  when  a  s.venitc 
onsi®*'*^®  was  encountered,  but  that  the 

Prescott  never)  and  he  did  not  do  Icount  which  prevailed  on  the  U.S.;hy  immediate  installation  of  addi-  'I 

'dollar  last  vrar  ihr  ac  , '  tional  cells.  Present  output  of  7.50,"®''  J"  f*"''  fast  and  will 

dollar  last  >car,  the  industiv  as  concentrates  monthlv 9®"®®®^  'u-  '^"■®®»®®  ffr  400 

whole  IS  probably  getting  better'is  expected  to  reach  1.000  tons  by, I®®"  P®'®'  a  drill  station 

returns  today  than  a  year  ago.  December  when  300  tons  of  con-  .®_‘  ^  piobing  program  will  be  set 


too  badly. 

But.  when  the  day  was  over  it 
■was  Ray  Bruneau  who  had  beat¬ 
en  the  Tory,  beaten  the  Glengarry 
Liberal,  had  beaten  the  Ottawa 
Machine. 

This  ought  to  teach  the  Ottawa 


.year  ago 

While  there  are  definite  signs  of|®®"9u*®'' 

'  month. 

continued  difficulties  in  many  _ _ _ 

trade  items  going  to  the  U.S.  there  Jq^oIcO  Pub.  Scrvicc 


appears  to  be  no  decline  of  the 


Liberal  Machine  to  keep  its  long  ;  flood  of  American  goods  coming 


June  income  Lower 


jinto  Canada, 
i  In  both  ronsuiner 


goods 


nose  out  of  local  affairs. 

<•  «  ❖ 

Canada's  gold  reserv'es  are 

rapidly  melting.  Canadian  re-  nuim. 

serve,'  of  gold  and  U.S.  dollars  <his.  directly  or  indi.|j(,„p 

reached  an  all  time  peak  of 


liar  results  in  other  British  indus- 
;  tries  which  will  be  faced  with,  or! 
[  ‘’®  are  now  subject  to,  heavy  financing 
requirement.'  is  not  being  overlook- j 
ed;  although,  of  course,  there  havel 
been  factors  in  the  Fergu.'on  set-up 
.which  do  not  apply  to  the  consider- ^ 
I  x)  ably  greater  structure  of  the  prim-! 

[  «n  ary  and  secondary  steel  industries! 
Tn  in  the  United  Kingdom. 


Of  course  what  is  sticking  in 
the  Grits'  craw  is  this  expose  of 
cheques  in  Saskatchewan.  The 
Liberals  are  still  sore  because  the 
little  lady  wrote  the  story  as  .'he 
saw  it. 


Freight  | 

(Continued  from  page  li  I 
trade  in  lumber  between  this  coast! 
and  the  .Attlantic  seaboard  by  way' 
5S  of  the  Panama  Canal.  Ships  have 
been  carrying  a  large  proportion  of: 
British  Columbia  lumber  through 
the  Canal  for  years,  but  the  volume! 
may  be  increased  should  the  rail 
rate  offer  thr  required  incentive.  I 


Paper  and  Imports 

(Continued  from  Page  1) 


Take  a  good  look  at  Waterloo 
South.  Not  since  1896.  before  The 
L  Financial  Times  writers  were  even 
;  milk  fed  sopranos,  was  Waterloo 
j  South  Liberal  the  last  time.  Water¬ 
loo  South  supported  Laurier  the 
first  time  and  then  forgot  the 
Liberal  party  until  now. 

For  most  of  this  century  Water¬ 
loo  .North  has  been  Liberal  with 
a  group  of  distinguished  Liberals 
beginning  with  Mackenzie  King 
In  '08  continuing  with  Hon.  Billy 
Euler,  continuing  with  the  now 
Lieutenant  Governor  of  Ontario, 


$1,868.8  million  in  January  19.53. 
according  to  Bank  of  Canada 
figures.  They  fell  In  $1.7.50.1  mil¬ 
lions  in  June.  1953.  a  loss  of  $116,7 
million  in  six  months. 

Increased  buying  of  Canadian 
imporL'  from  the  United  States 
plus  an  overall  trade  deficit  in 
the  first  five  months  are  com-  , 
bining  to  send  our  gold  reserves  ; 
plummeting. 

Canada's  trade  deficit  for  the 
first  five  months  from  January  ' 
to  June  was  $229.8  millions  while 
our  total  trade  surplus  for  the  , 
full  12  months  of  1952  was  $270.5  ! 
millions. 

Considerable  improvement  in 
Canadian  exports  developed  dur-  ; 
ing  the  month  of  May.  A  hope-  I 
ful  sign  was  the  rise  of  $68.2  mil-  : 
lions  in  exports  to  the  UK.  an  | 
increase  of  $23.1  million  over  the 
April  export.'  to  UK.  ^ 

Our  sustained  Canadian  hnom  ! 
the  United  States  by  Canadians,  j 
has  induced  enormous  buying  in  ! 

Meanwhile  the  drop  from 


The  SIX  month.'  forecast 


Louis  Breithaupt.  and  finishing  *  $1,866.8  millions  in  January  of 


lophane,  for  example,  are  used  to  | 
'line  bags  of  paper  or  textiles,  for; 
!,'iich  purposes  as  moisture  control.! 
The  fantastic  growth  of  plastic: 
bags  for  wrapping  retail  store ! 
“  ,  merchandise  is  a  separate  develop¬ 
ment;  this  is  largely  'new'  busi- I 


direetlv  related  to 


with  the  distinguished  Norman 
Schneider,  sausage  maker  de 
luxe.  (It  was  here  the  other  day 
that  George  Hccs  of  Toronto- 
Broadview  ate  his  own  shirt  at 
tall  Norman  Schneider's  insis¬ 
tence.  In  a  moment  of  loose  lipped 
recklessness.  Handsome  George 
predicted  a  Tory  victory  in  North 
Waterloo.  Well.  George,  .vnu 
could  run  the  Tweh’p  Apostles 


thi.'  year  to  $1,750.1  millions  in 
May  indicates  a  pattern. 

Some  think  we  have  gone,  mad 
on  Yankee  goods  and  that  some 
re.'trictions  will  have  to  be  in¬ 
voked 

Meanwhile  our  dwindling  away 
of  gold  reserves  doe,'  not  look 
too  good  to  the  financial  experts. 

*>  ‘t* 

There'.'  an  economic  conference 


1  a 

will  he  produced  per  "9  , 

■Any  pn,s.s:iblr  orrhod.v  would  he 

- - -  -  .rrntrally  located  in  Donalda  ground 

rather  than  close  to  the  boundary 
president,  states.  He  bases  this  con^ 
elusion  on  a  725  fool  northea.'i ward 
displacement  of  the  confraci  ,-hown 
i  Net  income  of  £  12,01.5  on  oper-  in  diamon.d  drill  hole  1203  which 

iating  revenues  of  i:6.5,317  i.s  re  probed  for  the  Rreccia-Porphyrv 

and  r,(,rted  for  June  by  Jamaica  Public  eontact  m  that  direction  to  g'ii-c 

capital  equipment  items.  Canadian  Service  Co.  Ltd  This  compares  guidance  on  the  best  dircciion^for 

demand  is  rising  rather  than  de-i"''^  4:21.015  and  4167.949.  resper-  the  drive. 

'lively,  reported  for  the  month  of  .■\nnouncemeni  .itate,'  that  a  type 
,  .  ,  .  „  I  -  sheration  and  mineralization 

rectly.  means  continued  high  Can-  For  the  12  months  ended  .luiie  frequently  found  near  sulphide 
adian  import'  income  was  .'hown  at  orehodies  or  as  a  halo  aro'unif  ore 

4.181.419,  against  4;i.i6.583  for  the  lenses  was  rut  by  hole  1204  which 

period  ended  with  June.  1952  probed  south  from  the  face  of  the 

halK’d  drive  to  the  boundary. 

New  Record  Set  in 
World  Oil  Production 

London— U  orld  oil  production 
were  at  a  record  figure  of  332,- 
000.000  metric  tons  in  the  first  six 
months  of  this  year,  the  Petroleum 
Information  Board  announced 
here. 

This  is  tlie  highest  figure  achiev- 
cfi  in  any  half  year  and  compares 
with  312,000,000  metric  tons  in  the 
first  half  of  19.52  The  total  in¬ 
cludes  natural  ga.'oline 
The  United  States  was  primarily 
responsible  for  the  increase  with 
3n  output  of  171.000.000  tons— 10.- 
000,000  tons  more  than  in  the  same 
period  the  previous  .vear. 

The  Middle  East  also  increased 
production— ,59,000.000  tons  against 
5], 000. 000  in  the  first  half  of  19,52, 
bringing  it  level  with  Latin  America 
for  the  first  time. 

The  Soviet  Union  and  Eastern 
Europe  were  estimated  to  have 
produced  30.000.000  metric  tons 
Canadian  pioriuction  was  put  at 
4. .500.000  tons. 

UNLISTED  MINES 

(.'iipplied  by  G.  K.  Leslie  A  Co.) 
(nosins  quotations,  .August  IS,  195,1) 
Am.A'h  19  .i.i  I M, I  tor  Oil  .1  ,i 
Anthon  .11  ,15  Maritime  75  R5 

.\delnionl  5  3  I.VItgomrv  13  19 

Arinor  13  19  |Xafl  Mal  3  a 

Bar-Lan  Id  V  Ausur  4  5 

Rclipont.  29  .14  .ViDiron  23  .'ll 

RakTalr  .50  N'orbeaii  3,5  75 

70  Voi  court  .1  3 

30  Obalski  O  1  4 

ISO  OXic  Nw  17  20 

.1.5  Pa.scalis  7  9 

27  IPascar  22  25 

.10  Provincl  11  1.1 

17  Pershing  5  7 

IS  Pinnacle  .15 

2  113UP10  1  3 

5  Rainville  is  13 

■5  Rand  Mal  3  !0 

.1  I  Redcon  1.5  IS 

4  .Roymonf  3  10 

l.i  ScottChib  2  4 

II  SudbyXR  21  2.1 

•5  So  Barb  .  .1,5 

27  Starlight.  13  23 

7  SMichael  .18  42 

a  StSim  U  ,19  12# 

10  ritaniiim  .  .  17 

In.sco  12  14  Tomisk  3 

Uuno  45  50  Trov.'cn  14  18 

Kamlac  12  15  |Uddlen  22  24 

Kenhav  10  12  VauzeDflt  1  4 

Kenmar  11  11  We.slev  'o  12 

WmLrvs  21  24  YoungDv  12  14 

IVorkA.'b  20  '25 


riN'ANClAL— D.B.S. 

Bank  Debits  .8  month,' 

Chartered  Banks — June  .10 
Demand  Depo.-its 
Saving.'  Deposits 
Current  Loans 

Life  Insurance  Sales— 2  months  .. 
DO.MI.MON  FINANCE 

Total  .Revenue--3  months  . 

Total  Expenditure,'  . 

Surplus  . 

BCSfNESS  CONDITIONS— D.B.S. 
General  Economic  Situation — 
index  of  Industriai  Production- 
May  . ,  193.5-39  equal.'  loo 

Production  and  General  Business 

Mineral  Production — 

Gold— 5  months  . Ounces 

■Cement — 6  months  .  Bhls 

.\.-.bestos — 3  month.'  .  Ton,' 

Coal  -6  months  .  Ton.' 

Crude  Oil — 4  months  .  Bb!', 

Manufacturing  Production— 

April .  I93.5-,19  equals  tfO 

Flour — 1!  nionlh.'  lai  Bl.'. 

l.eather  Boots,  Shoe.' — 4  mos.  Pr,'. 

-Newsprint— 6  months  .  Ton' 

Wood  Pulp — 3  monihs  Tons 

Paperboard — 6  months  .  Tons 

Fine  Paper — B  months  .  .  Tons 
Steel  Ingot — 4  months  Sh.  Tor,' 
Pig  Iron— i  monihs  .  Sh  Tons 
Power  production— 3  mos  H.P. 
.\uto  Sales— 3  months  .  L'nits 
Paint.  Varnish  Sales — 4  mos.  ■' 
Retined  Petroleum— 3  mos  Bbis 
Manufacturing  Inventori's — May 
Construction  Contracts,  January  . 

FOREIGN  TRADE— 

Total  Export'  .  3  mo«. 

Total  Imports  .  .  .1  mns 

Total  Trade  .  3  mo,- 

To*al  Balance  .  3  mos 

L’.S  Balance  .  3  mos 

U.K.  Balance  ...  3  mos. 


DO.MESTIC  TRADE— D.B.S. 

Cham  Store  Sales  .  ,  3  mo'. 

'  Department  Store  Sa.es  8  mO' 

Retail  Sales  4  mo-, 

:  Wholesale— June  15-. 19  equal  1(V) 

Farm  Inceme  1  mo-. 

I  Rail  Carloading',  week  .luly  1! 

I  Do  cum.  total  Jul.'  31 

PRICES— D.B.S. 

j  Wholesale  Price',  May  ‘:i.5-19  equal' Kid 
Consumer  Index,  .luiy,  1949  equals  lOd 
‘  Ind.  Comb. Slocks  May  '15-49  equals  100 
I  Ind.  Bond  ’Yields  May  ’35-39  equals  lOO 

GRAIN  ST.ATISTICS— Bushels— DBS. 

Whea'  in  Stoie.  July  22  ihu.'helsi  , 
EMPLOYMENT— DBS— June  lsi_ 
General  Index  . 

RAILWAYS  EARNINGS 
!  C.N.R— June- 

Gross  Revenues  . 

!  Operating  E.xpenses  . 


Net  Revenues 
Six  Months: 

Gro.'s  Revenues  . 
Operating  Expen.-es 

Net  Revenue  ,.  . 
C.P  R  — June 

Gross  Revenues 
Operating  Expen-es 


Net  Revenues  .... 
.Six  Months:  — 

Gross  Revenues  . 
Operating  Expenses 


Net  Revenues 
(a)  Crop  Year. 


1953 

1952  Change 

8 

f  % 

87,2.59.354.000 

59.871  ,,597,000  .  12.7 

1.142.987,000 

2,986.561,000  :  5  2 

5.128,015,000 

1.792.021,000  7  7  0 

3,485  661.000 

2.892.048.000  -  20  0 

303,900.000 

251.700.000  -r  27.4 

]  .0,50. .564 .000 

996.379,000  4-  .5,4 

835., 527, 000 

731.904.000  -  17,9 

185.037.000 

282.475.0.90  —  29.5 

257  8 

213  9  T  9  9 

1,843,113 

1 .300.9.58  -4  2  3 

to  4,12.138 

8.852.360  -  17,9 

458.477 

460.091  —  0  4 

7.726.210 

8  7.58.35.1  -  1  1  8 

20.444,598 

14.930.417  37.0 

272  8 

241  a  -1114 

21.988,819 

20.903.478  ,  5  0 

I4.11B.,17S 

11. 935. .581  -i  19.2 

2,820.331 

2,823,905  —  0  , 

i.;;97.8;!7 

4.471  970  —  1  7 

.184.728 

148,185  4.8 

97.232 

93,640  -t-  3.9 

L.IM, 7.5,1 

1.232.908  -.-  10.7 

949.94.1 

832.400  -r  10  0 

28.203,795,000 

25.821.303.000  9.2 

274,0,19 

212.533  ;  29.0 

25.662,000 

22.463,000  -  15.5 

i,  28,527.000 

34.015,000  -4-  18.8 

3.89,1.900.090 

3.8.57.900,00(1  --  0.9 

99,554.,50fl 

15., 124. 300  7  34,2 

91.1.000.000 

1,001.800,000  —  8.8 

998.200.000 

916.100.000  -4-  9.0 

1.911.200,000 

1.917.900,000  —  0.4 

--  .54,.100.000 

85.700.000  —  1.8 

—  189,700.000 

—  142.. 100 .000  4  .11.3 

-  29. ,100.000 

--  89,200,000  —  67.2 

.50,5.104.000 

137.998.000  8.0 

442.889,000 

421.170.000  .,  5  1 

3..518,924.0()O 

3.249.973.000  -  8  1 

378.9 

133  5  •.  28 

.531.100.000 

5.59,800.000  —  5.1 

128.808 

129.7,5.5  —  2.4 

2.102.218 

2..1sa.R01  —  2.8 

220  I 

224  8  —  2  0 

115  4 

118  1  —  0,6 

1.59  8 

139  0  —  5  4 

119,6 

112.6  -I-  8.2 

247.049.410 

190.031,592  -1  ,10  0 

188  1 

182  6  •  1.1 

SI  .,558.000 

57.182.000  4-  4,373,000 

.56.837,00.0 

53,763,000  --  3,074.000 

~T72To(m 

3,419,0(10  -  1.302,000 

.148,775,000  .131,008.000  -7  1.5,769.000 

.135,315,000  31.5,697,000  -  19,618,000 

11,460.000 

15,309,000  —  3.849.000 

40,729.889 

19.219.811  7  t,, 510,0.55 

18.454.059 

.13.625.048  1.829,011 

2.275.8.10 

2..594,738  —  318.950 

211, 48,5. ,52  5  2 

22.128,31!  -  9.159  214 

220.978.173  210.938.210  r  9.989.063 

10  507.3.52 

ll.ll'S.lOl  630.749 
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Send  A  Copy 
ToYourFriends 

—Without  Charge 

The  Financial  Times 
410  Sf.  Nicholas  Street 
Montreal,  P.Q. 

Please  send  a  tree  saniple  copy 
ef  "The  Financial  Tintts"  with  my 
compliments  to  the  persons  listed 
below; 
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Address  . 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 
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'APD' 

_  igj.'? - Victs— CuiT  t  week— 

-ligh  I.ow  '  Pr  HiRh  Low  Close 


ABITIBI  P.  &  P.  I  1?  ^ 

Ahitibi  P.  &  P.  Prf.  f  28',  35 

Acadia  Atlantic  S'u.car  ,  8'. 

Acadia  Atl  Sugar  'A  18',  18', 

Acad.  Atl.  Sue.  S'-'.  Prf.  102  98', 

Acme  Glove  Works  l,td.  8 
^gnew  Suroass  Shoe  ,10  , 

.AlRoma  Steel  Corp.  '  -tOJ, 

.Mumiiiium  .  'i  , 

.Aluminum  Prf  f  ,o -o^ 

Amalsamated  KlectriC  19  lO  19. ,0 

Andian  Nat^  )  19  ,« 

Anglo  Can.  P.  &:  P.  -r 

Anglo  .Nfld  ^  !  9:;« 

Aigu.s  Corp.  Ltd.  •  l-  <  i-  ' 

Argu.s  Corp.  Prf.  < 

Asbestos  Corp. 

Ashdown  Hardware  |  a’s  o 

A.-hdewn  Hardware  B  i  19  8 

Atlas  Steel  Ltd.  la  , 

Auto  Electric  „  ,  .  ”  '  3/ 

Auto  Electric  Prf.  A. 

Auto  Fabric  .A  tW 

.Auto  Fabric  B  '-  <'•>  -  90  I 


18%  18%  18-% 
17  ^  18  18', 


BAKCELO.MA  TRACT,  12  00  1  .50  ! 

100  Bates  IniTS  l.J  I  .‘I. 

.7. .50  Bathurst  '.A’  a-’  •> 

!  .50  Bathur.st  B'  i  "S  ^  ' 

.^.5  Beattv  .  , ,  , 

.70  Be. dins  rorticc  li  Ltd.  |  , 

.70  Beldins  Corticelli  PH.  I  14  1 

Belgium  Stores  Ltd  I  ..  ' 

2  00  Bell  Telephone  C  of  C.  40  7 

.10  Bickle-Scagrave  Ltd.  18a  l.Ot 

•10  Riltmore  Hat  i  *'2  ■ 

100  Biltmorr  Hat  A  .  J. 

Blur  Ribbon  1  lb  >  < 

2.^0  Blue  Ribbon  Pri.  |  •!.> 

BouOc-  B*  I  1* 

1.00  Brantford  Cri.  !  i- 

Brantford  Coidage  B  |  * 

1  PO  Brantford  Roofing  I  ifi  1- 

100  Brazil  Tr.'^ciion  ;  IIU  > 

1  ’.T  Bnebt  Prf.  20  2  < 

RO  R.A.  Bank  Note  Co.  1^  2  U 

,50  BA  0:1  1  21’,  1. 

4  7a  B  C.  Electric  ;  9a^4  ;■ 

4  00  B  C.  Electric  4^,  90  if 

40  B.C.  Forest  Products  I  «  J 

75  B  C,  Packers  '.A  I  .a',  .[ 

7.5  B.C.  Packers  'B'  j  9% 

180  B  C.  Power  '.A  78  ,  •■>. 

R  r.  Power  ‘B  8%  f 

2  00  E.C.  Telephone  ..n%  .12 

Brown  Co.  i  "  o- 

.5  00  Brown  CO.  1st  Prf  (  98  8.i 

7  00  Brown  Co.  3nd  Prf.  I  49',  J, 

1  20  Bruck  Mills  Ltd.  .A_  1  19  14 

60  Bruck  .Md’.s  Ltd  B  .  8',  4 

1  80  Bui  ding  Products  Lid.  1  40  .A 

’..50  Burlington  Steel  ,22  IP 

Burnett  Ltd.  I.’  1-’  3  ..a 

7  00  Burns  &  Co.  •.A_  .  a]  4a 

!00  Burns  ,'v:  Co.  B  I  .7.  ,  30 

1.5  Burrard  Dry  Dock  I  8%  . 

.2a  Buttc’.llv  Hosiery  I  8%  a 

.80  C.ALDWELL  f  l.j',  14 

[..50  Caldwell  1st  -a  ... 

80  Caldwel.  2nd  I- d  *  -  li 

.10  Can  Bid.  2.90 

'.50  Can.  Brd.  Pt  f.  I  .rl 

irn  Can.  Ccm.  _  ,  i  8',  '2 

I  70  Canada  Cement  Prf.  29',  -n 

Canada  C.-ushed  Stone  j  .a 

,,2.1  Can.  A  Dorn.  S'ugar  |  1^ 

.40  Canada  Foils  '  ]ti  i_ 

.80  Canada  Foils  A'  I  o, 

'02',  Can.  Forsm:  I  ;>4 

20  Can.  Ice  Machinery  ;  20  .0 

.80  Canada  lee  Mach.  'A  ;  10  ,  9 

■’0  Canaria  Iron  Foundries  27  2o 

.VI  cai'.ada  Machinery  ■  ,9 

100  Canada  Malting 

60  Can.  .Nor.  Power  I  .2',  .0 

.50  Canada  Packers  'A  .  .'O  77 

.50  Canada  Packers  B  .  3.,',  a 

00  Canaria  Perm.  .MoHg.  '  an  49 

Canada  Safeway  Ltd.  1  101',  98 

00  Canada  Satervay  ?''c  j  -02  98' 

.50  Canada  Starch  I 

00  Canada  Steamship  L  ne  ,  82 

.50  Canada  Steamship  Pr.  .5!  4., 

.2,5  Canada  A'arnisn  Prf.  ,  .i  .4 

00  Canada  Vinegars  i 

00  Can.  W.  &  Cable  ’.A  I 

.00  Can.  Wire  A;  Cable  B  I  8s  .0 

..50  CANADIAN  BAKERS  i  It  N 

2.5  Canadian  Brewei;c=  ,21  1. 

.5'!  Canadian  B; onze  Co.  40  ..4’ 

no  Canadian  Bronze  PrL  ''1.5^  inn 

no  Canadian  Canners  Ltd.  77',  2.'h 
.80  Canad  an  Car  .V  F  '.3-',  l.n’ 

.00  Canadian  Car  &  F.  '.A'  205, 

40  Cdn.  Celancsc  ,  48  2.5 

fwi  Can  relanese  Sl.fiO  Prf.  21  18= 

.75  Cdn.  Celanese  >1.7.5  Prf.  715,  ,7-3' 

Canadian  Chemical  14  8 

Canadian  Converters  8  4' 

Canadian  Converter  'B'  i  s  .5 

.'0  Canadian  Cotton  !  48  74 

,20  Can.  Cotton  Prf.  2.5’,  22 

70  Canadian  Dredge  I  .5.5  4.5 

.00  Can.  Fairbanks  Morse  I  2.5',  21' 

Canadian  Food  4  00  2  .50 

50  Canada  Foods  Prf-,  ■  82  .505 

Canadian  Food  ’.A’  8',  .5' 

on  Canadian  General  Fee.  .500  4!0 

.7.3  Canadian  Gen.  .nvest.  :  2,5-5,  22 

Canadian  Gen  Secs.  i  110  80 

00  Canadian  Indus.  Ltd.  42  73' 

on  Canadian  Ind.  Ltd.  Prf. 

no  Canadian  Inger-o'il  9.5  87 

00  Can.  Ini.  Invest.  Tr.  '  tli,  9 

Canadian  .lavclin  8.00  2  2,5 

C  anadian  Locomo’.ve  27  18 

0.5  Canadian  Marconi  .'  2.5  7  00 

.50  Canadian  Oil  .i'5'8 

no  Canadian  Oil  8’!-  *-50  148 

00  Canad'an  01  .5'.-  .  101  97 

ivo  Canadian  Oil  4'c  84'i  78 

,50  C.PR.  I  -7.5’ «  24'; 

23  Canadian  P.  &  P  See.  7  75  .7.00 

Canadian  P.  &  P.  Prf.  3.7.5  .7.50 

20  Canadian  Salt  Co.  Ltd.  8  on 

.50  Canadian  Silk  t  "5  m 

70  Canadian  Tire  .  .7.8'2  27 

00  Canadian  Tire  Prf.  20  19': 

no  Canadian  Lrtilities  ■  inn  95 

no  Canadian  Vicker=  19  1.5'; 

no  Canadian  Wallpaper  j  7  6'. 

10  Canadian  Wallpaper  ‘B'  O',  8 

io  Can.  West.  Lumber  |  'O'^  g 

no  Canadian  Wcsiinghouse  72  .8,5 

50  Can.  Wircbd  Box  ’.A’  '  71  27 

50  Can.  Wircbd.  B'  10  9 

m  Carmont  Prf  .  104',  lOO 

5.5  Catell;  Food  Prod  '.A'  1  19  17 

15  Catclli  Food  Prod.  'B'  I  2.3'j  *9 

10  Chartered  Trust  '  72',  ,70 

Chaleo  Steel  !  O'j  .5 

50  Chatco  Steel  P'f.  I  8'.  .5 

k)  C'nat  Gai  !  11  10 

Circle  Bar 

00  Circle  Bar  '.A'  14  9', 

Claude  .Neon  '.A’  U.IO  7,70 

Claude  .Neon  'B'  4  0,5  3.40 

Claude  Neon  Prf.  ,  42  ,  70 

Cochrane  Dunlop  '  17',  :.8'i 

10  Cochrane  Dunlop  ’.A'  [  18' ,  1.5.1, 

10  Cochrane  Dun.  Prf.  t 

in  Cockshutt  Farm  Equip.  .  18',  12', 

Ki  Coghlin  Co.  Ltd.,  B.  J.  '  1.5  17 

Combined  Enterpr'srs  7  OO  3.20 

O  Combined  Enter.  Pfd.  I  12  I  10*8 

Commercial  Alcohol  .7  75  2.20 

Com.  .Alcohol  Prf.  5  75  5.00 

0  Con.  National  1  12',  7 

lO  Cons.  Bakeries,  of  Can.  9t,  7 

Cons.  Diversified  Secs.  T.'.5  ■  .90 

lO  Cons.  Diver.'ified  Prf.  I  27  25 

5  Cons.  .Mm.  &  Smelt.  I  745,  241^ 

5  Cons.  Paper  1  .79  74'8 

5  Cons.  Press  ,  5', 

Co;i.s.  Press  ’B’  1  .7',  2 

O  Cons.  Text  I  15',  10', 

0  Do  Pri.  I  20  19', 

0  Con.  Gas  1  185,  54 

9  Cons.  Glass  Co.  Ltd.  i  25  21', 

0  CorbVs  Distillerv  '.A‘  I  10',  8 

0  Cnrb.i  s  Distillery  'B'  I  10',  8 

0  Cor.  Paper  Box,  com  |  8',  7% 

0  Cosmos  Imperial  1  1.7',  10 

Craig  Bit  -,  4',  4 

0  Ciain  ’  '.4  10 

0  Crown  Cork  .77 74', 

0  Crow  n  Trii.- 1  I  1 1,5  1 10 

0  Crows  Nest  Pass  1  78  87  % 

0  DAVID  &  FRERK  A’  I  42  78 

n  David  A;  Frere  B'  I  90  .50 

10  Davis  Leather  ’.A'  1  18',  12', 

Davis  Leather  ‘B’  '4  75  4.2.5 

(1  Dchaviland  J  85  7.5 

0  Disher  Steel  (new)  (  10  9 

0  Dg  her  Steel  Ptl.  1  2.5'k  24 

5t  Distillers  Seagrams  *  23  24', 

l)  Dominion  A:  Anglo  1 

7  Dominion  &  Anglo  P:f.  ,  i 
!t  Dominion  Bridge  .  8.5  71', 

5  Dominion  Coal  I  17  3 

D  Dominion  Corset  I  175,  ipi. 

Dominion  Dairies  I  5',  4 

Dominion  Dairies  Prf.  j  18  10 

Dom.  Electrohome  ,7  on  4  75 

1  Dom.  Engineering  1  21.1,  20', 

>  Dominion  Fabric  I  14',  14', 

5  Dom.  Foundry  |  15',  12'8 

>  Dom.  Foundry  Prf.  ,  100  os’, 

)  Dominion  Glass  I  88  57 

>  Dominion  Glass  Prf.  )  ill's  70 

Dominion  Magnesium  (  18  12 

I  Dominion  Malting  i  .70  >  .70 

I  Dominion  Mailing  Prf.  1  1 

I  Dominion  Oilcloth  I  7.5',  29', 

Dominion  Scottish  |  12',  9', 

I  Dominion  Scotti.'b  Prf.  '  47',  4.7 

Dominion  Souare  I  88',  88 

I  Dom.  Steel  &  Coal  1  ISi*  ll's 


.5  2.7 

11.26 

,oD 

38.7.5 

1.20 

2.71) 

1  no 

I  sn 

1  .fHl 

5.8 

4.53 

5  rx) 

.86 

1  on 

1 .75 
.97 

.’.0 

64 

1  :,o 

2  no 

1.65 

4  n.7 

.6  id 

2.25 

.65 

1.25 

S6.47 

:  .00 

4.') 

60 

1.91 

1.50 

j! 

.50 

-50 

.99 

.70 

74 

2.62 

.fX> 

4. ,77 

2.00 

10.68 

5,00 

8.02 

4.00 

12..'i2 

5.O0 

8.54 

1.50 

1.93d 

2.19d 

].50 

8.11 

1  00 

10.65 

2. no 

24.64 

1.50 

4.25 

l.TOt 

16.72 

15.00 

3  no 

MS 

3.10 

.75 

2.2.5 

.80 

.18 

2.77 

1.63 

3.00 

.•^n 

2.10 

JiO 

61 

.35 

2.7  30 

4  50 

5  94 

2. 83 

11.11 

1.2.5 

1.40 

2.99 

1  00 

39  .58 

5.00 

1.90 

2  10 

65 

2  50 

4  46 

4  00 

2.02 

.05 

1.6.5 

.•32  li 

5  85 

.40 

.40 

5  3.5 

1  no 

.40 

.70 

».9.64 

7.00 

3,28d 

178 

1.95 

1.20 

.o:d 

.25 

>  .76 

3  '9 

2.00 

13  60 

.50 

7  00 

85 

.25 

IJO 

1.35 

7  91 

1  00 

1  48 

1  00 

8.40 

MO 

I'O  104', 
108',  100 
8  no  4  90 


20',  20',  20', 


495,  50', 
75', 


4  00  7.80  4  00  4,300 


I  20  19' 

1  165,  14 


Earned  1932 

oer.-hr.  DivA _ _ 11!?.''' -—i.'? 

.97  .40  Enamel  &  Heating  I  85,  ( 

4. .53  80  Equitable  Life  i  20  H 

100  Esmond  Mills  1  1 

2  98  1.04  Estabrooks  Co.  I.td.  I  20',  If 

2  00  1.80  FA.MOUS  PLAYERS  I  215,  if 

1.73  1.50  Fannv  Farmer  25  21 

3  21  Federal  Grain  4  li  '1 

5.75  1.40  Federal  Grain  Prf.  ,  28',  2-1 

49  Fibre  ProducD  I  ...i 

6,99  .50  Fibre  Prod.  Prf.  J  I 

1.00  Flash  Fasteners  '  13',  If 

175  Fleet  Manufacturing  '2  2.5  .7.' 

9  23  7  00  Ford  Motor  Canada  'A'  88  .58 

9  2.5  3.00  Ford  Motor  Canada  ’B'  I  70  82 

l.S9d  Foreign  Power  Secs.  jl.tlO  !  .40 

1  27  Foreign  Pwr.  Secs.  Prf.  1  77  27 

1  15  .60  Foundation  Co.  |  14%  11 

1.52  2  00  Fraser  Companies  Ltd.  IS  17 

242  85  4-7.5  Fraser  Pr  107  ,  100 

2  70  75  Freiman  I.td.  I  11',  11 

36 .50  4  .50  Freiman  Ltd.  Prf.  I  88  ,80 

1  82  1  20  G.ATINEAU  POWER  I  22',  20 

22.28  5  .50  Gatineau  Pw.  5',‘<i  Prf.  I  I'O  104 

22,26  5  00  Gatineau  Pwr.  5',e  Prf.  I08'«  100 

1  10  20  General  Bakery  8  00  4  90 

3.72  2  25  General  Dynamics  45',  71 

2  00  General  Motors  of  Can.  '  88',  57 

5.74  General  Products  MCg.  j  48  41 

2  59  1  00  General  Steel  Wares  1  17',  15 

6.25  4.00  General  StI.  Wares  Prf.  ',  104  98 

15.69  4  00  Goodyear  Tire  Ac  R.  (  109  85 

28.70  2  00  Goodyear  T.  Ac  R.  Prf.  ,  49  48 

l.Il  1.00  Gordon  McKay  j  8',  7 

1  SI  .50  Gordon  .VleKav  ‘.A’  j  12',  9 

3. .70  1.00  Grafton  'A'  I  18',  14 

198  160  Great  Lakes  Paper  I  17-',  1.5 

18  04  2.50  Groat  Lakes  Paocr  .A’  i  51  45 

.47  .,50  Great  West  Coal  1  10',  7 

.47  ..50  Great  West  Coal  'B*  10',  8 

Great  West  Felt  i  4  7 

..30  .50  Great  West  Felt  Prt.  '5  00  7.00 

..  2  00  Great  West  Saddlery  1 

Greater  Wng,  Tran.  '4.40  7...i 

,37  .25  Greening  Wire  1  5  4 

1  09  55  Guarant.v  Trust  I  17  17 

76  1.80  Gurney  Prod.  4  75  7  80 

2.57  2  00  Gypsum  L.  A:  Alab.  J  9.4  '32 

1  M  .35  HAHN  BRASS  I  '.5',  M' 

3.20  .80  Hahn  Brass  'A’  )  '7',  '7 

109  1.40  Hamilton  Cotton  j  27  18 

289  I  12',  Hamilton  Bridge  I  19',  17' 

.54  .50  Harding  Carpet  I  9  3 

7.13  ..50  Hartz  'A'  2  8 

4.98  1  .50  Hayes  Steel  I  75',  7.1 

1.78  I.OO  Hendorshot  Paper  Piod.i  12  ■  II 

3  77  1  40  Hinde  Dauch  Paper  I  70  25 

6  74  .70  Holden  .Mfg.  I  10  7 

.40  Holden  .Mtg.  ’B'  3  00  7  00 

2.13  .50  Horner  Ltd  .  Frank,  ‘A’  /II  10 

Hotel  LaSalle  !  :. 

2  04  1.00  Howard  Smith  Paper  I  20  li 

27  92  2.00  Howard  Smith  Pap.  Prf.  !  47',  4- 

73  Hubbard  Felt  I  9  1  8 

5.77  5  00  Hudson  Bay  .Mining  1  ’8  40 

3  02  1.25  Humberstonc  Shoe  I  14', 

.66  .50  Hunts  A'  1  10  8' 

68  .50  Hunts  ‘B’  j  ?',  8' 

8  84  61x1  Huron  Ac  Erie  !12.5  1.  2 

.31  .30  Hydro  Elec.  Secs.  Cp.  5  00  4  00 

1  78  .75  IMPERIAL  OIL  ‘  -36',  28 

.82  .45  Imperial  Tobacco  .  11 '«  ?' 

2  .36  .70  Imperial  Tobacco  Prf,  i  8',  1' 

8  09  LOO  Imperial  Tob.  Prf.  4''i»  /  24',  23 

2  85  1  10  Imperial  Varnish  20  ’9i. 

5  17  1.82'j  Industrial  .Accept,  com.  j  ."S'g  29 

89.75  5  00  Industrial  .Accept.  5r'o  •  98  -  95 

80  75  4.25  Industrial  .Accept  4',''8  85  8I1. 

25.40  1.80  Industrial  .Accept.  2.00  79  77'; 

25.40  1  HO  Industrial  .Accept.  1.30  ‘  76-',  29-', 

1.02  ..50  Ingersoll  Mach.  I  9  7i. 

.52  .10  Inglis.  John  i  12  10'; 

2  31  1  05  Inter  City  Baking  Co.  I  15  14 

2  00  Intercolonial  Coal  j  40  33 

8  00  Intercolonial  Coal  Prf.  j 

29d  20  International  Bronze  ;  8%  4'; 

1.21  1  50  Intcrnat'l  Bronze  Pr.  I  18',  15 

7  85  2.35  Inter.  .Metal  com.  .A  74%  28', 

3.5.71  4  50  International  .Metal  Prf.  99  94 

54.47  4  00  International  Milling  |  87  ■  84'j 

3.90  2.8"t  Int.  .Nickel  I  46',  _78ia 

17  00  7.00  Inter.  .Nickel  Prf.  1  I3I  127 

.38  International  Paint  I  9',  8', 

1  TS  L20  International  Paint  Prf.i  24  24 

5.7.5  7  0!)  Int.  Paper  f  55',  tTig 

18  8.3  4.eo  Int  Paper  Prf.  I  97',  97', 

2  27  1.00  International  Pete.  I  .70  22 

10  .50  2  40  International  Power  )  71  82 

■  89  1  25  International  Utilities  ,  29',  24, > 

7.58  1  05  Internat.  Utilitie.>  Prf.  .32',  23', 

1.32  1.50  Intcrprovincial  Pipe  I  27'>,  lO-'s 

Interprov.  Utilities  14.95  3.80 

1  78  1  50  Investment  Foundation  |  28  25 

8  97  3  00  Invest  Foundat'n  Pri.  52',  .50 

2  72  25  .T.AM.AIC.A  PUBIC  S.  |  IS',  12', 

18  71  7  00  .lamaica  Public  S.  Prf.  .  lOflu,  100 


I  App'  I 

— 195.7 - Y  Ids —Curr't  week—  Wk's  1  Earned  1952 

High  Low  High  Low  Close  Sales  I  per  .-hr.  Div,*  Company: 


t  AppI 

I - 195.7 - YIds  — Curr’t  week—  Wk'»  or  iiran  19 

•High  LOW  ej,  High  Low  Close  Sales  I , 


(Closing  qiiotations,  August  18,  1953) 


18',  18',  16', 
101  ini  101 


.80  Scarfe  Co.  )  1 1 

180  Scythes  I  21 

1.45  Shawinigan  W.  Ac  P.  f  4,7 

2  00  Shawinigan  '.A’  pfd.  |  48 

2.25  Slrawinigan  'B'  pfd.  i  51 

.5.1  Sheas  Brew.  A'  |  16 

2.00  Sheas  Brew  ’'B”  )  73 

Sheraton  Ltd.  1  21 

1.25  Sherwin  Williams  j  22' 

7.00  Sherwin  Williams  Prf.  |  1.72' 
1.40  Sicks  Brewery  I  25^ 

140  Sick.-  Brewery  V.T.  I  25 

I  40  Silknit  20 

200  Silknit  Prf.  I  77 

.80  Silverwood  "A"  ;  1 1 

.50  Silverwood  Dairies  Prf.  8 
.50  Simon  i5c  Sons,  H,  t,td,  I  12 

5  00  Simon  Ac  Sons  H„  Pit,  1  91 

.50  Simpson  (new)  '  17 

7.77',  Simpson  Prf  105 

180  Slater  Co.  |  77' 

1.05  S'outham  !  26 

1.80  .Southern  Can.  Power  i  .34 

6  40  .Southern  Can.  Pwr.  Prf.  125 

l.on  Standard  Paving  20" 

I  87',  Standard  Paving  Prf.  .39 

.40  Standard  Radio  |7  25 

.80  Stanley  Brock  '.A'  I  T 
.40  Stanley  Brock  ’B'  j  5 

80  Stedman  Bros.  I  20" 

1  10  Steel  of  Canada  (New)  j  73 
1.50  Stowell  Screw  Co,  |  22", 
Stowcll  Screw  Co.  'B'  i  12 
.  .  Suez  Canal  ‘F’  I  .  . 

Suez  Canal  'C  ;  ... 

.90  Supertest  Com.  1  16 

5  00  Supertest  Pri.  I  102 


6  in.o 
4',  8.0 
16",  4  2 
71  3.4  ' 

12  I  ;  I 


1 .25  I  25  1  25 

4  50  4.50  4.50 


'(440  150.76 

1,1.50  i  2.,5.5 


46',  78",  6.7 

I3I  127  ■  .. 


41  >4  40",  40’, 
129",  129',  129", 
,  8',  8',  8% 


2  22  I  70  TAMBLYN  COM, 

26  81  2  00  Tamblyn  Ltd.  Prf. 

40  Taylor  Pearson 
.30  .26'i  Third  Can.  Invest. 

2  07  1. 00  Thrift  Stores 

1.81  .80  Tip  Top  'Tailors 

17  Tooke  Broji. 

1  52  .80  Toronto  Elevators 

2.00  1,40  Toronto  Gen.  Trust 

7.65  1.00  Toronto  Iron 

5  26  1  00  Toronto  Iron  ‘A’ 

4  ,51  5.50  Toronto  Mortgage 

7  78  2.00  Traders  Fin.  'A'  (New) 
3.78  2.00  Traders  Fin  'B'  (New) 

!6 .30  4  ,50  Traders  Finance  Prf. 

Trans  Mountain  Pipe 
Trans.  Television 
17  57  7.00  Tuckett  Tobacco 

2.77  1  on  itnio.n  G.AS 

1  28  .85  United  .Amu.-icments 

1.23  .85  United  Amusements  B 

17  25  1,50  United  Corp.  'A' 

2  56  2  .50  United  Corp.  ’B’ 

7.'{  I  00  United  Distillers  of  C. 

8  19  3  00  United  Fuel 

2  92  LOO  United  Fuel  ’B* 

2.01  .80  United  Steel  Corp. 

8  85  2.00  VI.AU 

1.14  60  V'lceroy 

3.92  1.25  Virginia  Dare 

1.02  1.00  WAB.ASSO  COTTON 

5.47  3. Oil  Walkcr-Goodcr.  Ac  W. 

2.09  .40  Waterous 

6  27  .80  Waterous  ’.A’ 

.80  Watson  Jack 
7.34  1.40  VVciteel  Prod. 

1.75  l.no  vvest.  Can.  Brewery 

5  96  1.00  Western  Grocers 

9.62  2  00  Western  Grocers  ‘.A’ 

2.72  L4i>  Western  Grocers  Prf. 

0.76  7  no  Wc.st.  Kootenay  Pwr. 

2.55  LOO  Westons.  Geo. 

7  96  4.50  Westons  Geo.  Prf. 

1  77  1.20  Wilsil  Ltd. 

1.19  .70  Wilson.  J.  C. 

.50  Windsor  Hotel 

Winnipeg  Central  Ga.s 
5  15  5.00  Winnipeg  Electric  Prf. 

7.76  o.-'rO  Woods  G.  H. 

.31d  25  Woods  Mfg. 

.20  Wool  Combings 

.78d  YORK  KNITTING  ’A’ 

.07  Y’ork  Knitting  B’ 

200  .80  ZELLERS 

2  04  1  .50  Zellers  Ltd.  Prf. 

2.04  1  25  Zellers  Ltd.  S':;,  Prf. 

B.ANKS: 

I.2I  100  Banque  Canad.  Nat.  I 

I..50  1.20  Can.  Bank  of  Comm.  I 

1.65  L20  Dominion  Bank  j 

1 ,83  1.40  Imperial  Bank  * 

1.67  1  25  Bank  of  Montreal  1 

I  89  1.8nj  Rank  of  Nova  Scotia 

?.IM  1.25  Royal  Bank  of  Can.  I 

I  96  1.60  Bank  of  Toronto  ( 


i  .38',  .70',  5  0  ,  74  .74 

I  42  I  41  -  I  .  .  .  . 

1  10  '  3  4,5  1  9',  O-’ 

5  25  4.00  i  :  .. 

I  2It4*  17','  4,5  1  21',  21 


I  71  28', 

I  19  ;  15 
I  19%  15', 

1 108  I  107 
’  .70',  27', 

1  .70",  27  I 


I  29  I  25  1  . 

I  12',  to",  20.8 
1  24  I  24  .  . 

I  .59  ;  .54", 


4  65  4. .50  4.50 


19",  19",  19", 


I  50  I  50 
1  14",  II 


- ;  Akaitc  105  LOO  LO 

■  ■  •  '  AmLard  .17  .17  .1 

1995  i  Am  Nep  .90  .85  .8 

750  Am  YK  .28  .24  .2 

Anacon  5.25  4  80  4  9 

■  ;Ang  H  14.25  17  .50  13  3( 

.Ang  Ron  .;5fl  .79  .5' 

Ankeno  .14  .17  .1: 

■599  Apex  R  .05',  .05  .0. 

130  'Aquari's  ..75  .71  .7: 

•  Area  .70  ..70  .7( 

100  Arjon  .11',  .11  .1 

....  '  Armistic  .24",  .22  .21 

•---  -Ascot  .89  .65',  .61 

Ci~S  •''•hbna  .1.7',  .11  .1 

.  ,  I  Atlas  Yk  .18  .17  .!( 

|Atlin-R  .10  .09',  .0! 

-Aubelle  .07",  .07',  01 

25  I  Aumach  .20  .20  .2( 

I"'"  I  .Auinaqu  .14',  .14  .1- 

■■■■  I  Aunor  2.75  2. .70  2..7( 

■  j  Avilla  B  .21',  ;19  ,21 

.50  j  Bagam'c  .71  .21  .7( 

Bankf'Id  .07',  .07',  .01 

i  Barnat  1.75  1.70  1  .7f 

.  . IBarvue  2..50  2  ,75  2.1(1 

- j  Dowr  1.20  Ltn  1.15 

•705  iBarym  1.50  I  45  149 

. .  '  Base  M  .25  .24  .24 

150  Baska  58  .45  .47 

BciVl'L  1.15  LO.)  1,07 

Bclickn  .71  .29' i  .29 

1,345  iBcvcort  .45' 2 
'  23  iBibis  13  .12  .12 

iBidgood  .09",  .07%  .08 

Z'  liBobjo  .47  .75  .41 

!  ^  jBonville  ..72  .25  .29 

jBorduIc  .17  .12  .12 

.3.085  IBoymar  .10  OO-",  .09 

...  Rralorn  4  10  4.00  4  00 

Brewis  .12  .11  .11 

2'3oj;  iBrilund  2.22  1.89  2  00 

.  Broul  R  2..')0  2.40  2.46 

gooBrnhrst  .27  .19',  .21 

'Brnw-k  19.12  18. .50  13.75 

•  Buff  ad  is  .08',  .08  .03 

400  BufAnk  .72  .70  .70 

BufCdn  .18  .17",  ,18 

'i’lBufRL  .0.5',  .01",  .04 

1  iBulldog  .20  .15  ,17 

;BunkH  .16  .15  .15 

■  93  ICalder  .27  .22  .27 

. .  ,  ,  jCallinan  ,20  .17',  .17 

ICChib  7.25  7  15  7.15 

]  930  CamRL  9.60  9.20  9.40 

...  C  Malar  .41  .41  .41 

■  Cariboo  105  1.05  1  05 

'425  iCassiar  7.45  7  25  7  40 

45(1  jcenExp  4.90  4  4.5  4  90 

IccnPorc  20  .20  .20 

■■  ■  'Ccntrmq  .10  .to  .in 

jchambr  .22  .1.5  .15 

249  Cheskrk  .07  .08  .07 

Go  i-, _ . _ 


IRupun  .03%  .03  .03 

SanAnt  1.85  1.75  1.80 

iSreVk  :ir-  :§'■ 

Sherrit  4.55  4.70  4.30 

Sjgnia  7,50  7.55  7.35 

Silanco  .20  .19  .19 

Sil  Mill  .9,3  .80  ,87 

itions,  August  18,  1957)  S!*’'-''’®  -43  -41  .41 

ISIadaco  .40  .40  .40 

.18  iGF  Uran  .70  .  86  .  70  IgtOfratt  20  .16  ,16 

I  on  c  Mar)  9  7>  9  90  9  9-  [Stecloy  .071,  .06  ,07 

[.on  |G  Man  2.3.9  2  20  2.2a  Ig  Rock  7.10  6.85  6,85 

.17  iGldhwk  .05',  .05',  .05',, ISturge'n  .16  .16  .16 

.8.5  iGoldora  .05',  ,03  .05  'SudCont  .52  41  .47 

94i,ir.nodfish  05  05  Sullivn  2,.70  2.25  2.50 

.4  j.Gooatisn  .0.9  .04%  .09  igurf  In  .17  .12  ,12’i 

190  IGr  Bous  .78  .70  .74  iSylvani  1.30  1.26  1.28 

130  Grandin  .19  .17',  .19  (Teck  H  2.10  2.05  2.05 

in  Gulf  Ld  .14  .12",  .13  ThLund  .16  .14  .16 

Gunn'r  8..50  7.65  8  110  Tombill  .25  .22  22 

Gwillim  .12  .10  ,li%lTorbrit  1,17  1.10  1.10 

.0,5',  Halliwel  .011  .02%  .03  iTr  Res  .42  .41  ,41 

•19  Hard  R  .16  .I.5I2  .16  ITungstn  .27  .27  .25 

Harrica  .18  .14  .17  [U  Min  .27'i  20  JO 

•49  iHar-Hib  .07",  .06  .07%|U  Asbs  .7.70  .7.60  7.65 

rtl'sjHasaga  .14  .1,7  .13  [UKono  8.30  8  00  8.25 

99  |HofLak.l2  .12  .12  |Un  Lead  .42  .40  .41 

(Heath  .1.7',  .41"i  ,l3',HJp  Cda  1..70  1.25  1.27 

I'Heva  .06  .0.5',  .06  [Van  Boi  .05%  .04',  .05 

.11  Hollin  14  67  14.00  14  fiO  jVnfur  17.25  16.87  16.87 

la  -HomYK  .27',  .24  9,5%!Violam  .7.00  2.90  2.98 

■  Hosco  .05  .0.5  .0,5  'Waite  11.12  10.67  10.57 

•9-'  "IHugh-P  .56  .,53  .54  jWekusk  .10  .08  .08 

OT'ainspira  2.30  2.10  2.70  'WTung  2.19  2.00  2.15 

■>0  I  Nick  41.25  40.73  40,7.5  'Winches  ,11  .10  .10 


.18  .18  iGF  Uran  .70  .  86  .  70 

LOO  LOO  |g  Man  2.3.5  2  20  2.2.5 

,17  .17  iGldhwk  .05',  .05',  ,05 

.85  .8.5  Icoldora  .05',  ,03  .05 

.24  .24'2iGoodfish  .0,5  .04%  .05 

4  80  4  90  IGr  Bous  .78  .70  .74 

13  50  13  30  IGrandin  .19  .17',  .19 

39  30  Ld  .14  .12%  .13 


Gunn'r  8..50 
Gwillim  .12 
.0,5',  Halliwel  .011 
32  Hard  R  .16 
■’r  (Harrica  .18 
•49  iHar-Hib  .07", 
rtl's-Hasaga  .14 
93  |h  of  Lak  .12 
■  ,  (Heath  .1.7', 
•’’■’  I'Heva  .06 


•*’'’  "|Hugh-P  .58 
OT'ainspira  2.30 
.20  I  Nick  41.25 
jlacknifc  .12 


lack  W 
2.70  Ifaculct 
,21  iJellicoc 
Joburke 
"‘9  (Joliet 


.12 

.10 

to  jWinwrd  .09 

.09 

.09’, 

.08 

.ogtaiWinora  .15 

.14 

,11 

to 

.10  [Wr  Har  2.00 

1.95 

.07 

.07 

,07  (Yale  Ld  ..75 

..72 

.16 

.1.*? 

.13  [Yellorex  07', 

.07 'i 

..72 

..tO'a 

.30i!jYkBear  I. .79 

l.,T5 

.20 

.18 

.18  Yukeno  .26 

.21 

.08', 

m 

.081 4 

A? 

.08% t  Curb  Market 

iKcrAd"unn  9077  2fl’5n'‘‘:^9nmac  .18%  .15',,  .15' 

15  K?yboy‘'.?4"  ■’’m  ^4-50  24.50 


1  49  Kirk  Hd  .71 
0,1  iKirk  Lk  ..54 
■"  ^iKlondik  .12 
47  IKcymet  .70 
1  07  iLahrad  8. .75 
.,Q,  L  Duflt  .97 
"  Lk  Ling  .28 
•48  'L  O.-u  .2,7 
.19i,jLShorc  6.75 
.08  !{-Wasa  .71 
|La  Luz.  2.29 
41  Lap  Cad  .09', 
.29  jLapaska  .05 
,9  Lavalie  08'', 
■  jLoitrh  74 
■99  (Lexindn  .14 
4  no  LL  Lac  .57 
t,i;  Lomega  .03', 
„  "  Louvic't  .15’, 

-90  Macasa  1.75 
2.46  (Macdon  .77 
•)[  'Maefie  .20 
[Mckeno  ,50 
8.19  [Mclood  1.85 
.08  iMadsen  L85 
70  Magnet  .15 
■  Malartc  1.57 
iMaralgo  .10 
.04"4  Marbenr  .17 
17  'Marcus  .14 
l.VTayo  .10 


[Ang  Nf  8.87  8.67  8.75 

(Bulolo  6.10  6.00  6.00 

[Coa.st  C  1 .00  1.00  1,00 

'  [Pend  O  4.4  0  4  70  4.70 

lYukonC  .58  .56  .56 

22^  OIL  MARKET  RECORD 

.23  Acme  G  .18  .18  .IS 

6.70  .A.iax  1,25  L20  1.20 

-71  Albcrm  1.90  a  ,70  1  72 

2.25  .AP  Con  .34'.,  ..72  .74' 

.08',  Am  Led  .,78  .,75  ,73 

.04',  Amur.x  15.87  15.77  15.77 
.08',;Anchor  .08  .08  .08 

■7-1  (Ang  C  5.95  ,5.7,5  5  95 

II  'Bails  A  4.60  4.20  4.40 

•57  Banff  2.45  2.7,7  2.3.7 

,  .05  Bata  .70  26  28 

14',  Bralsm  1.45  1.30  ] '(9 

1.75  Bri.-tol  .43  40  40 

.77  (Brital  4.40  4,25  4.2.5 

.20  [BEmpO  .64  ,59  61 

44  (Cal&E  11.00  10  87  10  87 

ISO  Calmnt  1.25  1.20  1  24 

1.75  |Calnort  .37  .38  78 

.14  CaIvnC  5.23  4.90  ,5  00 

1  52  (C  Oil  L  .7.40  ,7.25  3.25 

07'i  Do  wts  2.00  200  2  00 

.16', [Cans  O  9.00  9.00  9  00 

.14  ;  Do  wts  2.30  2.30  2,70 

.  .n?'i  CAtlO  4.95  4..50  4.55 


iMcIvr  10.37  10.00  10.37  (CDcc  w  .22 

27  iMcKcnz  .41  .40"s  .40"4  !c  Dev  P  .80 


.27  iMcKcnz  .41  .40"s  .40 

nu'.'McMarm  .10',  .08  .09 

'iMcWaltr  .08  08  08 

[Mentor  4  55  4  50  4.50 

9.40  'Merrill  .31  .31  .71 

41  Mind'm  2.75  2  40  2.7.5 

Min-Sco  .ll's  .11  .11 


MngCp  11,75  11.87  11.83 


,42.5  .7.1.5 

|L60  11.00 


35  .74"s  75 

40',  40',  40' J 


■  Chester  .72 
; ; '  ■  iChih  Ex  .90 
■59  (Chimo  1.99 
'Chrom  7.85 
...  'Cit  Lar  .09 
■  ■■  ;  Cobalt  1.75 
iCoch  W  1.12 
...  jcoldstm  .50 
■•■  iCoIomac  .05', 
700  jconiags  1.80 
’5'JlconAst  .10", 
C  Disev  2.35 
CECrcsl  .fi:> 
■190  Gillies  ..74 
39  (CG.Arr  1  05 
iCGuayn  ..50 
^'9  ICHowey  ..55 
320  .CMatarr  ..70 
180  iCNichol  .17', 
COrlac  .20 


7  40  Moiicia  .4.7',  .4.7 

4  90  [Meta  Ur  .73  ..70 

:Naco  .7,5  .75 

-9  Nat  Exp  41  .78 

.10  Negus  .16',  .18 

13  iNcsLab  2.05  1  85 

y  Alger  .1.7  .12' 

•9'  NewBid  .19',  ,17 

■91  [N  Calii  .99  .82 

,88  '-N  Dick  2.95  2.85 

,  c-  Do  rts  .04  .0,7 

‘  (NFortun  ..74  .'28 

3.8.5  iNGoIdvu  .2.5  .22 

08',  NHugM'  .10  .09 

,  20  74  Jason  .0.7',  .07 


09  C  O&G  1.70 
08  ;C  PL  P  1.98 
50  C  Willis  2.25 
31  jCastlc  2.33 
75  CenLed  2.35 
II  iChartO  1.37 
83  C  Allen  .47 


•Tohns  Manville 
Journal  Publishing 


I  87',  82", 

t  12’,  lO'j 


Dominion  Struct.  Steel  24  22 

Dominion  Tar  I  9  8 

Dominion  Tar  Prf.  1  20’,  19',  5  0 

Dominion  Textile  1  II  8  7.5 

Dominion  Textile  Prf.  1141',  140 

Dominion  Woolens  |  5  /  2 

Donnell  &  Mudge  4-3 

Donnell  &  Mudge  Prf  '100  55 

Donohue  Bios.  Ltd.  ■  15  12 

Dow  Brewery  Ltd.  I  18  15 

Drjden  Paper  Co.  Ltd.  1  .50  3! 

EAST  KOOTENAY  C.  18  00  4  85 

East  Kootenay  Pwr.  Prf.  77  65 

Eastern  Steel  .  8',  5' 

Fasv  Washing  I  8",  4 

Economic  Investment  1  27%  2.5 

Eddv  Paper  Co.  1  2.7',  20-’ 

Electrolux  I  12',  '0 

Empire  Brass  I  22',.  20 


28",  28",  28" 
32  22  22 

10',  10',  im 


KELVINATOR  OF  CA-V.‘  2.7 

LABATTS  LTD..  J.  1  18' 
Lake  of  Woods  1  .77' 

Lake  of  Woods  Prf.  I  144 
Lambert  'A'  1  II' 

Lambert  ‘B’  j 

Lang  A:  Son  I  10 

Lang  lev  • 

Laura  Secord  Candy  S.  '  14' 


Lawson  Jones 
Lawson  Jones  ‘B’ 
Legarc 
Lewis  Bros. 

Lmasay  &  Co. 
Lindsay  <5:  Co.  Prf. 
Loblaw  Groceterias  ' 
Loblaw  Groceteria.; 
London  Cdn.  Invest. 
London  Ho-c 
Lowncy  Ltd.,  W.M. 


31.29  5  09  MacKinnon  Sir.  Stl.  Pr 

5.89  2  7.5  MacLarep.  P.  &  P. 

88  85  ..50  MacMillan  'A' 

2.88  .80  .MacMillan  ‘B’ 

.37  1.00  Mailman  Corp.  Ltd. 

7.67  5  (Xr  .Mailman  Corp.  Prf. 

16.75  9  00  Man  Sugar 

1.25  1  00  Maple  Leaf  Gardens 

1.25  50  Maple  I^caf  Mill  C 

14  42  2  .'lO  Maple  Leaf  Mi  l  Prf. 

71  .80  .Mar.  Tel.  A:  Tel 

6  19  .70  .Mar,  Tel  .Sz  Tel.  Prf. 

1  41  .80  .Vlas.-ey.Harris  Co.  Ltd. 

.78  .50  Ma-rwell  Limited 

5  81  .80  McCabe  Gr.  ’.A' 

7  12  (Xi  .McCabe  ’  B'' 

2  13  1,00  McColI  Frontenac  Oil 

9S  73  4.00  McColl  Front.  Oil  Prf. 

.Melchers  Distillery 
.8]  .7flj  Melchers  Prf. 

1  OOii  Mercury  Mills 

11.38  1  00  Mersev  Paper 

90  Mexican  Light 

2.38  Mexican  Light  Prf. 

.31  .‘0  Mica  Co 

2  77  04  Midland  A-  Pacific 

.22  15  Milton  Brick 

4.06  2  00  .Mmn  Ac  Ontario  Paper 

7  25  1.2.5  -Mitchell.  J.  S. 

5.10  2  r>0  Mitchell.  Robert 

1  so  1  (X)  .Modern  Containers 

2  72  1  frO  Modern  Containers  'A' 

5  40  1.20  .Molson  ".A" 

2  66  1  20  Mo  son  Brewery  'B' 

90  1  rxi  Monarch  Knitting 

.72  76  4  .50  Monarch  Knitting  Prf. 

2  00  .Monarch  .Mortgage 

]  05  80  .Mo'itrcal  Locomotive 

321  1.50  Montreal  Refrig.  Com. 

1.57  1  80  Montreal  Telegraph 

2,18  1  iO  Moore  Corporation 

3177  1  00  Moore  Corp.  Prf. 

27  74  500  Morgan  A;  Co.  H..  Prf. 

.13  Morrison  Bias-s 

1.32  .80  .Mount  Royal  vletals 

,80  .Mount  Royal  Rice 

1.16  .50  XA'ITONAL  DRUG 

1.78  .80  .National  Drug  pfd. 

129  l.no  Naliona  Groceis 

4  11  159  National  Grocer.s  Pif. 

75  88  National  Hosiery  "B” 

4  52  7  80  .Nai.  Sewer  Pipe 

2.4.7  2.90  .National  Stee  Car 

1  40  1.10  National  Trust 

2  6!  109  New loundland  Light 

7  1.7  2.50  Niagara  Wire  Weaving 

5  45  4.00  Noranda  Mines 

.0.7  Nuclear  Enterprise 

1.9.7  1.50  OCn.VIE  FLOUR  .M. 

64  85  7  00  Ogilvie  Flour  M  Pil. 

545  3  00  Ontario  Loan 

2.55  1.80  Ontario  .Steel 

.31  Orange  Crush 

3  88  2  .lO  PAGE  MERSEY 

I  3.7d  80  Paton  Manufacturing 

4  88d  140  Paton  Mfg.  Pfd. 

,81  .25  Paul  Service  Stores 

4  21  7  00  Penmans 

31.23  6  00  Penmans  Prf. 

.25  Peoples  Credit 

7.12  2  (lO  Photo  Eng. 

1.89  1. 15  Powell  River 

28  2.7  1  80  Power  Coro 

13.57  7.00  Power  Corp  Pif  1st  Pr 

77  14  6  no  Power  Corp,  2nd  Pr, 

1  17  .75  Pressed  Metal 

2  88  2  00  Price  Br  com 

21.71  4  00  Price  Bros.  Prf. 

1  23  1.00  Provincial  Transport 

.  Purity  Flour 

..  .  1.75  Puijt.v  Flour  Prf. 

1.28  1  no  QUEBEC  POWER 

1  24  1.00  Quebec  Telephone 

1.45  1.00  REITMANS  (C)  LTD 

3109  1  (X)  Roitman’s  (  )  Ltd.  Prf. 

..70  Renfrew  Textiles  1 

1  41  1  .50  Riverside  Silk  A' 

.S9d  -50  Riverside  Silk  'B' 

7.76  2  00  Robertson  Mlg. 

24.91  2  01)  Robertson  Mfg.  Prf. 

80  .3(1  Robinson  Little 

2  75  1.00  Robinson  Little  Prf. 

7.2.7  .80  Rolland  Paper 

15.84  4  2i  Rolland  Pr.  I 

.29  .28  Rovalite  Oil  Co.  I 

1..73  1.00  Russe  l  Industries  | 

?S.:>7  4  ",5  SAGUE.NAV  POWER  | 

5.87  2.00  St.  Lawrence  Corp. 

1  llOd  25  St.  Lawrence  Flour 

|o..57d  7  00  St.  Lawrence  Flour  Prf. 

102  1.00  Sangamo 

2.10  1.00  Sarnia  Bridge 


’Dividends  arc  based  on  amounts  paid  during  calendar  1952  which  mav  r'  0 
‘  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  g  When  Roch  .12 

••■  there  has  been  no  trading  during  week,  the  current  price  is  the  'bid'  jCSannor  .15 

400  I  Quotation.  A  .Asked  quotation,  d — Deficit.  'Conwst  4  80 


1  18',  17  5.7  18', 

17", 

17", 

31.5 

V  XTU  29' i  5.2  32 

3l 

32 

160 

i  144  i;;3  . .  1 

■  75 

1  II',  to',  ..  1  n 

11  • 

11 

1  11',  1!  11', 

IP, 

ll'j 

50 

(  10  7'i  9. ,7  7', 

7^  2 

50 

1  t4>2  1.0  5  7  14 

~ 

TT” 

■  1.35 

1  10",  8  .5  0  10", 

10^4 

10-*4 

32.5 

1  11",  7',  3.0  ’  10', 

10', 

10', 

30 

1  21',  20",  ..  i 

1  20  14',  ..  20 

19", 

!9'*4 

50 

1  91,  7',  74  S', 

8 

8 

1.470 

to  to  IR'a 

18'a 

18'a 

1.295 

'  130  100 

1  46  .76  3  6  42 

41 

41’% 

1.300 

•  46 ’2  37  3  5  43 

42 

42', 

630 

.7. .50  3.00  3.10 

3  in 

3.10 

60 

.  7',  5',  1!  3  ’  .  , 

(  15",  13',  6.3  15 

14’, 

14’, 

:rj5 

/  .78  *30  ,  •  _ 

1  02  :  01  J 

,  .52',  47',  .5  3  .52', 

52 

•52', 

70 

1  20’>i,  16  16'a 

IS-'s 

16-', 

.50 

i  20',  15’,  4.9  16-’', 

16’, 

16', 

1.670 

:  19',  18',  .-  , 

84  80  82 

82 

82 

20 

1102  j  99  1  . ,  I  ... 

1  14  '  12  1  1  .. 

0  7I2  61  8 

7^4 

7^4 

.385 

1  00  84  80 

8n 

89 

60 

16*4  14  .5  4  16 

15", 

16 

505 

i  13',  14',  15 

15 

1.5 

511 

i  10',  7’‘s  7,1  10 

8", 

41,475 

i  6',  5  10  0  .5", 

♦5*2 

ion 

,  12’2  11*4  3  0 
;  12  12  .  5.0  , 

1  33 » a  27  3  4'  .30 

29 

29'r 

1.125 

•  96  84  4.1  95' a 

95*4 

95', 

200 

14  .55  4  .50  1  .  .  1 

*  tl  10  '  . .  ‘  in 

in 

in 

.30 

|2..5(i  1,10  ’  ..  1  1.10 

1  92  84  1  ..  1 

1.10 

I  in 

50 

U  20  2  50  '  3  7.5 

3.7.5 

3  7.5 

ion 

6’,  .5",-  ;  6', 

6'4 

6’2 

2nn 

12  00  1.20  ..  1  60 

1.50 

1.60 

1.50 

Il'i  10  1  ..1 

11.90  1.55  l.no 

1  8.5 

1.8.5 

l.’3nn 

'  27 'a  24  7.5  27 

!  .V>'2  .35  ' 

26’, 

26’, 

230 

i  41  35  .in'* 

i  15'4  1.3  6  2 

.38 

.39'* 

125 

1  16  14  i 

1  26',  23  4  5  26 

26 

26 

.55n 

'  26 '4  24  4  5  2.5 '2 

25 

25  a 

325 

1  16'2  9  ..  }  _ 

1  9.7  86  . .  ;  _ 

1  3.5  1  35  '  .1  ... 

(  15",  13',  5  7  '  -14', 

14 

14'i 

3on 

1  .33  30  4  .5  1 

:  47'',  45  .3,8  ■ 

1  27’a  2.3  4  4  2.5 'a 

24% 

25*4 

950 

I  3.5'a  23  4  4 

llOO',  98', 

1  9  6". 

]  9  7’*  100  8 

8 

8 

too 

I  1.7',  10  lO.O  lO'i 

in'4 

10'; 

prto 

I  12  ■  7’2  6  3  ■  814 

8 

8'4 

6.50 

1  I.T,  IP,  7  3  ’  12 

IP, 

12 

140 

!  14  ll'a  8  2  12 

12 

12 

no  1 

1  27 '4  26  .5  5  27'* 

27’, 

400 

82  7»*  8.3  8 

1  57  .52  •  1 

8 

8 

425  ; 

i  27%  24 '4  8  0  2.5' a 

25', 

350  ' 

1  28  25'a  4.8  27 

27 

too  . 

2.3  18  >2  4.5  23 

1  .36  :;n  7. .5 

23 

23 

21a  1 

i  78''4  63  5,6  69 

1  3  1  2',a.  .  -  1  .  . 

67% 

63 

1.440  ’ 

j  33  2n''4  4  9  33 

.32 '4 

.32', 

It.) 

146',  144 

1  23  21 

21'a  17*2  7  6  21'2 

21 ', 

21', 

.50  1 

4  75  3.00  ,  ,  1  3  80 

3.80 

.3  80 

109  1 

1  73'2  64  38  ‘  73'a 

72 

73 

500 

j  14'a  12  .  .  i  _ 

1  10 

....  1 

1  .52  47  i  ;  _ 

IPS  P5  1  .. 

2.5  20  ’  .  .  35 

1  32 '4  .30  1  .  ' 

21 

2.5 

1.55 1 

1  26  20  4. .5  2.5 

24:'4 

25 

2.60.5 

1  40  .33',  4.6  35-", 

35'** 

.35 '  a 

285 

!12>2  ion  2.8 

•  .59' a  .55  10  3 

1  12'''4  9-'l4 

1  34  27’4  6  7  32 'a 

1  n5  8n  " 

.32 

32 ' 4 

1.91.5 

1  15  12',  7.1  It-’', 

I4’% 

14% 

9.50 

8  1  6  ...  J  ... 

22  18  4  8  2.2 

22 

22 

2.50 

10  1  7%,  ,1  .... 

Ill  n  inn  »  .... 

20  'p'a  50  *  .... 

3.50  ,2.75  i  ,  1  _ 

24  1  18  .1  _ 

. .  . 

7'i  4',  .  .... 

1  .5)  4.5  ..  .... 

4P,  40',  .  ■  _ 

12",  10',  7.0  I  _ 

16  1  14%  1  .... 

18  :  P  ..5..5  13 

77  70 

16 

18 

7.5 

17",  12",  1.5', 

J4\ 

1  *’« 

2.350 

24  18",  .5.1  19', 

19 

19 

400  ; 

100  97  1  4.2  ’ 

37’*  29',  .5.7  ,  34% 
...i  ...,  ..  1  .... 

.11 

34 ''4 

300  , 

,  .1  ,...!  ..  1  .... 

13  1  14  1  1 

16  ,  131,  7.2  :  14'i 

14', 

14'% 

60 

UNLISTED  SECURITIES 


(Supplied  bv  Kippen  Sc  Co.  tnc.l  (Closing  quotations.  August  18,  193.7) 


•3-?  Bid  Asked  Cooksville  ‘A’  17 

.Ateoma  C  com  15',  16'i'  Do  ’B'  10 

■'''  Do  pfd  1',  .  ..(  Do  Pfd  75 

..  .A  Can  Tel  .A  C  II  12  .Crown  Life  600 

^  Bcauhar  LHA:P  70",  31'MCuban  C  Sugar  3 


Bcauharn  Pwr  141 
BC  Sugar  90 

Brinton  Pet  C  ,55 
Brit  Am  Assce  95 
Brockvillc  Tr  82 
Can  Fire  Insur  21 
Can  Indemnity  20 
Can  Life  78 

Can  Motor  Lp  18 
C  South  Oil  w  2 
Can  Super  Oil  9': 
Can  W  N  Gas  o  15': 


Coleman  Cl  ’A’  2.7  27 

20  Do  B’  2.7  27 

Colonial  Stea  200 
Commer  Life  101',  12 

'85  Coinwlth  Int  5  00  5.15 

60  Confed  Life  54 


...Delhi  Oil  22', 

95  'Detroit  Inter  B  27 
. . .  (Dom  C  Gn  Ins  280 
.  .(Dom  Sil  SlPfd  .14 
66  I  Do  Com  1.20 
(Dover  Indus  8'% 
..[Eastern  Trust  19 
81  Em  Life  250;  Pf  19 
19'i'Esscx  Pac  Com  I 
2' ■■ 'Excelsior  Life  108 
9",  [Galt  Brass  Com  .78 
17  Goderich  Elev  19% 
IGrBr&C  Inv  C  7', 
=2  '(5r  West  Life  7,7 
1)7  Guar  Co  NA  380 
27  [Guardian  R  Pfd  .5.7 
-iHalifax  Insur  10', 
12  (Hudsons  BC  Or  12 
.15  [Imperial  Life  40 
,  .  Ingram&B  Pfd  10.7 


19  ,I.dn&CI  A'  pfd  74 

Manufact  Life  80',  64 

■=’0  [McrscyP  5%Pf  96  99 

'Monarch  Life  145 
[McCarthy  M  'A'  5  6 

29'  Do'B'  1 

[NatLAss  25%  Pf  68 
jg'  NewBrTcl  Com  ll'j  12 
Nova  Scotia  Tr  19 
SNorCh  com  .80 
,  Oland  Brew  ‘A’  12 

PclBrew  Com  2.00  2.75 

"2  Provin  Bank  14"4  15 

RitchieCSt  Pfd  9 

■  ■  Robin.  JA:W  of  25  ,75 

■  '  Sawyer  Massey  2'i 
'  iSeiberl  R  Com  20 
75  ;Sherbrooke  Tr  140 

'  Sov  Life25''/cPfd  6.7 


'Conwst  4,80 
jcop  M  .26 
[Creslrm  .ll'j 
[Crowsho  .10', 
^D'Arag'n  .15 
)  D’EIdon  .29 
[Dclnite  1.47 
■  Delta  .17 
[Dome  17.87  1 

'  Dome  E  3. .50 
fi',,  D  A.sh  I. .70 
■  ■  j  Donalda  .72 
,,;:D.vno  .28 

“  *  Davis'n  MO 
...’,E  Mai  2.15 
, ■  ■  j  Ea  Rim  1.10 
51-E  Sull  4  75 
(East  Met  1.79 
.'5  "(El  Sol  .08', 

•  •  Em  Glac  ..'17 
'  ■ ' '  Estclla  57 
Eurrka  .fiO 


NKolorc  .35 
M2  N  Lagu  .11 
.40  NLar  U  1.76 
n-.i  iNcwUin  .28 
'  *  N  Mar  .12 

I  SO  N  Morr  .11 
,  .10',  N  Mosh  .74 

'  ,  ;N  .My  I  a  .8.5 
“  '  'Newn’th  .08 
-6-  NRouvn  .07 
71  iNR.van  18 
1  no  N  Senat  .18', 
'  .NibYcl  14 
•"'  Nipiss  1.52 
.55  Nisto  .17 
•in  Nor-Ac  SO 
Norgold  .1.7 
•’•*  iNorlartc  .18 

•  IS  iNormot  2.99 
[n  ;.N  Denis  .14 

(Norinca  .24 
■G  Nor  Can  60 
4  60  Nor  Ext  .11 
25  North  la  .03', 
INubar  .24 
■“  "'Niidula  .56 

•  Ifl'jiOba.-ka  .07", 
J4.",  O’Brien  .87 

Ogama  .07 
•-  lOmnitra  .04 'i 
1.47  ,0  Pviit  1..50 

,16  I  Do  Bwt  .1.7 
Opemis  1.75 
.Orenada  .07’, 
3.50  [Osisko  .57 
1.19  |Pac  East  .17 
[Pamour  .87 
■“  PanWes  .t6 
-23  Paramq  07 
1.05  Parhcc  .23 
in;  Parlann  .1! 

7  ’’  Paymast  47 
109  Perron  .47 
4  75  Picker  1.26 
,  [Pioneer  1.85 
.PitchOr  ..73 
.08', (placer  3.7.75  1 
77  PRuyn  1.01 
--  Prem  B  .07', 
Preston  7.90 
54  Pro  Air  7.80 


[StdFucl  4'i';fP/  .74%  .76'i'Falcon  16.50  16.00  16.12  PurMica  .14 


Cons  Theat  'A'  6'i  ....  Int  Holdings  12 

Do  ’B’  2',  ILaorairie  Com  10 

Continen  I.ife  .56  60  '  Do  Pfd  85 


[StanFields  L  ’A’  10  12 

12ii,'Stratcgic  Mater  6',  7' 

42  'iSun  Life  A  Co  145  1.50 

.  .  ‘Tor  Gen  Insur  8 

1.7' j  Un  Steel  ‘A’  Pf  25'i  . 

. . . .  iWaterloM  Com  6",  7 

.'Western  I.ife  27', 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons) 


(Quoted  in  cents) 
Alb  Pac  .72  .75  Fed  Pet  .500 

Allex  29  .72  Fr  Hold  4 


(Closing  quotafions,  August  II,  195.7) 


(2^  [Fed  Kir  .08 
Q  *  '  Fenimr  .89 
Do  wts  .73 
Francor  .07', 
5%:Frobi.s  5.6.5 
!  Do  dob  99 
|G  Pct.A  ,5.73 
Geneva  OS', 
(GiantY  9.40 
iGlcnora  .01,'", 
[God’s  L  1.05 


Fed  Pet  .500  510  'NBritD  225  23.5  [Select  14 
Fr  Hold  4'i  5  .MicMac  18  20%  Sunset  27 


Gas  10.5  110  Okalta  250  260  Snooncr  25 

Graese  4  4',  Pac  Pet  960  980  2.55 

HighWd  I6'j  19  Reality  7%  8  ’ 

.let  .IT  32  Renfrew  1.7  14  Un  ted  93 

(Jupiter  200  205  Roxana  20  2.7  Vmoan  ja 

Led  Cal  .75  .79  Roy  Can  12  14  Warner  9 

Mercury  II  12',  Share  8  9  'West  Pot  29 


(Goldale  .,79 
Gldcrcs  .26 
.'G  Eagle  17", 


n-,  Pathfin  1,65  1.4 

■ "  "  9  Chib  .10’,  .1 

•S4  p  Cop  90  .6 

.,78  9  Lab  17  .1 

n7,  Y  Man  1.00  8 

■"  "  9  Metal  6  15  6.0i 

5.55  i^Nickl  118  1  (V 

,98";(9uomt  17. .50  17  7' 
[Radiore  .6.7  .51 

p  Rankin  ..58  ..51 

07'i  Ranwick  .14  .11 

9.25  [i^od  Pop  .20  .r 

(Reeves  1,80  1.71 

"iRcgcort  .04’,  0. 

1.00  [Rcnabi  .7  2.5  .7.2 

761,  RixAth  1.96  1.81 

Roche  .14  .11 

2-’  Rowan  C  .2.7  .21 

.12  iRovSilv  10  .0! 


..70  ..71  C  Peak  ..76  .29  ,75 

.75  ,.75  (Del  Rio  2  .70  2.20  2.70 

.78  .78  iDcv  L  1.90  1.8,5  1,8.5 

,  .16  .16  DragonO  .47%  .44  ,44 

1  85  1.95  Duvex  .4,7  .4fl'i  41 

.12',  .1.7  ElPen-R  .08’,  08  08 

1  .17  .18  Fargo  2.44  2,25  2.72 

.82  85  Fed  Pt  5.20  5.00  5.10 

2.85  2.85  Flank  P  ,18  .17  ,17 

.0,7  .0.7',  Gaitvvin  .49  46  48 

•28  ..74  (Gas  Ex  1  . 10  1.05  1.10 

.22  .22  Gen  Pt  6.00  6  00  6.00 

.09  .10  GrPlD  6.1.5  6  15  6.15 

,  .07  .07  Gridoil  6.80  6.70  6.75 

.70  .70  Headwv  .26  .17  .24 

09  09  [High  Cr  ..70  28  28 

1  15  1  27  'HomeO  8.00  7.75  7.75 

.’26  ,26  Husky  9.00  8.2.5  8  .50 

.10  .12  Hy-Char  .13  .11  .12 

.10',  .10', Jasper  3.70  3.20  3.2 

.65  .68  ifet  Oil  .72  ..70),  .70 

..)8  .60  Jupiter  2.00  2.00  2.00 

07  .07  Kenwel  1.6.7  1.6.7  1.67 

•06  ,06  Kroy  O  l.(>4  I. .55  1  60 

.15',  .17  Landovr  .79  .71  .77 

!  IS  .  1815  Led  Con  .7,7  ..72  .7.7 

n  I2'a  LI  Pete  .20  .17  20 

1  50  1.50  Lynx  .11  IO  lo 

ll'j  n',;MarigId  ,77  64  ,64 

SO  80  I'VIarwav  ,47  ,t2  42 

.II  .11  McD.Seg  .20  20  20 

15',  16  MerPet  3..75  7  00  3  00 

2  90  200  Mid-Con  .18  .15  18 

.17  1.7  .MillCity  ..15  .,7.7  .74 

70  20' i  Montoco  .67  .60  SC 

.60  .60  INat  Pet  2.52  2. .50  2 .5(' 

•  09"i  .11  N  Br  D  2,15  2.23  2.74 

.05',  .05%  .N  Cone  I  75  1.55  1  6C 

.22  .22  N  Cont  1.15  1.02  105 

.3.5  ..55  .N  Delhi  70  .65  .6f 

97  07  NDevon  ..7.7  ..70  .,7,’^ 

.82  .82  NHighR  .45  ..79  .4.' 

.07  .07  N  Norz  .0n"i  .06  Of 

04  .  04',  N  Pacal  .07',  .07  .05 

1  40  1.45  NRichfd  .14  .1.7  1.' 

.1.7  1.7  NS’iiper  2.90  2.7.5  2.7.5 

1  25  1.72  Norpax  .IS’j  1.7  1.' 

.07  .071,  NC  Oil  2.40  2.25  2.40 

,.54  .57  NorTrin  .47  .40  .40 

■  KI  .1.7  iOil  Sel  08  07  Of 

.87  37  lOkalta  2.73  2..50  2.50 

■12  42’i;Pac  PI  10.00  9  70  9.80 

07  .07  iPeaccR  6.60  6  10  6.4f 

,17  18  (PcriivO  2.40  2.1,5  2  If 

.10  tl  [Petrol  .15  .41  4,’ 

.45  .45  [Ponder  1.25  1.20  1.2( 

47  4.7  'Pop  Oil  75  .68  .67 

1.25  1  25  iPrairO  2.50  2.45  2.4.’ 

1.78  1.8.5  j9uecns  .75  .72  .3; 

.70  ..70  iRedwtr  1  .72  1.25  1  ,7( 

32.50  33.25  Reef  Pet  .16  .15 

99  99  |R  Prado  .99  .70  .8,’ 

.07  07  (Roxana  .22',  .20  ,21 

.7  no  .7  3.5  Rundle  .13  ,1.5  .1.' 

3.70  .7.80  (Sand  R  .75%  .10  1. 

12  14  (Sapphi  2.20  2.10  2  1 

1  40  1.40  -Scurrv  1.77  1.68  I,7i 

.10',  .10'4'Sec  Fr  2.00  1.90  1.9( 

.67  .85  [Souris  .83  .  60  .  7 

.15  .15  [Spooner  .28  25  .2 

87  87  [Sfanwe  1..50  1.40  1  4 

6.00  6  00  SweetGr  .42  .40  .4 

106  1.09  TiEmp  2.60  2  .56  2.,5< 

17  .77  1  7. .50  [Tr  Era  .80  72  7 

.56  .56  Trend  P  .26  25  2., 

-50  56  iTriadO  2.52  2.47  2  4’' 

.1.7  .1.7  iUn  Oils  .98  .9.7  .9 

.17  .20  Vulcan  .50  ,.5fl  ..5< 

1.70  1.80  ,)V  Ash  .21  .18%  2 

04-',  .04’, 'iV  Horn  1.08  1.05  I.O 

3.25  3.25  vVTOils  .24%  .24  .2 

1.85  1.87  Wilrich  ..54  ,50  .4 

.11  .11  Yan  Can  .12',  .ll'j  .1 

.22  .22  Dalhous  .21  .21  .2 

.09',  .10  SW  Pet  40  40  4 


United  9,7  97 

Vulcan  35  .77 

Warner  94,  10 

West  Pot  20  .70 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  Sc  Sons 
(Closing  quotations,  August  IS,  1957) 


Bid  Asked 
Industrials 
.\lberta  D  Ltd  !60 

Do  VT  1.55  165 

BC  Telephone  75  7.5", 

R  CTurl  A  C  75  78 

C  West  Lumber  9',  9', 

Capital  Estates  18  ?n 

Coast  Brew  345  765 


LISTED  STOCKS 

Oils 


■Amal  Oil  BC 
'Britalta 

65  Calvan  Cons 
7.5",  Home  Oil 
78  Peare  ^River 
or,.  5’ankee  Princs 


Pac  Coast  Term  16 
West  Paper  B’  14 


Industrials 
BC  Tele  4",  95' 

Do  fi'r  1st  11.7 

Do  6';  2nd  no 

BC  Sugar  90 

Oils 

.\  Ilia  nee  2' 

.Arrow  2 

British  Pele  8' 

Cassiar  Yukon  19 


'  '  .Amer  Standard  21 
Reaver  L  Ur  103 
BRX  (’3.5)  Cons  2’, 
ICanusa  Caribou  4 
....[Columbia  Lead  10 
....k.’ong  Gold  M  6 


Crown  Babine  10 

Galconda  Ld  M  20 
.lil  Giant  Mascot  .50 
Grandview  M  25 

^"2,  •”2  Koot  Base  M  4 

670  "*  6.50  [Pac  Nickel  M  75 
-o  ao  [Premier  Border  6', 

'  Privateer  Minc.s  .7', 

*  Qiiatsino  Copp  24 

21  24  iSilbak  Prem  M  II 

103  110  (Taylor  Bridge  27 

s  2’,  .'(  [Vanada  M  C4RI  I", 

I  4  5  (Van  Rov  Mines  4', 

10  12  West  Exploratn  45 

6  9  W  Tung  Cop  200 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 

(Closing  quotations,  -QMC  2%/64  ..  87  _ iD  Stores  5/72  .  99  10 

August  11,  1953  I'Q.AIC  3/66_  ...  87  _ Dryden  4/61  ..  94% 

(  Government  of  Canada  "’  00'^ . 98%  10 

Bonds  ISask  3%/68  ..  92  . . . .  EB  Edd.v  3%/66  87  9 

2oj  Nov  1/5.7  99%  100  [  Municipal  Bonds  EB  Eddy  4/66  91  9 

!2'8  July  1/54  98’,  994i,:c'town  4%/6n  93  .  .  S,'’  “Z®®  -z  ® 

12%  Dec  15/54  98%  98%  Halifax  3'j/70  85%  ■  •  •  .'r?  p^rfin  '^2/a-°  an  a 

Kate  Maturit.V  Bid  Abketlj Hull  3‘,a/63  87  2/6o.  60  f 

21','"o  .luly  1/55  97%  98%jLevis  5/54  .  100.00 

,  2'j5i  July  l/'56  96",,  971',  Moncton  .;%/66  87'.',  jUK  9,'!  2Z,,  ^2 

7'e  Nov  1/.56  99'/,  100  iMontroal  3/60..  90',  92%  "  2 

.7'',  May  1/57  98  98%  [Montreal  7/64  .  86',  ..  ^ 

7',n  Jan.  l/."9  96',  9( '4'.viontrcal  ,7/70  .  81% . J  ^  25 

7%  .Tune  1/60  95",  96',,  Quebec  3%/64  90  l'^®2  *' 

3%  Feb.  1/62  94%  951,;st  Boniface  Si  i 

.  .7'o  Oct  1/6.7  9.71,  941,(  3%.  4/77  ..  72  •7".,/6J  9.7  f, 


UNLISTED  STOCKS 

(Futurity  .’72  76  iBIue  Bird 


}rr,  'Feb.  1/62  941,  951,;|r^nifade  . 25  ! 

,  .I'o  Oct  1/6.7  9.71,  941,(  3%.  4/77  ..  72  . Ucaf  •7".,/6J  9.7  f, 

71',';'<I  June  1/66  95  96  jstJohn  4',-:/71  102  (X) . w 

!.7'j  Sept  _l/66  92y,  97  Three  R  .7',j/6.7  87% .  M 

1 2".,''/ June  1.1/68  88%  89% |  Vancouver  3/65  99  _ 00'®  r 

.7"^'%  Jan  15/73  97%  93  iWcstmo'nt  4A54  991',  •  ’  q™ 

-%  Perps...  8.7',  84', I  Windsor  .’I'z/fo  79.00  83.00  '"<5? 

Government  of  Canada  [Winnip'g  4I2/6OIO.7  .  pn"?  3%/66'^”  91  ‘ 

Guaranteed  i  Corporation  Bonds  ProvTran  4/62  90  1 

1NR  2"J/67  ..  871',  89  Convertibles  or  with  Un  Amuse  4/65  93 
1NR  7/59  .  95%  96%l  Warrants  ISimpson  4%/73  100%l( 


oaii-  Gt  Plain.s  com  600  645 

114"'  Do  deb  60  6.7 

lit  .McLeod  2'i  5 

9-,  '.Midland  5  7 

■Trans  Western  17  22 


5  Bridge  River  I 
.7  Copper  Ridge  7 
•5  Guichon  5 

7  Jackson  Ba.sin  6 
2  .Monteia.v  1.9 

Rico  16 

Rossland  40 

’Salmo  Prince  18 
2’i  Se.vmour  4 

0  .Sunshine  Lardr  25 


[  CNR  2"i/67 
!cNR  7/59  . 
[CNR  3/66  . 
CNR  2’',/71 
CNR  4%/.56 
I  CNR  46/57. 


Provincial  Bunds 


Free  Market  Rates  of  Non-Commerciol  Cash  Payments 

CURRENT  RATES  OF  FOREIGN  EXCH.ANGF,  EXPRESSED  IN  TERMS 
OE  I'.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


Country  and 
Quotation. 

ARGE.N'fLNA  (per  lOO  pesos)  . 

AIJ.STRALIA  (per  LA  I)  . 

AUSTRIA  Iper  100  .schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 


Official 

Rate 

U.S.  $  7  14 
2.24 
7.846 


Market  Prices 
Bid.  Offered. 

4  20  4.40 


IBrCol4%/.57 
22  [Br  Col  .7/69 
"O  I  Man  4/62 
29,  (Man  2",i/66 
9%  Man  .7/68  .. 

•29  Man  41'4/70 
~!nB  3%/.57  .. 

'  NB  .7/59  . . . 

*  NB  31'4/60  .. 
:  NB  4/63  .... 

[  NB  3/64  . 

i  NB  4I2/6.5  .. 

NB  3",/66  .. 
(NB  4 '2/69  .. 

rpH  (NS  .7/.56  . 

^,n[NS  .7/58  .... 

1’9  NS  2-"i/66  ... 

2-9?  NS  3/67  . 

•2  S’ I  NS  3/68  ... 

•2^9  NS  4',/69  .. 


Barvuc  M  5/36  97  100  i'’'''-  4%/6o 

BA  Oil  3',/61  102  104  Public  Utility: 

HA  Oil  .7%/H.7  961!.  9«1',  guilty. 


107  .  .  .IBA  Oil  3',i/63  96 

R6'i  89  Braz  Tr  4',/7I  86 
99%  100’,  BC  Forest  5/82  97 


Aval  3',,/66  .  83 

[Bell  Tel  3/77..  82 


86'  '  ,C  Brew  4'2/61.102  104  [Bel;  Tel  4'',/67  101  I 

87  iCPR  3%/66  ..  96  981',  Braz  Tr  474/70  85% 

99";  lOO’i'CPR  4/69  100  103  (BC  Elec  3",i/89  90 

95";  [Cockshutt  3/68  99  101  CalgaryP  3%/72  84 

n2'i  Dom  S&C  4/61  97',',  96  EKootPr  .774/67  87 

92',  V."  Dom  Tex  4/66  94%  961',  Gatin  Pr  3',4/70  89 


Gen  Pet  4 '2/66  95 
l.lupitcr  Oil  5/67  90 


G  L  Pow  3>,,/69  85% 
L  St  L  P  4'/2/58  94 


Kroy  Oils  .6/67  95',  98  Mex  L&P  5/75  68 


87  85  N  Sup  Oil  5/64  94  97 

99"|,  KlO'j'Pwr  Cp  4lj/66  111 
961,  98  jSup'lcst  P  4/70  97%  100 
95  .  ’TraderFin  4/65  172 


Mar  Elec  4','2/56  99 
MacLar  Q  3/69  84 
.Mtl  Tram  5/53 100 
MtlTram  4',',/55  99"%  1 


TrEmpO  5',,/67  99  102  NfldLHP  .7%y66  89 


Ont  4/61  . 100  101 


86%  88', 4  Tr  F.mpO  .5/66  96 
8(1  88  Triad  O  4'j/67  100  103 

99 'j  101  WC  Brew  5/67  98  101 

1001,  102 


COLO.VIBIA  iper  100  pesos)  . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkas  per  US  $1)  . 

FRANCE  (francs  per  US  $1)  . 

GERMANY  (W.Zone)  p.  ICO  D.marks) 
GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  KX)  dollars)  . 

I.NDIA  (per  100  rupees)  . 

ISRAEL  (per  I  pound)  . 

I'FALY  (lire  per  US  $1)  . 

JAPAN  (.yen  per  US  $1)  . 

.NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 


■;’®  Ont  311-/62 


Ont  4/72  .  93  100 

•UJ"  Ont  .7/77  83  85 

2-'29!ont  Hy  2"j/R8  85  87 

,  2-''i  I  Ont  Hy  .7/70  .  .  85  87 

Ont  Hv  4/67  .  97  99 

o-  Gnt  Hy  .7/73  .84  86 


.47'A'Abitibl  3'/2/67  94 

no  ;A  A  Sup  3";/65  87 


Nfld  L&P  3/72  99  1 

N  Que  Pr  474/67  93 
Pow  Cp  314/67  8874 
Que  Pow  .7/62  90 
Sask  Pipes  5/72  101 
Shawinig  3/71,  86 
Shawin  374/70  .  89 


85  Algoma  5/59  .  1.757,  1.7774  31  M  Pr  37'4/70  87 

87  Alumin  S',/?!.  927,  94  Shawinign  3/61  91 
87  Bowatcr  37i/68  87  90  Shawin  374/73. .  89 


Br  Hend  4/61  .  . 

BC  For  4',/66  94 


26.31.5 
17. .50 

2l.no 

1.4(1 

lire  624  75 
yen  ,760.00 
14.00 
.70.22.5 
.7  478 
2  80 
9.1.7 
19.7.7 
6(1  00 


2,7.35  Ont  Hy  41'4/67.  99 %  100','4 |BC  For  4/66  ..  88 
15.20  PEI  .7/58  _  95  .  .  IBurns  4/63  94 


85  Winn  El  .7"j/71  92'% 
97  Winn  El  4/71  .  95 


25  67  PEI  2%/61  ....  90 
16.80  PEI  3'4/61  ...  92 

19,.50  PEI  3/6.1  .  99 

.55  PEI  4%/67  ...  99 

625  Que  .7/60  .  94 

40.5  Que  3/62  .  92 

1.7  75  Que  4/62  .  99 

16  50  Que  3/6.7  91 

.7..')n  Quo  4/6r  .  98 

2  69  Que  3/70  ...  86 

2  .73  Que  Hy  4/62  . .  99 
18.00  QMC  .7'',/60  ..  94 

.75  no, QMC  3/62  _  91 


95  ' "".'Ti Burns  4/63  .  94  97  Estate 

90  93  |Can  Brew  4/69  92  95  Alex  B  6/61  .  105'% 

92  94  Ic  Cann  .7-"i/70  89  92  Balfour  R  3/63  76 

89  .  ,|C  Chem  5'i/77.  .97%  100  Bay  Ca  3',4/58  82 

99  100  Can  Oil  a'4/62  91  Bioor  S  G  4/67  99 

94  95'%  Can  Oil  3' j/64  91  94  DomSquar  4/69  97 

92  94  Can  Oil  5/72.  107  106  H  LaSalle  5/60  73 

99",;  100%  G  S'ship  3‘,,/.52  96%  99  LordNel  H  4/67  73 

91  92'%  Can  Sship  4/66  95'%  Mtl  Apt  4','2/54  96 

98'i  99%  Col  Close  .5/68  97  99  Mtl  Apt  4'%/64  93 

86%  88'%  Ckshiitt  4';/6.5  94'%  97  Ram  P  Apt  5/61  98 
99%  100%  ConsPap  3'%/67  98',  101  TEatonRly  .5/7.7  102 

94  . Dom  Tar  .5/69  95  100  YorkAG  4',j/59  87'% 

91  . Dom  Tar  5/67  95%  102  WinC  Apt  3/56  94'% 


THE  Fij>aacial,  alijLM  ^i,  ly.jj 


VcsI'ern  Oil  News 


lf;c"“oZt  Heston  Results 

Si.crop  Ooid  Minrs  Ltd.  rrpnrt.'  Blind  River  Good 


jSeven  Months  Drop  Preston  Results  Leitch  Earnings  for 
Siscoe  Metals  Output  dI*  J  d*  ^  i  Quarter  Up  Slightly 

BA  bJ  S  Ib  MB  ^B  bb  ■  BB  ^B  ik|  tfB  ^B  bJ  I  ^B  IB  ■  BB  1^  ■  I  BB  #1  tfB  ‘  Si.ccoe  Gold  Min^s  Ltd.  rrpnrts  DlinCi  r\l\/6r  Ci^OOCl  Lri  trh  Gold  Minos  Ltd.  ro  ports 

.ana*Kicn  bompanics  wow  nbbo  UBvcioping  w.  a,  Hu,chi.son,n.inp..n.cer:;srpn^^^^^^^^^ 

*  ,  "  pounds  of  cobalt  in  the  seven  n'  Preston  East  Dome  Mines.  Ltd.  compared  with  .$97,023  in  the  .same 

*’*7~  rr~r; - Z - 1 - 1 - m - II — I! - 1!  ,  .  ,  . _ ""i months  ending  .Inly  .11  Output  in  reports  that  40  men  are  engaged  oiiarler  a  vear  ago. 

nr  uTnii  ‘w"n  H ^ Tv,» ’^1 04 1 ' fepre.spnts  3  sharp  de-  'in  prospecting,  rock  trenching  and  .\pi  pmfit  amounted  to  .$.$7..$4R. 


Siscoe  Metals  .sub.sidiary  production 
of  4ft]..‘?79  ounces  of  .silver  and  7.fi97 


icat.ion  as  to  tv'hat,  the  industry  thinks  of  Saskatchewan 
1  and  tras  chance.s.  Tide  water  Forg 


mile  .south 
discovery, 


in  .Inly,  19.i2.  uhile  cobalt  output 
in  the  month  was  off  at  1,180 


Tide  Water  Forget,  in  Southeast-  Souris  $altey  Oil  Co.  I.ld.,  re-  poyn^s  again.st  1.640  pound 


itput  most  extensive  showing  strongly  radioactive  areas  have 

1,180  date  he  says  is  located  been  found  on  a  large  island  in 

immediately  west  of  Quirke  Lake  the  Milliken  Lake  portion  of  the 


One  condition  attachinjr  to  the  offer  of  these  quarter  <'''n  Saskatchewan,  The  well.  Bay-jpons  four  oil  wells  on  production  J  Q  Lynch,  president  slates  in  fav^’rable  formation  has  property  and  geigcr  counter  sur- 

.^,...,4  .,«4  ...tfUi'n  ninnf Forget  No.  14-8.6.  will  go  down  with  an  additional  four  wells  ex-jncnort  that  durinc  the  month  blast  traced  for  10,000  feet  over  vey  of  the  entire  island  is  now  to 

ctions  l.s  that  dllllinp  mu.st,  pet  underwa.V  within  n  n  .\  ^  quarter  section  held  by  Balleyl  pected  to  start  production  withinu^nip  drilling  in  the  Flynn  .section  carried  nut.  These  discoveries 


yys.  Saskatchewan,  in  other  words  is  not  willinp  to  seibum, 

iwdle.  Merely  to  acquire  leases  as  lonp  term  speculations  i  ,  .  . —  . 

I  the  hope  that  .some  neiphbourinp  drillinp  may  strike;  /"cony-Varuum  Exploration  in^c  i"'^aboiu  ’iVtor^'y^ 

imethinp  interestinp  is  f*ut.».  right  now  in  a  number  of  set-  ^'•nithern  Production  Co.  have  2^0  barrels  per  day  when  the  pre.s-  and  tons  weie  brok 


I  the  next  week  or  10  days.  The  daily  Lf  the  mine  was  completed  Thirty-  possibilities  of  further  exten.sions  are  in  addition  to  the  neeurrcnces 
'output  of  the  first  four  wells  is  fj^p  hundred  feet  were  drilled  o'ff.  Poth  in  length  and  width,  .At  points  reported  on  the  mainland. 


INDUSTRIAL  MINERAL 
OUTPUT  INCREASING 

STEADY  expansion  in  the 
past  few  years  has  been 
most  marked  in  the  produc¬ 
tion  of  salt,  barite  and  gyp¬ 
sum  which  are  at  an  all- 
time  high. 

DEPARTMENT  of  MINES 

HALIFAX  -  NOVA  SCOTIA 


jjGct  ripht  now  In  a  numbei 
'lips  and  fhal.  in  some  cases 


Not  all  leases  offered  are  fii'stj*  .  ..  .  .  ra«r$:  all  iha* more  wildcat  wells  on  sand-fracking  |  which  was  .cet  off  on  August  1. 

le  There  are  some  which  that,  in  some  cases,  all  that;, ^  South-!  four  wells  is  completed  and  the'TT,,-,  i,  j, 

le.  ineie  are  .  omc  w  men  may.jj.  ,s  a  .somewhat  more  re-i^.p^pm  Sa.skatchewan.  The  group  P’/ced  ^on  production.  ^.j,,  ^  ,,„hstaniial  incrra.se  in 

cla.s.sed  as  proven,  in-so-far  cpptive  market  which  would  reflect  ;.s  also  rigging  up  at  a  new  develop-  .  .  **»  ennmo  production  during  the  balance  of 

y  are  offsetting  producing  well.s;!^  ,he  -^^nt  well  in  the  Fo.sterton  field.  |  by^  _ 

ers  are  of  a  more  marginal  na-  p,,j,]ip  I  j,  Crown  oil  and  natural  gas  ex-  —  ,  U  j, 

e.  I  »  A  e.  Bishop  Oil  Company  has  an- j  ploration  permit  covering  .Johnstone  Drunhursr  MOS  Huge 

„  ,  .  ,  J  L  ,L.  V  .  .  nounced  in  San  Francisco  that  theiLakc,  20  miles  southwest  of  Moose  ArrAeina  in  Kl  R 

he  .sale  IS  supported  by  the  ex-,  di.scovery  wa.s  third  of  four  wells  in  which  it  has  Jaw.  ACrCOgC  IH  IN.D. 


i  already  indi-  "'f’*’''*'  ’f'*’  showing  outcrops  excep- 
ade.  Six' thous-i*''’^^’'y  radioactivity.  *ays  Mr 
en  by' the  blast  fftUchi.eon,  has  been  found, 
on  .August  1  .^ssay  returns  from  two  hulk 

is  pointed" "out  indicated  a  grade  of  $49.80 


rhe  .sale  is  supported  by  the  ex-,  discovery  was  third  of  four  wells  in  which  it  has 

lent  records  which  have  been,  ,  , ,  ’  ,  .  _ _  ,  a  2.6  per  rent  interest  in  the  Joseph 

HP  in  ihp  nrnvincp  smcP  the  be- , "f’  i  La ke  Oilfield  of  Alberta  Province. 


ide  in  the  province  since  the  be-i 
ining  of  the  year.  In  June,  par-; 
ularly,  the  official  records  indi-' 
e  very  good  results.  There  havej 
'n  24  new  oil  producers  and  nine 
;sible.s  plus  two  gas  wells;  and,; 
addition,  there  have  been  twenty; 
'cn  wells  the  status  of  which,  ati' 
•  lime  of  the  report,  had  not  yeti 


'Thi.s  was  a  medium  grade  crude' 
;well  near  Biirdett,  about  halfway! 
between  Medicine  Hat  and  l,eth-i 
■bridge.  It  was  a  Rio  Prado  discov¬ 
ery  in  the  Ellis  sands  and  is  on  a 
j crown  reservation  of  about  38.000, 

! acres.  Further  drilling  will  result i 
jif  the  well  is  found  to  be  a  worth- i 
'While  commercial  producer.  I 


third  of  four  wells  in  which  it  has  Jaw.  ^  ‘  " 

a  2.6  per  rent  interest  in  the  Joseph  The  hid  for  the  69.704-acre  re-  Toronto.  —  Brunhiirst  Mines  I. id. 
Lake  Oilfield  of  Alberta  Province,  serve  averaged  about  $1.4.6  an  acre,  reports  that  it  now  has  under  op- 
— -  '  -  - - - - - - Mion  or  owns  208  claims  in  five 


Keymet  to  Have  First  Mill  in 
Bathurst  Metal  Mining  Camp 


will  effect  a  substantial  increase  in'  /’"^  uranium  oxide  per  ton. 

production  during  the  balance  of  These  samples  are  not  represen- 
the  year.  tative.  it  is  pointed  out.  Research 

_ _ _ _ _  indieates  the  mineralization  is  sim- 

ij  u  ilar  to  that  of  the  Peach  orcbody 

orunnursr  nos  Huge  ;n  r.ong  Township.  Earlv  in  Julv  it 

Acreage  in  N.B.  was  reported  that  drilling  on  the 

,  Peach  orcbodv  had  indicated  1.800.- 
roronto.- Brunhiirst  Mines  Ltd.  onn  tons  of  uranium  ore  averaging 
rGpnrt.<?  that  it  now  ha.«  undor  <>P-|S17  40  per  ton 

tion  or  owns  208  claim.s  in  five  -  Diamond  drilling  was  .scheduled 


group.s  t^rattered  throughout  the  ,,3,..  on  the  extensive  Quirke 
Bathurst,  N.B..  ha.<e  metal  camp.,L3,,o  showing  this  week,  and  a 
The  company  i.s  actively  engaged  .ppond  drill  is  to  be  moved  in  later 
,  I n  prospecting  these  five  groups  jo  accelerate  the  work  there, 
by  riiarnond  drilling  and  geophysi-  Drilling  is  already  underway  in 
,cal  method.s^  Drilling  is  proceeding  ,j,o  po^ora  T.ake  area  where  there 
on  groups  No.s.  1  and  2.  On  the!-,.-  .i-r,  ahmo 


liatnurst  metal  mmmg  Lamp  >'al  mrthodf.  Drilling  is  procreding  thf^^Prewa  La^kr^a*rra 

_ _  _  ..  groups  No.s.  1  and  2.  On  thej^j-o  p^o  radioactive  showings  about 

Bathurst,  N.B. —The  new  mining  1  protect  surfaee  land  rights  a8ain.st|,2p'^jrrj„:o'P5  8.000  feet  apart  The  northerly 

field  discovered  in  this  area  during!  the  possible  damages  which  might  »  ,1,'  •  showing  ha.s  been  traced  for  I.-IOO 

the  past  six  months  may  have  itslensue  in  the  timber  holdings,  as  a  a  V  u'  ,  ^"'"Ifcct.  and  the  .south  .showing  has 


cn  wens  rne  siaius  oi  w  ihlii.  «iLr.-  n  •  *  j  *  ,u  -  ■  neiiiiuiM,  i%.n.  —  i  nr  nrw  minine  i  proieci  suriarr  lann  rignis  agamsi  i  tt  i  .n. 

time  of  the  report  had  not  vefl'^  "**  ff'und  to  be  ■;field  discovered  in  this  area  during!  the  possible  damages  which  might  ,  -ne  of  thr  srrinc^f  nPt  traced  for  l.-iOO 

'.  J  ^  4  1-  a  iwhile  commercial  producer.  the  past  six  months  ma.y  have  itslensue  in  the  timber  holdings,  as  a  ju.iP,  u,,  o'  ^  ''P  feet,  and  the  .south  showing  has 

n  verified.  The  ratio  of  abandon-,  ^  good  showing,  po.ssibly  indicaf- 1  first  mill  and  concentrating  plants  result  of  extensive  mining  opera-l"  ^  ^  a1'ong^7Pe^“eommon '^1 

Its  (27  wcll.s  in  June!  is  not  rc-l.  »•  •  .1  aiu— <-|C3rly  in  19.64.  tions.  ' u-. -a  “ V  .u^  common  ^icated  for  a  further  8.000  feet, 

rted  as  high  considering  the  fact''""  "  central  Albe  Keymet  Mines,  one  of  the  more!  The  government,  cognizant  of;!’  ""  Properties  re-  radioactivity  over  width.s  of 

L  '  ....  ,  near  .loffre  i.s  being  reported  by, advanced  prospects  in  the  camp.lwhat  extensive  mining  operations!  ,  zine.  0.(,6  per, four  to  eight  feel  has  been  pro. 


t  a  large  nart  of  the  ririllin-,  •'’ok  selburn  through  its  .subsid-j's  now  engaged  in  preparing  a  sitejhavc  done  to  forests  rl''Pwhere,  P^'^ 

re  in  wildcat  territory.  ’  .  ,  ^,--,!for  the  necessary  construction  hutihas  created  a  complete  new  set  of  .  [  "ciwern  ano  Values  rant 

nary  Selbay  Exploration  and  Great  ^  a  j  regulations,  topped  by  a  $.600  bond|'\^  'e*;'  '^''P'^]-  Current  dr  " -- 

•t*  *5*  *J*  .Plains  Development.  Canadian  Su-icapacity  of  only  200  tons  dail.v.  jbinding  the  stakers  of  mineral,  F  Biunhurst  is  continuing 

)ne  of  the  factors  that  has  .some- i perior  al.so  has  a  slice  of  the  de-  Most  of  the  other  companies  j  rights  to  observe  all  mining  regu-  Roneral  senes  of  holes, 

I  .which  were  in  the  field  early  and  lations-  —  - - 

at  reduced  the  enthusiasm  for. velopment.  vi’hose  properties  good  show-i  While  this  is  not  expected  to  Cobolf  Consolidated 


liary  Selbay  Exploration  and  Greatj,^^^  plans  call  for 


th  a  j  regulations,  lopped  by  $500  bond;'^^  depth.  Current  drillingjjl5  95  uranium  oxide  per  ton  ha 


(binding  the  stakers  of  mineral  '’F  Biunhurst 


lat  reduced  the  enthusiasm  for.  velopment. 


katchewan  oil  play.s  i.s  the  rela-  Being  a  Viking  .sands  light  crude,  logs  have  been  obtained  in  geo-  have  any  effect  on  legitimate  min- 

'  nredominance  of  heavv  oils  well,  it  once  again  draws  attention  i  Physical  work,  are  now  engaged  in  (  ing  operations,  it  is  hoped  that 
'  ,,  ,  .  .L  i-,-  ,u-,Rcnpral  surface  survey  work  and  it  will  prevent  the  indiscriminate 


xpeetpd  to  Cobolf  Consolidated 


Plans  1000-ton  Mill 


continuing  the  oeen  encountered  in  the  early 
of  holes,  .drilling.  Further  to -the  we.st  the 

■  'contract  along  which  the  disco\-- 
dated  'erics  have  hern  made  ha.s  indicated 

^•11  radioactivity  for  .several  miles  and 

'  work  in  this  area  is  being  expanded 


,  ’  .  u  'u  .u-  S7,i,i„«  .-4,-cih;iit,Vs  in  surface  survey  work  and  it  will  prevent  the  indiscriminate  i  Cobalt  Con.solidated  Mining  Cnrp.  to  as  far  west  as  Elliot  Lake,  some 

r  the  light  crudes,  which,  of  to  the  Viking  po. .  ibilitie.  '  ‘he  fp^,  j^p  higger  companies  slashing  of  timber  and  pulpwood. ,  has  plans  for  a  LfinO-ton  cobalt-  12  miles  from  the  Pecors  .showing 
rse,  bring  the  best  price.  But  General  Red  Deer  area.  A  dailyihave  drills  located  to  test  possible  |  on  which  so  much  of  the  economy  i^^jiver  mill  and  tailing.s  treatment  In  addition  to  the  holdings  of 
re  have  been  enough  indications 'pntential  of  600  barrel.s  has  been'helow  surface  ore  showings.  !  of  New  Brunswick  and  so  mueh.piant  to  be  located  centrally  to  the  Prr.ston  and  .A.s.-ociates  in  the  ihrer 

-  tv.  in  (V,«  v-nt4or  rv,  nri  I ,  I  rv,  I  i  nH  ira  t  cH  hill  the  tesLs  have  not  •  The  province  in  the  meantime  of  the  individual  wealth  of  the  set- ,  spheral  mines  operated  or  under  areas  mentioned.  Pre.stnn  has  fulll 

a  growth  m  the  better  medium  I  indicated  hut  the  te.sUs  haxe  ""‘lis  ^king  all  steps  necessary  toltjed  population  rests.  development  by  company.  Opera-  owner.ship  of  claims  in  Lewis  andl 

lighter  gradc.s  of  oil  .showings  hcen  completed  yet.  tions  are  in  the  cobalt  silv  er  camp  Long  Townships,  ad.ioining  Pesch ' 

■ccent  di.scoverie.s,  The  ntimbcr  of|  Con  West  MokeS  I-imitcd.  Canada  in-  of  Ontario.  Uranium  and  Metal  Minc.s.  and 

it  -rnwin?  steadilv  and!  Fargo  Oils  Ltd.,  announces  ac-,,,  .  .  I  dependent  oil  company.  I  The  present  cohalt  lode  mine  will  thc.se  are  being  investigated. 

*■  ^  ',nuisition  from  Basco  Petroleums' U TO niUlTI  Find  I  Stanwell  has  interests  in  ten  pro-  be  handling  about  200  tons  of  - 

h  the  number  of  definite  pools,  ^td.,  of  British  Columbia  Peace'  Vancouver-A  new  uranium  ox- 1  oil  well.,  in  Alberta,  as  well  I  cobalt  ore  and  the  Colonial  mill  Colder  Reports  On 

—  /.nn-nt  ivi..  Vnnwl. '  ui.ror  -,.00  ooor,-it  Mo -ifio  The  nor.  ,  ■ _  •_  _  .  !  as  In  othcr  Oil  DroDcrties  in  Canada  qV-oii,  mo  mne  o,-  tii,- oro  hv  ii-o 


ccent  di.scoverie.s,  The  ntimbcr  of|  v  v  v  Con  West  MokeS  I.imitcd.  Canada  in-  of  Ontario. 

Ht  it  '•rowing  steadily  and!  Fargo  Oils  Ltd.,  announces  ac-,,,  .  ,  I  dependent  oil  company.  I  The  present  cohalt  lode  mine  will 

*■  ^  ,  .•  ,  ',nui.sition  from  Basco  Petroleums' U ro niUlTI  Find  I  Stanwell  has  interests  in  ten  pro-  be  handling  about  200  tons  of 

h  the  number  of  definite  pools.l^^j^^  British  Columbia  Peace'  Vancouver— A  new  uranium  ox- 1  oil  well.,  in  Alberta,  as  well  I  cobalt  ore  and  the  Colonial  mill 

i-c  comes  the  increasing  knowl-  River  area  permit  No. -160.  The  per-;  ploration  boom  is  on  in  the  White- !  properties  in  Canadaiabout  100  tons  or  silv  ore  hy  the 

c  of  the  particular  structurcs.mit  ad.ioins  the  permit  on  which, j^orse  area,  about' 10  miles  from  At- end  of  this  meinth.  Another  plan: 
r  J-.-  .u  ,  I  1—  r  ‘hP  Northern  Foothills  agreement ; ij„  West  Exoloration  Lid  has' j  'u  p‘^uwe!l  wa.s  handling  tailing.--. 

[  conditions  that  must  be  faced.  maHo  an  imnnrfant  natural  r’"‘ "f®',  i  acouiTcd  by  Blair  Holdings  Corpora-  n—H.—tinn  -r  n--  ic 


JASPER  OIL  CORPORATION 

Listed  on  the  Toronto  Stock  Exchange 
Called  for  trading  on  the  Canadian  Stock  Exchange 
Monday,  August  17th 

A  leader  far  the  earning  ail  market 
Informatien  on  request 

GLOBE  SECURITIES  CORPORATION  LTD. 

751  Vietorio  Square  —  PL.  7971  —  Montreal 


T  R  .  \  F  F  O  R  D  &  .4  S  S  O  C  I  .4  T  F  S 

GtOLOGICAL,  PtTROLlUM 
INCINtmiNG  AND  MANAGCMINT 

consultants 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61212  -  61224  -  63132 

E.  TRAFFORO  R.  POT  P.  KLAU 


Department  of  Mineral  Resources 

PROVINCE  OF  SASKATCHEWAN 

PUBLIC  NOTICE 

Petroleum  and  Natural  Gas  Leases 
in  the 

Cantuar,  Celeville,  Festerton  and  Success  Areas 


. - . - -  - -  L'liu  til  iiivimn. 

I  controlling  interest  in  Stanwell  wa.s  handling  tailing.- 


Beaverlodge  Drilling 


conditions  that  must  be  faced,  group  made  an  important  naturall^g^p  ,hc  stHke  and  has  taken  ,,pj  apniircd  by  Blair  Holdings  Corpora-,  Production  of 
cre  arc  the  fields  and  the  num-.Sas  discovery  at  Nig  the  option  on  the  discovery  prop-  wohlp  a  nradnair  in  pnfFinrF^r  a  sieady  mere 

of  wells  which  were  reported !  ^^ngs  a  new  re^^^^^^  has  resulted  in  ihcL^^f^^^'^Vornell  milling  tonnage 

..  ,  ^  .  A  ju.  northwest  of  Fort  St.  John  cjainis  in  the  mime-  ugH  extensive  exnrrienre  in  -i‘i i compared  with 

in  the  June  report  of  the  pro-  Fargo  s  sphere  of  activity.  ,  neiahbourhood  if  .ul  July  ,86.592  oiin 


:ial  government. 

lo.ydminster  (146>:  l.nne  Rorik 

I):  Coleville  (OU;  Mar.sden  dO'; 


norinvvesi  oi  roii  oi.  uonn  j  ii.o  ^jaking  of  350  claims  in  the  immc-  had  extensive  exoericnce  in  al 

Fargo  s  sphere  of  activity.  ru=t<.  nrMohhnnriinnri  u  exien.sne  experience  in  ai 

,  -  ,  aiate  ncignoournoon.  phases  of  the  oil  business  and  has 

•>  V  The  mineralized  zone  is  reported '  ah,o  held  important  po.sts  in  gov 

Bearing  out  early  signs  of  an  en-  to  be  exceptionally  wide  and  of.pmment. 

couraging  discovery,  results  from;  a  good  length  and  has  sufficienily ;  _  _  _ _ 

Yellowbcar  Bonnyville  Well  No,  2;  impressed  the  provincial  govern-; 


IS  nanoiing  laiiing.-.  ,ralder  Bou.squet  Gold  Mines  Ltd. 

Production  of  the  company  i.s,i-(^nrts  intersection  of  a  number  of 
showing  a  steady  increa.se  monthly. ;  radioactive  occurrences  in  rxplor- 
July  milling  tonnage  was  16,993  alory  drilling  at  the  Beaverlodgc 


TVir  undersigned 
hid.'  *o  purchase. 


(•ill  reren  e  up  to  in  nn  are  September  4.  I9.V1.  *e»!e< 


a  Petroleum  and  Natural  Ha.s  I.ea' 
namel.v: 


each  nf  the  follewinc  parcel* 


ing  from  Cornell  Universitv  has'  icnc'i  inne  li  inning  at  tni 

had  extensive  experience  in  nee-  of  a, property  of  company 

nhases  nf  the  oil  hiisineac  and  bac  •^6-o92  ounces  of  silver  and  This  is  the  first  p 


nella  tlli;  Canlaur  i4);  Sparky  have  been  announced.  Some  ISimenf  to  push  the  construction  of '  f  LoCOtCS 

:Laren(  il7i;  Sparky  (Wasprai  feet  of  pay  zone  has  been  recorded  a  service  road  for  the  distance  of i 
r>fberc  r8i  6nd  Coring  continues,  I’ellowbcar.ten  miles.  FOUr  NgW  ZonGS 

I  Bonnyville  oil  wells  are  situated,  This  is  '  '  ' 


.iui,\.  .10. oa.:  ounces  oi  suver  ann  This  is  the  first  progress  report 
78.204  lbs.  of  cobalt  were  produced  pp  the  work  of  the  two  holes  com- 
for  a  net  metal  recovery  value  ofjpieted.  On  the  first  four  radioac- 
$184,168  after  marketing  charges. '  tive  inter.scctions,  and  the  other  190 
This  compares  with  $129,671  •  in  foot  .southwest,  has  shown  extcn.=  - 
June.  For  the  first  seven  months  ive  radioactive  mineralization.  ,A 
of  this  year,  14.88.6  ton.s  were  mill-  third  hole  Js  drilling  under  a  .swamp 


Bonnyville  oil  wells  are  situated^  This  is  the  lalcsl  major  excite- 

about  19  miles  north-east  of  the  meni  in  the  Yukon  torritories,  Toronto.  Four  new  r 
original  Tri-Tor  oil  fields  and  a  where  Hudson  Ba.v  M.  &  S.  is  on-  arca.s.  in  addition  to  the 


■Alberta,  s  certain  qnietnes.'  .similar  distance  from  Bonnyville  gaged  in  a  major  drilling  program ,  Diamond  zone.,  are  reported  stepped 


Y  Zones  rH  for  a  nrt  roco\’ory  of  $838,520.  on  lA'hioh  larco  block  of  radioar- 

Rroken  orr  reserves  at  the  A^aii-  tivo  “float”  material  ha,«  brm 

Four  new  radioactive  Mine  incrop$:eri  by  3,000  ton.®  noted, 

ition  to  A”  and  in  ,Iuiy  and  5tope  preparation  u-a.'**  - - 


.<eTt]ed  o\Tr  the  indu.«try  which.  ^Til  Refineries  Ltd. 


on  its  nickel  claims  near  Quill Rexspar  Uranium  and  Metal.^: 
Lake.  Siib.‘?tantial  new  ore  show-  Mininc  Co.  Ltd  .  on  company’s 


ToT7he^arTexVte"m7m  Shell  0.1  c'o.  oT  Can'ada  Ltd.  re-  bj-ing  reporlcd  but  no  P'openv  i„  ,he  Kamloop.s  region  o'f 

*  th  of  the  lack  of  excitement,  b  no  Tnrmaimn  definite  volume  or  development 


•th  of  the  lack  Of  3  02  formation  'oKime  or  development 

ha.s  been  featuring  the  whole :  producer  Shell  North  Big  Valley  P'ans  have  been  announced 


One  of  the  new  zono.s  i.s  .south  nf 


Cassiar  Shipping 
On  Regular  Basis 

Ca.s.siar  .Asbe.stns  Corp.  L 


Silver  Miller  Net 
Shows  Wide  Drop 

Annual  repon  of  .Silver^Millcr 
Mines  l.id.  for  the  year  ended  .\pril 


hu.siness  in  the  pa.st  six  months.  No.  o'.  6-86  at  the  southeast  cof-  ,  S''  also  being  started  by  the  "A"  orcbody  and  two  arc  .south  ,  Ca.s.siar  .A.sbe.sto.s  Corp.  Ltd.,  re.  Mines  Lid.  for  the  year  enried'April 

'  ,  ner  nf  the  Big  Valley  field.  Total  ®amc  company  jn  ihc  Carcros-  9/  the  B.D.,  while  the  other  lic.s  In  pons  that  during  July,  first  month  30,  .shows  net  earnings  of  .$6.2.81  after 

rca.-=ionplIy  one  ncar.c  rcfcrpncr5  jg  5  247  feet  '^'here  a  number  of  copper  the  north  and  between  the  *  A'’  and  of  production,  company  produced  tran.-^ferrin;:  $207,483  in  devclop- 

he  land-rich  and  monev-poor  ^  ^  claims  have  been  staked.  BD  according  lo  the  report  of  125  tons  of  group  3K  fibre  and  112  ment  expense  account  which  non 

TAThncY*  r^^rr^n\  nrnhinm*;  producoF  has  bccn  added  Tcchnical  Mine  Consultant^  Ltd.  tons  of  group  4K  fibre  fi-om  3.403  i  stand.*;  at  $407,384  on  the  a.sset  side 

^  \  .  .  I  Hudson's  Bal  Oil  A  Gas  <  n.  Ltd.  to  the  list  of  Yukon  mines,  with  Two  diamond  drills  are  working  tons  of  ore  and  stockpiled  21.072  of  the  balance  sheet, 

affecting  much  of  the  oil  in-,  will  drill  Hudson  s  Bay  Tide  Lake  .the  completion  of  the  Mackeno  full  lime  on  the  Black  Diamond  and  ion«  of  ore  at  the  mill  site.  In  the  previous  year  company  had 

yy  _  including  the  drilling  about  35  miles  northwest  of  !  mill  whose  150  ton  capacity  is  be-  on  an  area  830  feet  north  of  it.  Shipments  of  fibre  are  now.  ii  is  not  earnings  of  $6.5.5.3r>6 

.  ;  Medicine  Hat  and  12  south-|inc  shared  by  two  other  companies.  A  road  is  bring  built  from  the  pointed  out.  on  a  regular  basis  with  Dividends  paid  during  the  period 

f^ast  of  the  Princess  field.  Dry  hole  on  a  basis  of  about  50  ton.s  per  property  to  the  highway  and  the  demand  for  thi.s  grade  of  fibre  are  shown  at  $553,005  \\hich  re- 
lere  is  a  certain  truth  m  this  i  Canadian  Delhi  Monogram,  about^mine  per  day.  site  for  a  permanent  camp  has  been  continuing  strong  duerd  earned  surplus  from  $871,407 

'ence  for.  earlier,  during  IheM'^'^  miles  east  is  the  nearest  at-  - - — -  out.  A  claim  survey  is  also  A  temporary  .'shortage  of  skilled  $342,437  after  crediting  .$17,805 

-*  10  tviariR- '  *  o  L.i__  .  p**  I  k  A  ■  undei'  wa.v.  ilabor.  it  is  stated.  ha.«  caused  the  ^^d.iustment  for  prior  year's  income 


ParrF'I  101  :  SnulH#>a;5l  quarlcr  of  Section  Tnwnship  15.  T^anpr 
IS.  Wc«t  of  the  third  meridian,  mntaming  l^n  acre^ 

Parrel  lo:?;  Snuthwest  quarter  nf  Sertinn  20.  Township  15.  Ranee 
1^,  WeiBf  nf  the  third  meridian,  containing  180  acre®. 

Parrrl  lO.l:  Northeast  quarter  nf  Sertien  2n.  Township  15.  Ranee 
Ifi.  West  of  the  third  meridian,  enntatning  IfiO  acre*. 

Parrel  101;  Nnrthu’cst  quarter  ■'♦f  Serfinn  20.  Township  15.  Ranee 
ifi,  West  of  the  third  meridian,  containing  150  acres. 

parcel  10.5:  Southeast  quarter  of  Section  .15.  Tov^'n.ship  1.5.  Range 
17,  West  of  the  third  meridian,  containing  150  acres. 

Parrel  lOS;  Sojithv^est  quarter  of  .Seclmn  .Tfi.  Township  13.  Ranee 
17,  West  of  the  third  meridian,  ronfaining  150  acres 

Parrel  107.  Northeast  quarirr  of  Section  .Tfi,  Township  15.  Ranee 
17,  West  of  the  third  meridian,  containing  150  acres. 

Parrel  lOfl  Northuesl  quarter  of  .Scriion  .75.  Township  13.  Range 
17,  We.st  of  the  third  meridian,  containing  100  acres 


FOSTFRTOV; 

Parcel  201;  Snulh 


lerp  is  a  rrrlain  truth  in  this  i  Canadian  Delhi  Monogram,  about  mine  per  day. 
rencr  for.  earlier,  during  miles  cast  is  the  nearest  at-*  - - 

p  days  of  18  months  ago.  many '  <•  .  <>  <•  >  NeW  Fitif 


ria.y.,  of  Ifl  month.,  acn,  many . .  .^,.5.  .>  '  NgW  Fillds  Madc  _  'cC4r 

panio.,  took  tip  lra,ps  anri  roser-  nio-Prarto  ronsoMriatrrt  Oils  Llri  .  A*  I  J  'rk-IB  J  •  Ivbrj 

m,  which  in  thcm.srlvc.,  arc  of;rppoi'ls  that  its  first  "wildcat"  AST  DGaVGrlOugG  jOll  PradUCilOn  IH  itcm.s 

to  .some  extent  liahilitie,.  ''cnture  drillod  on  its  uholiy-  ^  i-afjjo-active  discoverv  ha,  Manifobo  Off  IH  JuHC  ^ 

I  oil  ,1-  II  •  -.  owned  ,38.270  acre  reservation  been  made  on  the  ReavariAWpi^*  crushi 

[  to  find  that  the  cnllapsini:  o,l  oiL  Uke  Athaba.,ca  propertt  7f  Pace:  Winnipcs.-The  Manitoba  Depart-  t1 

rr  market  made  it  impn';.,ible  to  a,-ca  recovered  2,989  feet  of  Bassy'maker  Mines  and  Oils  Limited'"'"'"'  Resource.s  re-  opryat 


Oil  Praduction  in 


A  n'w  radio-active  discovery  has’Manifoba  Off  in  June 

en  made  on  the  Beaverlodce  ..r-  -r-u  .  i_ 

ike  Athahasea  nmiior,..  ,r  n---  Winnipej.— The  Manitoba  Depan- 


i  ton,  of  ore  at  the  mill  site.  In  the  previous  year  company  had 

Shipments  of  fibre  are  now,  it  is  not  earnincs  of  $6.6.6,866 
•  pointed  out.  on  a  recular  basis  with  Dividend.,  paid  during  the  period 
'  demand  for  this  crade  of  fibre  ate  shown  at  $.6,68,90.6  which  re- 
I  continuing  .,trong  riuced  earned  surplus  from  $871,497 

>  .6  temporary  shortage  of  skilled  to  $842,487  after  crediting  $17.89.6 

I  labor,  it  i.s  stated,  has  caused  the  ari.iu.stment  for  prior  .vear's  income 
construction  program  to  run  slight-  Balance  .,heei  at,  .April  89.  19.68. 
ly  behind  schedule,  but  production  ''cvcal.'i  current  assets  al.  $.889,886, 
items  so  far  ha\’e  not  been  affected  exclusive  of  .'upplies  at  ro.,;  of 


Parrel  201:  .yniilhrast  quartet  nf  Serttnn  1,  Tnwnship  17.  Bsnee 
ta,  \Ve.,t  nf  the  Ihirri  meridian.  enntainInR  ISO  acre*. 

rareel  202  Snulh«e,1  quarter  nf  Seelion  1,  Tnwnship  17,  Range 
1R,  West  of  the  third  meridian,  eontaining  ISO  aerea. 


It  is  expected  that  h.v  Sept  1.6  the  $‘9.9.62,  and^ current 
crushing  plant,  the  dryer  building  shown  at  $876,469. 
and  the  storage  building  will  he  in  Tiecently.  the  corr 


the  finance.,  for  an  aggre.ssive  oil  under  open  valve  with  a  flow-  south  nf  the  main  Eldorado’  prop- 1 

'ing  pre.s.sure  of  899-799  lbs.  record-  erty.  The  new  discovery  is  in  ,ho '  ’o  2  (.887  barrels  which 

ed  in  a  1',  hour  drill  stem  te.,t  of  seme  area  as  Pacemaker's  No.  ]'<'dmparcd  with  28.630  barrel.,  in 


Until  the  eru.shing  plant  is  in 


Tiecently.  the  company  rnporied 
an  underwriting  agreement  on  299.- 
090  shares  at  6.6  eenus  a  share  and 


parrel  203;  Nnythrust  quArti 
IS,  Wept  nf  th^ 
PArr^l  204.  Nnrthu'n^t  qiiAFt 
)R.  Wept  of  thr 

pArr^l  203;  SnijthnA.«t  quArtr 
ta,  We-Pt  nf  thr 

pAirel  20fi  Snijthurst  qiiAitr 
la.  Wr«t  of  thr 


ri  nf  Sertinn  1,  Tnwnship  17.  Rang^ 
third  meridian,  mnfaining  180  acre?. 

rr  nf  Rertinn  1,  Tnwn.-hiP  17,  Range 
ihird  meridian,  ronlaining  180  arm?. 

•T  of  Rrrhnn  11.  Tnv^’nship  17,  Range 


if  thr  third  meridiar 


laining  180  arre.i 


c  were  41  producing  well.p 


from  the  prcvioii.s  month 


ed  in  a  I’t  hour  drill  stem  tept  of  .ppme  area  as  Pacemaker's  No  ^  cornparod  with  28.630  ba 
le  cash  flow  into  the  oil  drvcl-  2.968-2.978  ft.  horizon.  Zone  which  has  an  indicated  length , .  ■ 

ent  busine.ss  has  been  relatively  Reporting  on  the  new  "riisfov- i  o.'  approximately  1.090  feet.  i  There  were  41  producir 

if  it  i,  eomoared  either  a-ainsl  f'’’-'"  "'ol'.  Rio-Prado.  Burdette  No.!  Tbe  current  geological  survey  on  0'‘i>nc  •'une.  an  incira.se  t 

,  II  11  1,  compateo  enner  a.ain.si  located  in  I,sd.  18,  Section  Pacemaker  is  almo.st  completed  and . 

earlier  flow  of  investment  rapi-  32,  Twp,  10,  R.  12.  VV.  4.  J.  C.  Mar-;  will  be  followed  by  a  diamond  ..  j  ■“  tr  r-  ~ 

(much  of  it  on  a  short  term  tin,  Jr.  managing  director  advises ; drilling  program.  The  Geiger  Wide  1  SF  Half  Gain 

ulativc  basisi  or  again.st  the  that  the  new  medium  gravity  "C'’ !  Picked  up'  a  ranadion  Molartic 

„f  rcvannr.t  that  wniit/H  have  h^s  R  producing  -sand  scction  ofli'ciies  of  high  readings  indicating^-®"*’**'””  /viaiamc 
nf  rc  enues  that  uld  indicated  13-14  fi.  minimum. : If^iio  activity  along  a  fault  on  the,  Canadian  Malarlic  Gold 


operatinn  a  oonsiderahle  portion  nf  "P'iun.-  on  a  further  4.60.(y)9  shares 


feed  is  being  .stockpiled 


for  reii eatmeni. 

Mill  operations  in  the  fir.st  month 


at  prices  ranging  from  6.6  cents  to 
.91  a  share. 

8  he  new  financing,  it  t.s  officiall.v 


N'nrihPA«t  quArl' 
IR.  Wp.sI  of  thr 


rr  nf  Section  It.  Township  17.  Rargp 
thirH  mprirlian.  roniAining  180  Arrf^, 

'T  of  .Portion  11.  Township  17.  Rang# 
thirri  mrridiAn,  ronlAining  150  Aproc, 


during  June,  an  incrra.se  of  .seven  „.ere  on  a  one  shift  a  day  basis ' "V’ 


19,  R.  12.  VV.  4.  J.  C.  Mar-;  will  be  followed  by  a 


lied  had  the  companies  been  Coring  operations  arc  continuing. :  Lake  Athabasca  prop-  Ltd.,  reports  net  earnings  after  alljnvcr  to  experimental  work.  During 

tn  produce  in  keeping  with'  city  of  Starlight  Mines  adjoining, charges  of  $72,364  for  the  quarter  Uhe  ia>t  H  days  of  July  the  a\'rr- 


(■mil  subsequently  have  been  Placed  doubling  the 

on  a  two'  .shift  a  dav  basis  and  "iK  '  ,e  of  hfin  ‘''’•h' 

,  production  may  he  expecied  to  in-  fj.;-.,  -uJ't 

■we^ks  T’ihr’i^itil^n'lid'et'.r  imo'p.;lc.mn":n.h"'h^ 

Mines  period  were  more  or  less  2' ven ;  p^opc""v 

er  all  over  to  experimental  work^  During  ^-as  expanded  to  199  mn.s"  from  .69 


ttural  potentials  rather  than 
I  marketing  facilities. 


,  *  '  *  „  .  Lorado  and  Pacemaker.  While  de-, ended  June  30  This  compares  age  mill  feed  was  18,6  tons  a  dav 

Hudsons  Bay  Oil  &  Gas  Lom-|taiIs  are  not  available  .vet.  indica-'with  earnings  of  $23,993  in  the  cor-  on  a  one  shift  basis  with  the  reco\’- 
pany  in  its  report  for  the  fir.st  six,  tions  are  regarded  as  favorable.  'responding  period  of  1952.  lery  8.88  per  cent  8K  and  4  ner  cent 


pArrrl  ?f>«  VorthwA.'it  quArlrr  of  Srrtmn  11.  Township  17,  Raps# 
IR.  Wr.«;t  of  thr  ihird  mrridifln,  ronlAining  180  aerrs. 

PArcrl  2A0 ;  SoiithcAsi  quArtrr  of  .Portion  18,  Town«;hip  17.  RAngr 
la.  Wrst  of  thr  third  nimdiAn.  roniAining  180  Acrr-.. 

pArrrl  210  Southur.*;!  qiiArtrr  of  Srrtion  18  Township  17,  Rangr 
la.  Wrsf  of  thr  third  mrridian,  rontaining  180  Acrc«. 

rarrrl  211:  NorthrA.«t  qijArtrr  of  Srction  18.  Township  17.  Rangr 
IR.  Wrst  of  thr  third  meridian,  ronfaining  160  acres. 

Parrr)  212  North wp.«st  quarter  of  .Portion  18,  Township  17,  Range 
la.  Wrst  of  the  thtrd  mondian,  ronlaining  160  gcrcs. 


nidineuiii;  idviuuvs.  pany  in  ITS  rcpori  lor  me  iirsi  iixjiions  are  regarded  as  favorable.  'rc'^ponding  period  of  1952 

Rurally,  the  heavier  revenues  to  months  of  the  current  year  .showsj  The  exploration  program  is  pro-  Production  amounted  to  $421. 

ibtained  from  maintained  in- ,  ^  fi'Sfif>'^P''"d9ction.  a  reduction  im  seeding  .satisfactorily  on  Starlight's  976  from  117,909  tons  milled  com-  -  - - 

,,  ,,  ,,  the  number  of  well  completions  and  property  in  the  Marian  River  uran-  nareri  with  outniit  value  of  $898  - 

ses  in  monthly  al  owab  es  m  ill  ,  cut  in  the  drilling  of  exploratory  ;ium  area,  T^e  highly  radioactive  .^7.^  from  117„6.66  tilns  iiilled  iL  I Ready  For 
lorate  this  condition  lo  .some  well.,.  r‘n,,i'pT  corresponding  three  month.s.  (Underground  Woric 


'  di.scoveries  have  returned 


nf  hut  there  are  those  i,,  the  prospecting  acreage  at  the  ranging  from  •$•31.90  to  $916,4(1.  "Tnd  ‘^”ir'l‘'rTin'ic"fnr  th^firsT'^^x'^month,  '  tT  ■  .  c  ontact  Mines  and  deeper  drilling 

ni.  ^"Pre  ino.e  ,nr  ^  ^  amounted  to  11.-  additional  a.ssay  re.sults  are  expert-'  ^,70^  ^nmnareH  •''ate.,  in  a  has  hern  undertaken  to  probe  the 

ne.ss  who  st.ll  see  the  necess.ly  ,3^  ..,3,  ,,  ^3,  4-3  acres  ed  shortly.  L(Th^(^4  687  Prod  (va"^-ah  ed  .shareholders  that  diamond  new  zone  and  the  originarUow.ng, 

further  mergers  among  the  a  year  earlier.  This  reflects  the  fact  Operations  are  rarried  out  hv  1  744  d-illing  on  the  Tor  group  in  the  according  to  Denison  Dennv.  presi- 

y  independent  companies.  Mcr-  that  the  company,  owned  In  the  Ciaude  Walt  Mining  Developments  ^  i_i _  Reavcrlndgc  area,  justifies  a  pro.  dent,  who  has  returned  fmrn'a  visit 

,  1,1  extent  nf  76'^r  bv  Continental  0:1  on  both  the  Pacemaker  and  Star-  —  _  .  gram  of  underground  development,  in  the  prnpertv 

are,  oreour.se,  most  natural  |  2,8'7.  by  Hudson's  Bay  Cn.  ha.,  light  properties.  Ncw  Company  Formed  This  work  can  be  done  by  adit  A  strong  radioactive  zone  that 

le  one  company  has  more  land  given  up  some  of  the  more  specula-  --  _  _ _  y  FvnlftiF  N  ^  Area  fir:fl.  and  G  A.  Rainville.  presi-  show.,  persistenev  along  nearly 

it  can  handle  and  another  com- 'live  nr  otherwise  unlikely  holdin,g.,.  ^  D  j  CXpiOir  l-'E.J.  re  rlcnt.  state.,  it  i.=  expected  the  pro-  2.999  feet  undoubtedly  has  hern 

,  ,  n  '(  •■  n  exploratory  wells  due-  r^lCW  wfC  DOOV  ^Ur  .Announcement  is  made  of  incor-  gram  ran  be  started  hy  the  end  of  uncovered,  the  president  slates 

■'  e  as  a  1  (an  ^nnnth.s  came  to  a  net  p  /■  jporation  under  the  Quebec  Mining  August.  .Seven  short  holes  under  this  north¬ 
erly  employ  The  ideal  solulinn  of  ,8.74  wells  for  the  company  corn-  Dy  VcUGDGC  WOppCT  iCompanics  .Act  of  Dawmac  Mining  Drilling  to  date  has  developed,  erly  section  hai^e  now  been  com- 

!d,  of  course,  hr  marriage.,  be-  pared  with  8.8  wells  last  year  and  Diamond  drilling  below  the  I  199  undertake ^  report  .sa.v.s.  a  system  of  four  o;  ple'ted  along  a  length  of  4.69  feei 

■n  the  land-rich  and  the  208  wcll.s  in  thr  full  year  of  19.62.|f„„,  Quebec  Conner  rnrn'  ''’'f’loration  and  development  activ-Jfive  parallel  uranium-branng  .see-  and  all  have  cut  the  zone. 

.  .  Development  well.,  amounted  to  -c-ordine  to  an  offiniai^^/>nn-(  itirs  in  a  large  area  in  Nova  Scot la.' I (Ons  of  ore-grade  material.  The  In  the  three  most  norlhcrlv  hole. 


end  nf  June.  19.68,  amounted  In  11. -  additional  assay  results  are  expert- 

296..8,8,6  acres  against  1  1.981.47.6  acres  ed  .shortly.  ,.-as^-aWd 

a  year  earlier.  This  reflects  the  fact  Operations  are  rarried  out  hv  1 "  *  ^ooc -ao'  „  t-oa -aa 


that  the  company,  owned  In  the  Ciaude  Walt  Mining  Development., 
extent  nf  76'^r  b.v  Continental  0:1  on  both  the  Paremaker  and  Star- 


uri  a  "nt  'rijii  na.,].,  wiin  me  reco\--  ••  I  »  j 

ery  8.88  per  cent  8K  and  4  per  cent  AOnC  IndlCarCu 

_ _ _  Sudbury  Canfacf 

C„.  Toronto  Drilling  has  indicated 

/Viera  Kcaay  ror  a  new  radioactive  zone  nn  the 

Underground  Work  .Mhahaska  properly  nf  Siidhury 

„  Contact  Mines  and  deeper  drilling 

Meta  Uranium  Mine,  .siat(^.s  in  a  has  hern  undertaken  In  probe  the 
report  to  shareholders  that  diamond  new  zone  and  the  original  showipc. 
d'lllinfi  on  the  Tor  croup  in  thr  Accordinc  to  Denison  Denny.  pre.*:i- 
Beavcrlndgc  area,  justifies  a  pro-  Hml.  who  has  returned  fmm  a  visit 


si  r  CFSS; 
rarcFl 


it  ran  handle  and  another  ooni-i 
’  ha.,  more  rash  than  it  can 


New  Ore  Body  Cut 
By  Quebec  Copper 


at  $82.6.749  against  $79.6.744.  Beavcrlndgc  area,  justifies  a  pro-  Hml.  who 

. . . .  ■  "  gram  of  underground  development,  to  tlie  property 

New  Company  Formed  This  work  can  be  done  by  adit  A  sironi 
kl  C  dr:fl.  and  G.  A.  Rainville.  presi-  show.,  pc 

jio  cxpioir  DE.J.  Mrea  .<iatrs  it  i.s  expected  the  pro-  2.999  feet 

(  .Announcement  i.,  made  of  incor-  gram  can  be  started  hy  the  end  of  uncovered, 
jporation  under  the  Quebec  Mining  August.  .Seven  shoi 


This  work  can  be  done  by  adit 
dr:fl.  and  G.  A.  Rainville.  presi¬ 
dent.  states  it  i.s  expected  the  nro- 


he  fione  by  adit  .A  strong  radioactive  zone  that 
Rainville.  presi-  show.,  persistenev  along  nrarlv 
expected  the  pro-  2.999  feet  undoubtedly  has  hern 


jporation  under  the  Quebec  Mining  August.  Seven  short  holes  under  this  north- 

i Companies  .Act  of  Dawmac  Mining  Drilling  to  date  has  developed,  erly  .section  have  now  been  com- 


n  the  land-rich  and 
■•y-rich  independent.,. 


29.8  wcll.s  in  the  full  year  of  19.62.,  ^  ■  ' 

Dex’clopment  we  s  amounted  to  -ii„„  , 

a  net  of  ^9  compared  with  9  .6  wells , *"  ""  official  report,  is 
UI-.  ((,«  fi,-.  u,ir  L.f  in--7  :  out  lining  a  new  orebody  which 


understand  that  considerable  in  the  first  half  of  19.62 


ht  I.s  being  aiien  lo  the  ,,iih- 


Tlie  total  net  producing  well.,  of  ,  _ 

the  company  now  stand  at  98.19  ,  . 

against  89.9  net  wells  at  the  endi'.  " 

new  zone 

of  last  5  ear.  Hrtlp  iv 

Net  production  has  ri.'cn  from  ‘he  , •■» 


the  shaft  at  denth^  nf  1  fiQS  <0  announce  granting  to  it  of  min-  P'^fcj:  .separated  hy 
tiling  .so  far  mSicatcl  ^ '"=•  oil  and  natural  gas  exploration :  width,  of  lower  grade 
f  at  least  299  fret  on  the  u..  -  ^  i7x-'V  .  “.V"  “ 


The  company  1 


"“'LUi.  '1™  .'rsTUL'.  ""'fi';”':'  :n'y”“'’Li“"Sc"'h';oDUons  n,*  cioim. 


19.62  average  of  2.494  barrels  .Montreal  and  New 'Vork  interesU,  Toronto;  Reported  bv  Goldfield., 


to  2.989  barrels  daily  in  the  first 
i  SIX  month,  of  19.68, 


Itcrsection  of  2  f 
across  1.6  feet  was 


1  ore-grade  material.  The  In  the  three  most  norlhcrl.v  hole, 
fade  ore  .,rction.s  are  in  a  new  radioactive  zone  of  rrinsider- 

•separated  hy  suhstantial  able  strength,  it  is  reported  ha, 

of  lower  grade  material.  been  found  lying  parallel  to  the 

-  east.  It  is  indicated  to  be  about 

Goldfields  Uranium  fen  wide 

2*  Exid'c'BanaHcs  C."  ■ 


!  Expenditures  on  exploration  and,"^  1.400-foot  horizon,  and 

development  work  in  the  six  fi*^'**  gave  two  infersec- 

months  have  totalled  .$8,ItS.i800  "ons.  one  nf  2..84  per  cent  copper 
•compared  with  .$8,869,999  and  wi-h  "''f'  another  of  8.49 

*7.181.009  in  the  whole  vear  of  19.62.  P^''  '■‘'H  copper  across  10  feet. 


nm-  cent  coonor  Montreal  and  New  York  interest.',  loronio;  Heporled  bv  Goldfield.,  ,  _  Z 

ir,  capitalization  is  4.090.-  Uranium  Mines  is  the  optioning  of  Is  Expanding  Plonf 

'fpoi  shares  of  $1  par  value.  a  16-rlaim  group  located  on  new  Toronto  Fvr(=n/Spa 


rarrrl  .101  VnrthPAsi  qiiArtrr  nf  Rprtion  4.  Township  17.  Ran^iP 
15.  WrsT  of  ihp  third  meridian,  ronlaining  180  acres. 

Parrpl  302  NoriHwrsi  quArfnr  nf  Sprtjop  4,  Tnwn.shiD  17,  Ranje^ 

IR,  \5>«t  nf  ibr  third  meridian,  ronlaining  180  acres- 

PArrpI  .303.  Sniithpa«l  quarirr  nf  .*kf‘rtion  11,  Township  17.  Ranc^ 

Ifi.  Wrs?  nf  thr  third  meridian,  ronlaining  180  acres. 

parrel  .^04,  .5n\ithwe«t  quarter  nf  Sertinn  11,  Township  17.  Range 
18.  West  of  the  third  meridian,  containing  180  acres. 

PArrrI  30.3:  Nnrthra«1  quarirr  nf  Srriion  II  Township  17.  Range 
18,  VVr.st  of  the  third  mrndian.  containing  180  aerea. 

ParrrI  .308;  Nnrthwrf.t  q-tarirr  of  Srrtinn  11,  Township  17.  Range 
18,  West  of  thr  third  mrridian.  containing  160  acre*. 

Parrrt  .307:  Southra.st  quarter  of  Section  18,  Township  17.  Rangn 
18.  West,  of  thr  third  mrridian,  containing  180  acres. 

parrel  30R  .‘Snuthnest  quarter  of  Section  18,  Township  17.  Rang* 

18.  West,  of  the  third  meridian,  containing  180  acres. 

parrel  .100  Northeast  quarter  of  Section  t8.  Township  17.  Range 
18.  Wrs»  of  thr  third  mrridian,  containing  180  acres 

Pairr!  310  .Vnrth6vrs:t  quarter  of  Section  18.  Township  17.  Rang* 

18,  Wcsl  n£  the  third  meridian,  containing  180  acres, 

hj  A  Petroleum  and  Natural  Gas  Lea.se  for  *arh  of  th#  following  parceli, 
excluding  the  Viking  .sand  formation  thereon,  namel.v; 


Norman  uranium  <ii.'?coverics  of  promi.'^e  at 


Expanded  manufar- 


toi  FVILLr: 

Parrel  1 


Southeast  quarter  of  Section  38  Township  .31  Range 
21,  We«t  of  the  third  meridian,  containing  t80  acre*. 


rl  2:  .Sotilhurst  quart 
2'.  West  of  thr 


>r  nf  Section  ;*R.  Township  31  Ranc^ 
third  meridian,  rnntaininc  180  arrrx. 


I  Far(y>  Oils  annoiincrs  that  it  ha.'  \ 
tfirquireri  from  Basrn  Petroleums  aji 
permit  in  British  Columbia  Prarej* 

•  River  area  that  adjoins:  one  on! 


Quebec  Mines  Dep't 
Issues  New  Reparts 

Quebec:  Two  geological  repoit.,.  a 


Anglo-Rouyn  Mines  in 
Algoma  Uranium  Area 

Toronto:  .Anglo  Rouvn  Mine.,  Ltd. 


which  the  Northern  Foothili.,1  .,iirvey  of  mining  (developments  in  ‘  -  vj.'rla  m 

agrremeni  group  made  an  import-  counties  and  a  study  on  The  'JJ'’  /  .  annroximatclv  2  989  acres 

ant  natural  gas  di.scovery  at  Nic  smelling  of  copper  ores  and  concen-  of  appioximatcl,  2.9  9  an  es 


-^mst  modern  plant  in  Canada  de- 

'  Tho  ■'(  a  voted  exclusively  to  the  produetion 

tnioo  .NiUfaco  di.'COvTric.s  of  industrial  storage  battone^ 
made  to  date  on  the  newly  aequireri  J.  K.  Kells,  executive  vice-president . 

.SO''-  states  th.i;  the  new  plant  was  ouill 
eial  hunart^d  feet  and  appear  to  in  meet  an  increasing  demand  for 

storage  batteries,  arising  from  the 


EXPORT 

:anada's  finest 

CIGARETTE 


British  .Amerlean  Oil  Co.  Ltd.. 
Husky  Oil  and  Refining  Ltd.,  and 
i  Phillip;  Petroleums  Ltd.,  have 


the  group  will  drill  BA  Hti.sky '  titled  Matte  Smelting  of'  Copper 
Phillips  Lemberg  No.  I.  .A  Hiisk.v  Ores  and  Concentrates  in  the  Elec- 


May  Production  of 
Iron  Castings  Off 

Production  of  iron  ca.siu-.g- 


ant  natural  gas  di.scovery  at  N>C  i„  ,h/nVw  Al-’o^ia  urani'um  camn  ‘•"'^iPany'.s  engineers  growth  of  Uanad'ian  industrv. 

Creek  irates  have  been  released  hy  Hon.  'dr  nru  A(-.oma  uianium  camp  afivi.so.  The  mineralization  has  _ _ 1, 

❖  ❖  |G.  D.  French,  provincial  minister  of  fdP  Sault  Ste.  Mai  le-Sudburv  identified  a.s  pitchblende  and  I 

„  u  »  .  .■  ....  'mines  mining  .divi.sion  of  Northern  On-  ^,^,^.^.,.3,  representative  samnles  I^TOduCtlOn  of 

British  American  Oil  <0  Ltd..  -j-he  geological  reports  cover  the  tano.  A  radio-active  di.scovery  haslj.^..^  ran-in-’  fmm  Iron  Costinos  Off 

Oil  and  Refining  Ud..  and  ,vestern  half  of  the  Johan  Beelz  ahead.'  been  made  on  ihi.s  property.  5, g.j, ton  Franc  R  I'oubin  y'  '-‘>St*ngS  Ott 
Phillip?  Petroleums  Ud..  have  3, .,.3  „„  ,^p  An  initial  program  nf  exploration  managing  director  rccrinlv  rc  ■  P''dfi'-ic"dd  df  iron  ca.siu-.; 

staked  two  new  tests  m  the  aoui^h- .  i3,.f,n-;nia,.,.Lcscoure  area  southeast  icconnaissance.  surface  prospecting  turned  from  the  nre^nertv  drsrrihes  1 P'PP-'  ' 

east  corner  of  Saskatchewan,  BA  „f  Chibougamaii  The  third  report  Geiger  survey  and  mapping  work  ,(3^  discoLnes  as  '  stri'khi-lv  68,400  ton.s  from  7U1( 

Husky  Philhp.s  Hyde  No.  1  will  goi^cgls  with  mining  developments  in  i-'  being  formulated,  report  says,  similar  to  the  Giinnar  ore' material ' preceding  month  and 
down  about  1.6  miles  ra.st  of  the .  Abitibi  -  East,  Abitibi  -  West  and  with  an  airborne  scintillation-  ip  physical  anneararce  and  d^  cntres;7onding  .-non! 

Wapcila  medium  gravity  pool  Tn ;  Rouyn-Noranda  counties  in  19.60  magnetometer  .siirvev  planned.  appeal di.cc  ann  nimcn-  ,,ccordirg  to  the  Bun 

miles  east  of  the  Hyde  location.  ' and  19.61  while  the  fourth  is  en-  -  '  Two  diamond  drill  crews  aro  now  Stalistics. 

the  group  will  drill  BA  Husky  titled  Matte  Smelting  nf  Copper  NEW  LAOl'ERRE  OPTION'S  en  route  to  the  nropertv'io  start  an  (  'h 

.?”.l:ri^  The  .Augu,st  tmh  option  instal-  inten.Jhm  proglUTrw;;^Th.ch  ""  q’/ii 


3:  NnriheAst  qiiArier  of  Section  38,  To\^^n?hjr  31.  Rahc* 

24.  West  of  th*  third  mrririiAn.  contAinins  180  A*r*x. 

4;  Northwc.'st  qiiArter  of  Section  38.  Township  31.  Rahc^ 

24,  West  of  th*  third  moridiAn,  confAining  180  Acr** 

ill  he  ciAnieri  snhirct  to  the  provisions  of  The  Min*rAl  Resoiurci 
Petroleum  RecniAtinns  t hcroundrr. 


t.cASC.s  M'ill  hr  i.ssurd  tn 


successful  Applir.inf.s  with  ‘he  imrlerstAndtnc  that 
I  within  90  dA;.  s  from  the  effcrti^'e  dJite  of  th* 


rig  will  hr  usrd  in  both  tr.sts. 

I  ❖  •$  ❖ 

I  Paelfie  Petroleums  Llrl.  and 

.Assnriates  ha\'P  slarted  a  new  de¬ 

velopment  gas  lest  in  the  Fort  St. 
,.Iohn  field  of  Northeastern  British 


trie  Furnace 


$18-$116  per  ton.  Franc  R.  .loubin.  r,.nrii,atia  ^  purr 

managing  director,  receinly  rc- ■  ^  non  ca.siu-.g-  and 

turned  from  the  property,  firscribes  i  ^  ff,’’'' ‘’5f 

tho  now  riisco\‘Orirs  as  strilcuT^lv  6o.400  vOn;,  fiom  rl.lOO  ton?  1 

.similar  to  Vhe  Gunnar  ore' mat'erlaL  I"  preceding  month  and  71.999  date 
in^^ysical  appearance  and  ^men- ;  =  ^ 

"T  T"'  ^  CuSllVe  OUlpUt  for  the  first 
‘niens  ^ri  amounted  to  .7.69,fl99  -he 

•ntensne  rrogiam  of  work  whicn  ,ons.  compared  with  8,61..899  in  the 
w:  I  mark  the  first  large  scale  de-  jimiUr  1932  period. 


Inriividnall.v  ,ealert  bids  are  tn  he  aecoir named  hv  the  full  amount  of  tha 
purrhase  pnre,  together  with  the  rental  for  the  first,  year  and  auch  other 
inCormation  a.,  ma.v  he  required  hy  the  Petroleum  Regulation.,. 

Eaeh  envelope  musi  indicate  the  rarrel  loen'ifieation  and  the  opening 
date  IP  the  adverti.sement. 


fi  Elect  New  Presidenf 
,  Slonwell  Oil  &  Gas 

h  New  York  -  Annnuneemeni 


NEW  LAOUERRE  OPTION'S  e^^ro%1.‘^'!^The''prop7rt^Mo^s^^^  fi^m  "  m'dnth','  am’ounte[r''lo'" 

mddr  cdd;^^inr599S""had:d:^:d  dunt^^k^^n^t  iLr^d^ale^;^ 

New  Lagtierre  Mines  T-.td..  at  1.6  telopment  of  a  uranium  prospect  ._  _  _ _  _ 

rents  a  share  under  the  underwrit- .  in  .Alberta.  Mr.  .loiibin  advises.  ,a  iota!  pf  27  279  709  ton,  of 
ing  and  option  agreement  with  Gar-  Paul  E.  Young,  chief  engineer  of  freight  were  loaded  for  foreign 
field  Trading  Co.  Ltd.  dated  Febru-  Technical  Mine  Con.sultants.  who  rountries  in  Canadian  port,  in  19.61 


velopment  gas  lest  in  the  Port  St.  w  field  Trading  Co.  Ltd.  dated  Febru-  Technical  Mine  Con.sultants.  who 

|.Iohn  field  of  Northeastern  British  New  York  -  Announcement  i.«  ary  19th,  and  all  suKsequent  instal-  ;are  managing  the  enterprise,  has 
Columbia.  Pacific  Fort  .St  .lohn  made  that  George  L.  Noble,  .Ir  has  ments  have  been  extended  for  8  ;lefa  for  the  property  in  get  opera- 
,No.  82  ig  being  drilled  a  mile  north:  been  named  president  of  Stanwell  month.s.  lions  under  ’vay. 


an  increase  of  6,0.61.pA9  top.,  nr 
28. S'"-  over  the  19.69  tonnage  of 
21,227,9.89. 


The  pureha.se  price  and  the  rental  nui.,1  he  in  the  form  of  a  eerti/icd 
cheque. 

The  nepartnieui  re.serces  the  right  to  reteel  an.'  all  bids  and  to  refund 
the  monev  .stihmitied  by  unsueeessfui  applirao'? 

The  hid,  will  he  opened  m  'hr  fon.ference  Room.  Provincial  Administra¬ 
tion  Rujidmc,  Reema.  by  the  undersigned  at  to  on  am..  September  a.  1853. 

.Rurressful  bids  "’(11  he  announeed  within  len  da>  ,  of  the  ooening. 

,IA$.  T.  PAWVr.Y.  P.  Eng., 

Direrior  of  Petroleum  A  Natural  Gag, 
nepartmeni  of  Mineral  Resnurcea. 

Regina,  Saskatchewan. 


H  THE  FINANCIAL  TIMES,  AUGUST  21,  1953 

First  Williston  Refinery  Next 
Year  Will  Speed  Field  Develop’t 

Winnipop  —  (Staffs  —  Williston  ment  of  Standard  of  Indiana  have 
Basin  developments  may  be  speed-  stated  that  long  term  development 
ed  up  sharply  by  the  end  of  1954  of  the  Williston  field  should  pro- 
when  the  30.000  barrels  daily  re-  duce  one  of  the  most  important  oil| 
finerv  capacitv  af  Mandan.  near  areas  found  in  the  western  hemis-i 
Bismarck  goes  into  productive  phere  and  even  though  the  struc-! 
effect  basin  lies  largely  south  of 

At  about  that  time,  there  will  the  border,  both  Saskatchewan 
also  be  the  first  maior  marketing  and  Manitoba  have  important; 
facilities  for  the  Williston  fields  parts,  generally  regarded  as  larger 
when  Standard  of  Indiana's  pro-  than  mere  fringes.  j 

ducts  pipeline  (10’'4  inchest  will  while  American  companies  are 
start  withdrawing  the  refinery  out- 1  currently  spending  millions  ofj 
put  to  Moorhead.  Minn.  j  dollars  on  the  development  of  this^ 

This  development  will  have  spe-J field  which  is  the  first  major  field' 
cial  significance  for  the  infant  oil  discovered  in  the  United  States  in 
industry  in  Manitoba  since  esti-ia  number  of  years  it  is  not  be-| 
mates  so  far  made  of  the  Williston!  lieved  ff,at  the  geophysical  cx-| 
reserves  foresee  a  daily  produc-  aminations  alone  will  be  completed  i 
tion  capacity  of  .500.000  barrels  for  quite  a  long  time  to  come.  ; 
daily  for  ten  ycar.s  from  now  (corn- 1  matter  is  made  the  more 


iWheat  Agreement  | 
iSales  Down  Widely 

!  London.  —  A  report  published 
here  shows  transactions  of  the  In- 
iternational  Wheat  Agreement  far 
1  lower  than  last  year. 

I  Up  to  August  7,  sales  under  the 
agreement  totalled  only  530.000 
I  metric  tons. 

I  For  the  same  period  last  year, 
sales  amounted  to  1,802,000  tons,  in¬ 
cluding  those  by  Britain,  which  is 
not  a  member  of  the  new  agree-: 
ment.  Excluding  Britain,  last  year's; 
sales  were  1.456.00  tons. 

Only  Japan.  Portugal  and  Ecua¬ 
dor  have  bought  more  wheat  this; 
year  than  last.  Ceylon,  Indonesia,' 
New  Zealand,  Norway.  Peru  and 
the  Philippines  have  bought  less. 
Austria,  Bolivia,  Germany,  India, 
Ireland  and  Venezuela  have  not 
I  yet  started  buying. 

I  Canada  has  been  the  biggest  ex¬ 
porter  this  year,  but  has  sold  only 
I  266.000  tons,  compared  with  640.000 1 


..TSOP 


Value  of  Mineral  production  in 
1929, 1939, 1946  and  1952^  . 
TOTAL  AND  CHIEF  GROUPS  t  Mn 

Source-Oommion  Bureau  (  '  j 
Of  Slot! shes  I  ^ 


PETROLEUM 


pared  with  2,50.000  barrels  for  all  confusing  by  the  fact  that  com-'  viFX  F  THOMSON  4«ist.,nt  to  '  "f 

of  .Alberta  after  seven  years  of  narative  formations  in  North  Eia--  J- at  this  time  last  year.  Second  is 

systematic  drilling  following  upon  7ie  at  considerably  greater  So'^  "  Mod '‘’h" 

the  Leduc  developments  o  ,j^an  in  either  Saskatchewan  ,  ’  ,  i'.’  *  ''''(Ino.sd.ix ,  compared  with  57o,000.  Australia, 

In  spite  of  difficulties  encounter-  *  .yigu.st  12.  in  the  Company  s  rooop-  with  ,586.000  tons  last  year,  so  far 

rd  SO  far  in  finding  major  oil  poo]s.  I  __  ‘  ^  ,  tion  room,  at  a  dinner  marking  his  has  sold  only  77,000  tons, 

the  Williston  structure  of  North  speeding  up  of  rotironient  on  iw'iision  following  10  The  United  States'  biggest  cus- 

Dakota  is  expected  to  go  compara-  years  of  .service.  Mr.  Wilfrid  Gagnon,  tomers  have  been:  Japan.  87,000  - 

tivclv  far  into  southern  Manitoba.  f"l'"'''nian  and  President,  iire.sented  tons:  the  Netherlands,  62.000  tons;  _ 

In'fact.  there  have  been  con-  'niomson  with  a  silver  tray  in  and  Portugal.  20.000  tons, 

sidcrahlc  greater  core  similarities  ^  official  recognition  of  four  decades  Canada  sold  152.000  tons  to  South  ( 

obtained  in  drilling  Manitoba  and  ^  Hrewerv  while  othcials  of  Africa.  73.000  to  Belgium  and  29,000  '' 

Nor«  Dakot.  Wdl., _.h,„ ^1„  ^S„.  ".a  „.,.„»nv  I  l,i,„  „  1,1,  .,n  ,n  Sw,l,,rl.„d., _ 

Slrtsona.  Thf  Daly  fiald  cl  Call-  “dn'"””  lil’™'.' Ih  m™tha  I'.Tvf /-._:..l  All _ 

fornia  Standard  has  many  features  Williston  basin, 

of  the  Amerada  well  Iverson  No.  There  are  however  no  indications 
1  which  accounts  for  the  heavy  as  yet  that  ultimately  there  may 


of  the  Williston  basin.  ''ee'!  on  six  inoiuns  ic.ive  oi  aivv-nce 

,  ...  iirior  to  hts  rettreinent  on  .vlarch 

There  are  however  no  indications  j  |,|y| 


development  schedule  that  is  being  be  a  utilization,  on  the  part  of 

pressed  by  a  number  of  companies  Canadian  producers  in  the  general  Q  D  D  FenfS  Cut  Ottawa — Announcement  is  made 

in  the  south  western  corner  of  area  of  the  refinery  and  pipelme  ^  from  the  Department  of  Trade 

Manitoba.  facilities  which  are  now  being  MointCnOnCC  iVOfk  and  Commerce  of  the  passing  of  an 

Officials  of  the  Mandan  develop-  created  around  Bismarck.  N.D.  .  _  ...  order  in  council  which  extends  the 

• - “  Curtailment  of  Canadian  Pacific  termination  date  for  application  for 

M  •  w  w  II  f  .|  I  ¥7  j|  Railwav  Company's  maintenance  depreciation  allowances  under  the 

Souris  Valleys  Uutlook  Vastly 

inadequate  earnings  according  to  December  3Ist  next. 

J l|V  /W/»|f}/>V  1 ^  Statement  issued  over  the  signa-  Under  the  deferred  capital  al- 

ifnpTUV%eU  uy  irlCIl/UI  UlO\,\fVVZ.t  y  ture  of  N.  R.  crump,  vice-president,  lowanccs  plan,  businessmen  and 

*  ''  r>  .  .  .  Others  required  a  certificate  of 

- A  Van^v  rp.ainina  -'‘atcmcnt  savs.  have  SO  eligibility  from  the  Trade  Depart- 

Following  IS  a  summary  of  the  cost  and  Souris  \  alley  retaining  ^gj.  below  expectations,  and  ment  before  they  could  claim  nor- 

Company's  interests  in  the  proxi-  managem  n  .  outlook  for  the  full  vear  1953  is  mal  depreciation  for  tax  purposes. 

„|.y  ‘w™;  ./“"isy'd”  ™ch  .h.,  r.,!,,-.,-  c.„  "'.-..K,”'  "-'.S'ry: 

covery  well  in  Manitoba  and  also  (typing  Mclvor  well  have  already  be  expected  to  be  substantially  was  effective  on  purchases  and 

current  production  news.  been  acquired  and  a  purchase  jpwer  than  the  forecast  made  in  construction  on  and  after  April 

The  Company  owns  a  5^^  inter-  agreement  covering  the  lea^ses  on .  circumstances.  1951-  »  f^r  ^  four-year 

in  fVin  VI.,  Sretinn  '’8-10-26  on  ^  section  iK-ui-_t)  na>  been  ,  .  ,  j  ,  deferment  of  normal  depreciation 

■  ,,  T.nn'n-nii  finalized.  The  Cornpany  is  cn-  we  have  no  choice  but  to  defer  a  non-essential  construction  and 

which  the  lirs.  .Mcixor  cu  deavouring  to  acquire  leases  on  part  of  the  work  which  would  other  capital  assets, 

drilled  and  is  presently  producing  the  east  side  of  the  Mclvor  well,  pormallv  have  been  undertaken  to  The  plan  was  withdrawn  on  Dec. 

150  barrels  per  day  on  a  hi"  choke,  which  will  provide  acreage  hold-  •  ■  u  -a-iwav  nronertv  "  ^952.  when  the  pressure  on  con- 

Thic  v,-Pii-«  nprfnrmancc  of  bro-  direction,  should  this  maintain  the  railway  propert.x,  struction  and  other  materials  eased.  ■ 

This  Mell  S  pcriorma  p  fipin  mvor  anv  annrprlahle  area.  For  thr  ^ix  monthc  rnHrrJ  .Innr* 


Capital  Allowances 
Term  Is  Extended 


Ljajfe  g  - 


Value  of  Metal  Production  in 
1929, 1939, 194€>  and  1952.- 
.5  TOTAL  AND  CHIEF  COMAAOPmES 

Scurce  Oomtnton  Burrm/  of  >StattStfCS 


Souris  Valley’s  Outlook  Vastly 
Improved  by  Mclvor  Discovery 
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PRICES  OF  LEADING  CANADIAN  METALS  COMPARED 
WITH  THE  WHOLESALE  PRICE  LEVEL  Base  t9ll- iS  WO 


Ad  nn  this  half  section  and  of  the  expected  to  start  producing  compared  with  511,138.101  in  C(tV-  tion  applied  against  the  tax  .years 

nnss^hle  8  wells  a  second  onc  is  ‘he  ne.xt  week  or  ten  days,  responding  period  of  19, i2.  Gross  ,n  which  the  plan  was  operativc- 

iDoina  drilled  The  daily  output  of  the  first  4  revenues  for  the  six  month  period  April,  1951,  to  December.  1952. 

already  being  arnica.  wells  is  about  180  barrels.  amounted  to  5231,485.525  as  com-  it  is  pointed  out  that  in  some 

In  addition  to  the  above  inter-  Revenue  is  also  being  derived  pared  with  $222,126,311.  cases,  it  is  more  advantageous  for 

est  the  company  has  a  ‘00  m-  a  15'-  interest  in  one  well  in  For  the  year  1952  Canadian  the  taxpayer  to  have  depreciation 

terest  in  the  NEG  of  Section  33-10-  Leduc  producing  at  the  present  Pacific  reported  net  profit  of  applicd  in' those  tax  years  than  in 

26  and  E‘2  of  Section  allowable  rate  of  40  barrels  per  539.078.545  equal  to  52.61  a  .^hare.  '  the  current  period. 

The  first  quarter  section  lies  ap-  day.  and  a  .second  well  in  the  same  - 

proximately  1  mile  due  north  of  area  is  now  being  drilled  with  ww  •  W\  1 

the  discove'ry  well  and  5 1  mile  due  Souris  Valley  owning  a  similar  I  If ttk  I  nttfsAn  fn 

North  from  the  second  well  pre-  15'-  interest.  JlllldCf  liClUf  flO  lU  V/CIllCICICl  lO  ,  ...  ,  . 

sently  drilled.  The  natural  gas  well,  success-  _  i  \  /  h-hoii-s-a,# 

Acreage  of  the  Company's  100";  fully  drilled  in  19.52  in  the  Rochester  ft  giym  /iV/V  «/>V  K  ff  TTf  /T  —"ll 

owned  half  section  adjoins  the  first  area  in  Alberta,  in  which  Souris  1  (/I  Ifl  IfiUlOT  Jur  flc  Iflc^f  lfl£  0TlC€TTl  i.o*’'- 

quarter  section  and  spreads  about  Valley  owns  a  It""-  interest,  re-  aS  o  O  |  - 

lU  miles  northeast  from  the  dis-  mains  capped.  This  well  has  a  ,,,  ,  1 - 

covery  well.  ootcntial  production  of  22.000.000  Henr.v  ,1.  Kaiser,  builder  and  in-. plant  for  the  U.S.  .Atomic  Energy 

Souris  Valley  also  owns  a  lOO";  cu.  fi.  per  day.  dustrialist.  announces  his  return  to  Commission. 


Pratt  &  Whitney  and  Sister 
Companies  Have  Huge  Backlog 

East  Hartford,  Conn.  —  United  J-4a  jet  turbine  and  on  its  line  r\ 
Aircraft  Corp.,  of  which  Canadian  Twin  Wasp,  Double  Wasp  an 
Pratt  &  Whitney  Aircraft  Company  Wasp  Major  piston  engines, 
of  Montreal  is  a  subsidiary  divi-  -xhe  Hamilton  Standard  divisio 
sion,  reports,  in  its  interim  •'>t3tc-  1,3);  forged  ahead  successfully  wit 
ment  for  the  six  months  the  development  and  sale  of  i' 

June  30th,  a  net  income  of  $12,330.-  x^arious  aircraft  accessories,  whic 
000  after  U.S.  federal  taxes  which  include  gas-turbine  engine  control 
I  is  the  equal  of  $3-66  per  share  gas-turbine  engine  starter.s,  aii 
I  after  preferred  craft  airconditioning  units,  hj 

This  compares  with  $8,600,000  nr  qraulic  pumps  and  jeveral  ofnJ 
I $2.49  per  common  share  in  the  articles.  At  present,  Hamilto 
I  same  period  of  1952.  ,  ^  .  [Standard  has  orders  for  the  install? 

Total  shipments  for  the  “r.st  six  Qf  qp  niore  of  these  acce 
:  months  of  1953  f^Sgregated  $408,-  gQj.y  ^nits  on  twenty-two  differci 
1 574,280,  as  compared  to  $323,691,-  niodels  of  U.S.  military  aircrai 
i593  in  the  first  six  months  of  19.t2.  interest  has  also  been  show 
[Contracts,  orders  and  government  jj.  them  by  various  companies  i 
lletters  of  intent  the  export  field.  Hamilton  Stanc 

j  amounted  to  approximately  $1,600,-  Hydromalic  propellers  ah 

1 000,000  which  compares  ®1'* :  continue  in  substantial  productif 

1 640.000.000  at  March  31,  19o3,  and  here  and  by  the  division's  3 

1  with  $1,310,000,000  a  year  ago.  i  censec  in  Fngland. 

In  a  letter  summarizing  the  op-|  4 

icrations  of  United's  four  operating ,  . 
i  divisions,  the  company  reports  ^ 

“good  progress’  continues  to  be !  "’"oe*  “s  .'-'‘‘“ass  ixavy  ii,nb 
made  on  the  development  and '  '‘^uKlcd  missile  Regulu 

I  initial  production  of  the  Pratt  &  Sub.stantial  orders  for  both  of  the, 

I  Whitney  Aircraft  division's  high-  ‘’[‘‘ele-s  ate  in  hand.  Chance  Vougi 
i  power,  low  fuel  consumption  .1-57  recently  won  a  Navy  compel 

jet-turbine  engine.  The  prototype  |  ‘on  ‘or  an  advanced,  high-pc 
.1-57  engines  have  been  success- ;  jet  fighter. 

I  fully  flying  in  Boeing's  eight-engin- !  ‘  The  Sikorsky  Aircraft  divisif 

;cd  B-52  heavy  intercontinental '  is  in  relatively  heavy  productif 
‘  bomber  since  April.  1952.  on  its  eight  to  ten-place  S-55  hej 

j  "Another  .1-57  model,  adapted '  copter  for  the  United  States  armi 
with  afterburning,  ha.s  been  under!  services-  Thus  model  will  be  fr 
i  intensive  flight  testing  with  ex-|low^cd  in  late  1954  by  a  somewh, 
^ccllent  results  in  the  new  North  i  larger,  single-engined  hclicoptc' 

I  American  F-lOO  supersonic  fighter  for  which  substantial  orders  ha- 
!— the  first  combat  aircraft  designed i  already  been  received.  Options  f 
Uo  fight  at  speeds  faster  than  sound !  approximately  200  acres  of  lai 
!—  since  early  June  of  this  year.  !  have  been  obtained  in  the  nort 
New  Models  Out  Soon  '  ea.stcrn  section  of  Stratford,  Co 
"Production  deliveries  of  the  necticut.  and  as  soon  as  certa 
basic  version  of  the  J-.57  engine  zoning  regulations  arc  satisfactc. 
ci.'mmcnccd  in  February  of  thi.sl  ily  cleared.  Sikorsky  Aircraft  pla 
[year.  Afterburning  models  will  be;  to  start  construction  thereon  of 
Icoming  into  production  shortly,  for!  new  factory  of  approximately  70 
the  North  American  F-lOO  and  for [000  square  feet.  We  expect  that  tl 
i  other  .Air  Force  and  Navy  combat!  new  plant  will  be  available  f 
jairplancs  as  yet  undisclosed.  Pratt |  production  of  a  large  new  milita 
i  &  Whitney's  main  plant  in  East  twin-engined  helicopter  in  1955, 

;  Hartford,  Connecticut,  is  undergoing  "The  situation  regarding  the  t 
^•carrangement  as  the  J-57  produc-iOf  gas-turbine-powered  aircraft 
I  tion  rate  is  built  up.  Ford  is  also  ,  this  country's  airlines  remains  u 
j  scheduled  to  produce  the  ,1-57  cn-  clear.  It  is  interesting  to  note,  ho 
;gine  under  a  license  from  Pratt  ever,  that  the  only  jet-transpt 

Whitney  Aircraft,  and  plans  to;  prototype  now  actually  under  cr 
rommcnce  deliveries  in  early  19.54.  struction  in  the  U.S..  the  Boei 
Ir.  the  meantime,  production  con-  707.  is  powered  by  four  Pratt  ' 
Itinues  at  Pratt  ^  Whitney  on  its  Whitney  .1-57  engine.s.'' 

No  More  Boats  on  Yukon  River, 
Modern  Industry  Requires  Speed 


interest  in  N'?  of  Section  13-10-27 
which  half-section  is  about  4  miles 
southwest  from  the  Mclvor  dis- 


-Mc.MAR.MAC  PAYMENT 


dustrialist.  announces  his  return  to'Comrnission. 

the  Canadian  industrial  scene  with  com- 

....  ,  e-  a  512.000.000  bauxite  mining 

toe  e,>,abii»hment  of  a  Canadian  ^  the  Island  of  Jamaica. 


covery  well  The  Company  also  Payment  has  been  received  cov-  firm  offering  engineering,  design  which  included  a  13-miIe  standard 

secured  a  lease  covering  an  ad-  ering  100.000  shares  of  McMarmac  and  constructive  services  to  Indus-  "aiige  railroad;  housing:  drying  and  - _ 

joining  half-section  to  the  north  Red  Lake  Gold  Mines  Ltd.,  at  10  .  .  rnunicinalitiej  storage  facilities;  a  995-foot  long  _ 

of  this  acreage  and  made  a  loca-  cents  a  share  being  the  .August  12th  ■  ■  ,  u  i  •  /■•  dock;  and  a  1,000-ton-per-hoiir  belt.  -' _  £  D*.1*L  f  J  X*  1*1 

tion  in  the  southeast  corner  which  option  instalment  under  the  under-  J‘‘f  original  Henry  . I  Kaiser  Co.  conveyor  loading  system.  .An  ex-  /  Of  ijTltlStl  I TldUStYlCLllStS 

is  an  offset  to  the  half-section  writing  and  option  agreement  with  'p  .  pansion  and  modernization  pro- 

whollv  owned.  Drilling  on  this  lo-  Richmond  Development  Co.  Ltd.  oiam  1914.  and  was  engaged  in  ror-d ;  „ram.  which  included  the  rchabili-  C  1/^  J*  Ti  r'lJIVfIx 
cation  is  proceeding  in  partner-  Issued  capital  is  2,64.3.005  shares  and  h>«P'vay  building  in  the  « est-  tation  and  mechanization  of  under-  .iPPff  f  £111001011  rTP-rOh  IVIOYkPI 
ship  with  Pascar  Oils  on  a  50-50  leaving  356.995  shares  in  the  treas-  ®-n  provinces.  ground  operations  and  the  construe-  M  f  v.  X  irxuf 


basis  with  Pascar  paying  half  the  ury. 


SeleetH  ODOita  Ijilteii  anJ,  i&e 

Ijbmt  wtapp&t  nwHJRif  eon  Ly 
yive  you  uintMi 


&yoyin6HJb 
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House  o|j  LotiU  dgwa 

House  OF  Lords  ciCABS 

GOLD  STRIPE  •  CORONA  DE  LUXE  •  PETIT  CORONAS  •  (HIES  •  QUEENS  •  PANETEIAS 


The  new  firm,  Kaiser  Engineers  tion  of  new  preparation,  bencficia-  - - 

Division  of  Henry  J.  Kaiser  Co^:tion  and  service  facilities  above  London — Possibilities  of  the  Can-i  One  of  the  principal  advantages. 
iCanadai,  Ltd.,  has  it.s  offices  at.  16  ground,  at  a  large  western  U.S.  coal  adian  market  for  factory-made  of  .Arcon  structures  is  that  rtgard-l 
Dominion  Square  Building.  Mont-  mine,  has  been  under  the  direction  buildings  are  to  be  investigated  by 'less  of  size,  they  can.  if  necessary] 
"faL  pf  Kai.scr  engineers.  The  firm  has, three  British  experts  in  prcfabri-  bc  dismantled  and  be  u.scd  for! 

Vice-president  of  the  new  Cana-  a‘sP  played  a  prominent  part  in  thc.cated  structures.  other  purposes.  i 

dian  engineering  firm  is  George  development  of  iron  ore  and  gyp-  They  are  representatives  of  the'  .Another  advantage  1.'=  that  the! 
Havas,  who  is  also  vice-president  sum  mines,  .Arcon'  Group,  a  leading  organiza-  buildings  need  not  be  exported  in 

and  general  manager  of  the  af-,  .Kaiser  Engineers  is  also  as.sociatcd ;  tion  behind  the  dramatic  rise  in  their  entirety;  the  steel  frame  is 
filiated  U.S.  company.  Kaiier  Engi-]''’ith  Pcrini-Walsh,  joint  venture  British  prefabricated  exports  in  the  es.=ential  striicture  and  local' 

neers  Division  of  Henry  J.  Kaiser 'sppu-'ors  of  the  Hydro-Electric  iccent  vears.  cladding  can  be  used  for  walls  and 

Co.  Mike  Miller,  a  veteran  of  rr.any  Power  Commission  of  Ontario's  Sir  The  party  consists  of  W.  F.  roofs.  •  ' 


Kaiser-  constructed  projects,  inciud-  -Adam  Beck  tunnels. 

ing  the  famed  Hoover.  Bonneville - - - 

and  Grand  Coulee  Dam.s.  and  the' lull/  I  Sf^ 

Kaiser  shipbuilding  ventures  during  IV'y  InSUronCC 

World  War  II.  is  vice -pre,-j -lent  and  |  Ofols  V4  Billion 
general  manager  of  in?  Can.ndian  i  f 

romnanv  TORO.NTO.— New  life  insurance 


;  Lutyens,  chairman  of  the  Arcon  This  is  an  important  consideration  . 
I  Croup.  -A.  M.  Gear,  A  R  I  B. .A.,  con-  in  a  countrv  .such  as  Canada  with  its’ 
i.'ultant  designer,  and  J.  L.  Lishman.  plentiful  timber  -supplies, 
technical  executive  of  Ta,ylor  Wood-  .A  complete  service  is  available' 
.row  'Building  Exports'  Limited,,  for  any  development  project  any- 
ihe  firm  which  is  marketing  agent  where  in  the  world,  covering  in¬ 


general  manager  of  inn  Can.nclian  TORONTO _ New  life  insmanee  'be  firm  which  is  marketing  agent  where  in  the  world,  covering  in- 

protection  put' irforce  by  «^<’‘'P-  vestigation  of  requirements,  design,' 

Development  of  new  business  will  fjjans  in  the  50-odd  British  United  'L'bo.V  will  arrive  in  Montreal  on :  development  and  manufacture  to! 
be  handled  by  R.  H,  Stokcs-Recs,  states  and  Canadian  companies  ^‘'P‘®‘‘’ber  I  and  will  travel  to  shipment  and  supervision  of  crec-i 
also  a  vice-president  of  the  com-  operating  in  thLs  country  amounted  ‘‘s  Ottawa, '  tion.  Members  of  the  Arcon  Group.! 

pany.  He  is  well  known  in  Canadian  to  about  5250  200  000  during  the'^°''°"‘‘’'  Winnipeg,  Calgary  and  in  addition  to  Taylor  Woodrow' 
industrial  circles  and  is  a  member  month  of  June  ~In  makin"  the  an-  Edmonton,  'Building  Exports)  Ltd.,  are  the! 

of  the  board  of  directors  of  several  nouncement  the  Canadian  Life  “  ‘hat  there  is  a  big  field !  following  leading  industrial  con-' 

Canadian  firms.  During  World  War  Insurance  Officers  Association  said  ‘o  Canada  for  the  light-weight  buticerns:  Imperial  Chemical  Industries! 

TI,  Stokes-Rces  was  a  member  of  that  of  this  total,  nearly  5174  600  -  durable,  easily  erected  and  in  many  j  Ltd,  •  supplying  non-ferrous  metal  ! 

the  British  Admiralty  Technical  OOO  was  in  ordinarv  life  contracts-  cases  readily  portable  buildings.  iPaint  and  plastics);  Stewarts  and; 
Mission  in  Canada.  515,900.000  in  industrial  life  con-i.  Throughout  the  world  the  build- !  Lloyds  Ltd.  (supplying  tubular 

Kaiser  Engineers  Division  of  tracts;  and  559.700,000  in  group  con-  have  been  used  for  housing.  ]  steelwork);  United  Steel  Companies 

,  Henry  J.  Kaiser  Co.  has  been  active  tracts.  hostel  and  barrack  accommodation;  j  Utd.  isupplyinff  structural  steel- 

i  in  the  U.S.  for  25  years  in  the  engi-  The  figures  for  ordinary  life  wide  variety  of  industrial  and:  work  and  stainic.ss  steel  alloys); 

neering.  designing  and  construction  policie.=.  as  compiled  by  the  Life '^“'^'cultural  needs.  Williams  and  William.s  Ltd.  (supply- 

of  many  projects.  Included  are  the  Insurance  Agency  Management  -As-  -r,.."^****  Township  Supplied  ing  metal  windows,  dotir.s  and  pa- 
world's  largest  Houdriflow  catalytic  soeiation,  by  provinces  were:  They  include  the  co^mplctc  tent  glazing):  Austins  of  East  Ham 

cracking  unit  for  a  U.S  refinin  firm  .Alberta  . .$  13,195.000  poekaged  ’  town  of  1,000  builclings  Ltd.  (supplying  timber  for  floors,! 

in  Texas;  chemical  plants  in  Louis-  British  Columbia  .  16.015,000  .[-LLb';''  *bc  British  Camcroons,  cladding  and  door-s.)  j 

iana  and  California;  power  planUs  Manitoba  .  8  493  000  buildings  to  house  1.000  Europeans  -A  special  study  is  being  made  sol 

.and  sub-stations  in  the  States  of  New  Brunswick  .  3!o85.000!^"b  •'’•‘‘00  Kuwaitis  engaged  in  that  the  Arcon  structures  can  be, 

lashington  and  Louisiana,  including  Newfoundland  .  961  000  busy  Persian  Gulfladaptod  to  Canadian  climatic  re- 1 

a  472.200  KW  power  installation  us-  Nova  .Scotia  .  4,162.000:"''  f'beikdom  of  Ku\i^it  ^te.  I qiiirement.s. Jneludmg  snow  Inad.s.  | 

ing  both  steam  and  natural  gas:  a  Ontario  73.433,000  I 

lighting  fixture  plant  for  Westing-  Prince  Edward  I.-iland  .  425,000  '  I 

house  Electric  in  Vicksburg,  Missis-  Quebec  48.845.000  _  -  ,  /•  r  w  •  f 

'S;  . Production  of  Leading  Minerals  ' 

►ment  plants:  and  phase.s  of  the  cx-  Total  5174.623.000  ® 

nansion  program  of  the  Hanford,,  - - - -  * 

Washington,  phitoninm  proce.s.^ing  Further  Goin  Showil  ITl  V^QIICLQU 

I  In  Cement  Shipments  ,1/  .  r-  ,  ,  ! 

1  'ytf  I  _  Shipments  of  Portland  cement  by  tor  May  ond  5-month  Period  i 


V.ANCOUVER  —  The  Yukon  river 
will  see  the  last  of  its  colorful  stern- 
wheelers  when  the  present  season 
ends  in  September. 

Next  year  will  be  the  first  since 
1898  when  the  river  will  be  without 
steamboat  transportation;  and  the 
faithful  old  craft  will  pass  into  his¬ 
tory  along  with  other  fascinating 
reminders  of  the  Klondike  gold 
rush. 

.As  a  matter  of  fact,  steamboat 
service  on  the  Yukon  was  reduced 
lo  a  negligible  volume  this  year, 
with  only  one  ship  operating 
between  Whitehorse  and  Dawson; 
old-time  headquarters  of  the  sour¬ 
dough  and  ehcchako  nvho  panned 
for  gold  in  the  Yukon  river  and  its 
tributaries  half  a  century  ago. 

In  the  years  immediately  follow¬ 
ing  the  Klondike  rush  a  fleet  of  a 
score  or  more  stcinwhcclcrs  plied 
the  Yukon;  and  they  were  in  keen 
competition,  much  as  their  counter¬ 
parts  were  on  the  Mississippi  until 
other  forms  of  transportation  en¬ 
tered  the  situation. 

Some  years  ago,  competition  on 
the  A'ukon  waterway  ended  when 
all  the  ships  -were  consolidated 
under  the  ownership  of  British 
Yukon  Navigation  Co.,  owners  of 
the  ship  Whitehorse.  last  of  the 
vessels  to  operate  on  the  White- 
horse- Dawson  run.  But  passenger 
service  gradually  declined,  to  be 
sustained  only  seasonally  by  tour¬ 
ists.  The  last  passenger  was  carried 
on  the  ship  last  year;  this  season 
only  freight  was  transported  by 
boat. 

.Airplanes  Spelled  Doom 

Airplane  competition  spelled  the 
doom  of  the  stcrnwhcclcr.  berause 
it  cut  to  a  few  hours  the  several 
days  that  used  to  be  necessary  for 
the  steamship  run  in  the  early  days. 
Construction  of  roads  has  al.so  stim- 


julated  bus  traffic,  and  this  fo 
I  of  transportation  has  been  recen 
more  popular  than  the  more  int 
csting  but  longer  steamboat  rout! 

British  Columbia  still  has  a  {■ 
sternwheelers  in  service;  but  lh| 
days,  too.  arc  numbered.  The  oi; 
!  sternwheelers  carrying  pa.sseng 
in  Western  Canada  next  year  vi 
be  the  venerable  Mint.o  on  An- 
Lakes,  served  by  the  Canadian  Pa 
fie.  and  the  Moyic  on  Kootcr 
Lake. 

Both  these  vessels  nvere  bi, 
more  than  50  years  ago,  prefabric 
cd  in  Toronto  for  carrying  go* 
.seekers  to  the  Klondike.  Then  tlj' 
were  transferred  to  interior  Briti 
Columbia  after  being  dismantl' 
re-a.ssembled  and  launched  j 
Nakusp  and  Nelson  respective] 
They  have  been  operating  e) 
since,  outliving  several  newer  cr; 
But  they,  too,  are  encountering  s! 
i competition,  mostly  from  highw.' 
'and  bus  lines.  i 

Eventually  some  of  These 
ships,  whose  hulls  are  still  .sou; 
may  be  converted  into  other  u.^ 
.as  ha.s  been  the  case  with  .some, 
the  old  California  sternwheeb 
I  The  City  of  Sacramento,  wh' 

I  used  to  operate  out  of  San  Fr] 
Ici.sco  until  the  bridges  were  bt 
'in  San  Francisco  Bay.  has  been  c 
I  verted  into  a  car  ferry  known; 
'Kahlokc.  and  it  is  now  maintain 
I  a  regular  passenger  and  autornoU 
ischcdulc  between  Horseshoe  B 
near  Vancouver,  and  Nanaimo,; 
i  Vancouver  Island  i 

PATHFINDER  PET.  OPTION^ 

Walwyn,  FLhrr  &  Co.  Limit) 
acting  on  behalf  of  itself  and 
;  other  underwriter.'-,  holds  an  o 
I  standing  option  on  200,000  shares 
!  Pathfinder  Petroleums  Ltd.,  at  Si 
a  share  for  ninety  days  from  J 


N.Y.  STOCK  MARKET  °  " 

Calcrpinar 

(ClosinR  quotations,  AiirhsI  18.  1».).1)  cclanc.-r 
(Supplied  by  Sfiearson  llammill  &  C”' 
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Kingsbeer  is  always  so  light . ; : 
so  satisfying  ...  so  completely 
refreshing  ...  so  populor  with 
Conodions  because  it  is  brewed 
specifically  to  meet  the  exacting 
ttondords  of  Canadian  taste. 


Shipments  of  Portland  cement  by 
Canadian  manufacturers  showed  an 
increase  of  almost  18  per  cent  over 
total  for  the  first  six  months  of 


Bureau  of  Statistic.s  report,'. 

June  shipments  also  incroa.v 
widel.y,  amounting  to  2,191,484  bi 
reis  compared  with  1.738.  093 
year  ago.  Stocks  at  plants  a 
warehouses  at  the  end  of  June 
creased  to  9.58.070  barrels  fri 
766,833. 

New  Plea  to  Drop 
Controls  on  Nickel 


Allied  Store-t  .-ia’a  Int  Nickel  41  (* Columbia  Gas  la's 

AllisChalmers  4S  Inter  Paper  .il’sttoni  .Solvent  ID'j 

Aincr  Can  .-i.l's  Int  Tel  A-  T  l.i'aCons  Edison  40's 

Am  Gas  El  .lO’s  .Johns  Manv  fit  Crane  2!)’b 

.Amcr  Loco  l.i'^  Keniiecolt  fi?’.!  Del  A-  }Iud  48 

Am  Radiator  la’s  Lockheed  22>.,Dist  Seaream  27’r 

Am  Smelting  .-iO’s  Loews  I2',Doimlas  Air  fifi'a 

.•\m  Tel  A  Tel  1.5.1  Monsanto  RfiisDunont  lOCi 

.\m  Tobacco  Mont-Ward  59  East  Kodak  42!*4 

Anaconda  .82' 4  Motorola  .85  Edic  RR  19!'4 

,4rinom'  lO'e  Nash  Kciv  in'.iGm  Elec  ifi's 

Atchi  T  A  SF  9:i  .Nat.  Dist  la'sGcn  Motors  .58' 2 

.Mlantic  Ref  28'!  Nat  Steel  aaiiGoodrich  fi7''B 

Baldwin  Lima  N5’  Central  2.8',, Goodyear  49 

Bait  A  Ohm  24'2  Nor  Am  Avia  17'2Gnimman  21 

Bendix  Avia  55'..  Can  Pacific  55'sGull  Oil  471r 

Beth  Steel  .id's  Paramount  Pie  27  Homeslake  .85'., 

Borden  .id",  Penns  RR  id-’n  Ttlinois  Cent  7i 

Rudd  I8'»  Ppe-i  Cola  I.8-'s  Ini  Harve.sler  25I4 


22'4Dist  Seargam 
12', Douglas  Air 
aSisDunont  1 

59  East  Kodak 
.85  Edie  RR 
19'., Gen  Elec 
18'BGen  Motors 
aa-i., Goodrich 
2.8',,Good.\ear 


Phillips  Pete 
Pub  Scrv  r 
Pure  Oil  4 

Radio  Corp  3 
Rem  Rand  J 
Republic  Steel  • 
St  Regis  Pap  I 
Schenicy  : 

Sears-Roebuck 
Shell  Oil  ' 

•Soc-Vacuum 
South  Pacific  • 
South  RR  ' 
Stand  Brands 
Stand  Oil.  NJ 
Studebaker  2 
Texas  Co  .1 
Union  Carbide  5 
Union  Pacific  10' 
United  Airlines  .8 
US  Rubber  : 
US  Steel 
Westinghousc  ‘ 
Woniworth  ' 
Young.stown  S  : 


— Year  fo  Hate — 


.May.  1953  May.  1952 

1952 

1953 

.A.sbe.'to.s 

32,474 

8.3.358 

.382,041 

375,672 

Cement  . 

bbl. 

2.2.51,114 

2.017,682 

7,1.50,402 

8.244.974 

Clav  products  . 

.  5 

2.560.760 

2.135,990 

7.900.577 

10,11.3,869 

Coal  . 

.  ton.s 

1,108.389 

L282.3R6 

7.5.56,026 

6,60.5,79.3 

Copper  .  . 

.  ton.s 

22.299 

22,770 

110.379 

113.2,56 

Gold  . 

. . . .  fine  oz. 

.368..592 

.36.5.892 

1 .800,958 

1,84.3.113 

Gyp.su.Ti  . 

.  tons 

.307.461 

292.691 

966.438 

1 ,093.233 ! 

Iron  ore  . 

.  ton.s 

7.57.846 

.570,257 

1.094.743 

1,690,073 

Lead  . 

.  ton.s 

16,184 

13,674 

69,697 

85.257 ; 

Lime  . 

.  ton.s 

107.415 

96.164 

490.677 

495.342 ' 

1  .Natural  gas  .  . . . 

7.061.674 

6,8.57.007 

4,3,043.982 

46,3.50,219; 

Nickel  . . 

.....  ton.s 

11, .560 

12.348 

.59.329 

.58,648 , 

Petroleum  . 

6.1.31,787 

5,.587,060 

20,.507,477 

26.576,386 

.Salt  . 

.  Ions 

84„561 

77,16.3 

.387.376 

380,523 ! 

Silver  .  .  ■ _ 

fine  oz. 

2,504,42.5 

2,272,967 

10.677.361 

12.728.588' 

Zinc  . 

.  tons 

.3.3.199 

31.661 

147.145 

169,024; 

NOTE:  For  the 

metals  and  for 

coal  the 

above  figure.s  repre.sent  pro-; 

vi.sory  committee  of  primary  con-  produced  for  own  u.sr.  -  .  ,  • 

sumcr.s  of  nickel  for  chcmical.s  _ _ _ _ _  _  _  _ _ ' 

and  electroplating.  Government  .  ,  1  1  ' 

officials  replied  that  decontrol  is  AsDcstos  Shipment'S  Steel  Ingot  Output 

;<;rs1o^n  ^wTb^^^Srtil^^^e7f'!In  show  coin  in  June  |At  6-Month  Peok  ,  , 

I  discussion  with  other  defense  Shipments  of  asbesto.s  from  (!an-  Canadas  output  of  steel  ingots, 

_ _ -  _ _  a  rcsult  of  a  substantial  increase 

dRc-rities.  1  adian  mines  in  .lune  were  up  at  •  ^  ,.^,1  .j  ;  *u  7-  *  • 

The  committee  said  all  nickel  ex-  on  ona  cr  mmiscroA  ns  "  •‘i>ne,  expanded  in  the  first  six 

,eept  that  needed  for  defense  and!^^'^°  ‘  tompaicd  with  78,-  months  of  this  year  to  2.066,278  Ions 

i  atomic  work  should  be  freed.  ‘ons  in  the  corresponding  — a  new  high  for  the  period— as 

jN.P.A.  estimated  about  40  per  cent  month  last  year,  according  lo  the  compared  with  1,845.804  a  year 

of  production  is  needed  for  these  Dominion  Bureau  of  Statistics.  The  “'Tflier,  according  to  the  Dominion 

purposes.  six  months  total  was  4.58,477  tons  Bureau  of  Statistics. 

- - -  - -  i  against  460,091  the  year  before.  ;  Production  for  June  was  .342,629 

With  19  of  the  23  plants  in  Can-;  Exports  in  June  incrca.sed  lo  tons  compared  with  294.006  last 
ada's  aircraft  and  parts  industry,  8.3.719  tons  as  compared  with  72.-  year.  On  a  daily  basis,  the  .lanuary- 

Ontario  and  Quebec  account  for  294  tons  a  year  ago.  but  the  six'.Iune  output  worked  out  at  11.416 

'over  94  per  cent  of  the  industry's  |  months  total  feU  to  4.36,116  tonsitons  a.s  compared  with  10.142  in  thej 
I  production  value.  compared  with  438,889  tons.  'corresponding  1952  period, 


WATER  tells  the 

triitK  about  whisky 

Put  Seagram’s  "83”  to  the  water  test 
Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  “83’ 

^anadia/t  ^hid/uf 

0^  Seagram’s  Sure 


